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Expansion in Economic Activity 


ECONOMIC ACTIVITY has increased sharply 
from its recession low last winter. Gross na- 
tional product reached a new high in the 
third quarter, and after allowance for price 
changes, the total output of goods and serv- 
ices was about 2 per cent above the level in 

\e spring of 1960, the peak period of the 
preceding cyclical expansion. A further gain 
occurring in the current quarter. 

\ctivity increased rapidly until midyear 
nd then expanded at a slower pace. The 
lackening of the rise in employment, indus- 
trial production, income, and retail sales re- 
lected in part model changeovers and work 
toppages in the auto industry and abnormal 
weather conditions. By late October, out- 
put and sales of automobiles had recovered, 
and their high levels were reinforcing the 
expansion in other sectors of the economy. 


Department of Commerce quarterly estimates, ad 
r seasonal variation, except for GNP in 1960 prices, 
f Council of Economic Advisers. Other 


The 1960-61 recession was moderate 
and short. Consumer incomes were main- 
tained throughout the recession despite cur- 
tailments in employment and _ industrial 
production, and decreases in consumer de- 
mands were confined mainly to housing 
and durable goods. The decline in busi- 
ness investment in new plant and equip- 
ment was moderate. Government purchases 
of goods and services began to advance 
early in 1961. Net exports rose sharply 
during the contraction phase of the cycle, 
as imports declined while exports expanded 
in response to high levels of activity abroad. 
Altogether, final purchases of goods and 
services increased throughout 1960 and 
then showed only a slight dip in early 1961. 

In contrast, the inventory adjustment was 





large. It began some months before the 
nvestment include roducers’ durable equipment n tot 
private construction Latest figures shown, third quarter 
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upper turning point, as manufacturers cur- 
tailed sharply their accumulation of steel 
stocks. During the recession, stocks of 
durable goods were reduced by manufac- 
turers and distributors, while stocks of non- 
durable goods increased somewhat. 


CYCLICAL RECOVERY 

General recovery was under way in March. 
As incomes began to rise sharply, consumer 
demands for new houses and durable goods 
turned up promptly. Housing starts, how- 
ever, rose less rapidly than in 1958. Busi- 
ness soon responded to improvement in 
consumer and government demands by end- 
ing inventory liquidation and resuming in- 
ventory accumulation. Business outlays for 
new plant and equipment also began to rise 
earlier than usual in a cyclical recovery, but 
so far the amount of increase has been 
moderate. 

The bulk of the increase in the dollar 
value of gross national product achieved 
thus far represents an increase in physical 
volume. Prices of some industrial materials 
that typically show large cyclical fluctuations 
have increased moderately, but prices of in- 
dustrial commodities as a whole have de- 
clined slightly this year. Wholesale prices 
of farm products and foods are also some- 
what lower, and the wholesale price index 
for all commodities has declined 1 per cent 
since last winter. Consumer prices have 
risen, but the rise has been smaller thus far 
than in either 1959 or 1960. 

Relative stability in broad measures of 
prices despite the higher level of output 
reflects both continued high unemployment 
and the existence of a considerable amount 
of unutilized industrial capacity. Output 
per manhour has increased rapidly, as is 
usual in a recovery period, and this too 
has helped to restrain upward price pres- 


sures. Although up considerably from its 
cyclical low last February, nonfarm em- 
ployment in October was just about back 
to its preceding cyclical peak. Meanwhile, 
the civilian labor force has continued its 
steady growth, and the seasonally adjusted 
unemployment rate, at 6.8 per cent in Octo- 
ber, has shown little change this year. 
Stability of industrial prices has helped 
to maintain exports. But as economic ac- 
tivity here has advanced, imports have 
increased, and the U. S. trade surplus has 
narrowed appreciably in recent months. 


PERSONAL INCOME 


Personal income remained almost stable dur- 
ing the recent recession, as it had in other 
postwar recessions. Wages and salaries 
declined in the industrial sector but con- 
tinued to rise slowly in service industries 
and government. Other income payments 


Aonval rates, 


Billions of doll: 


WAGES AND SALARIES: 


omen 
INDUSTRIES 
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a 
COMMODITY PRODUCING . 


INDUSTRIES 





Note.—Department of Commerce monthly figures, adjusted 
for seasonal variation. Other industries include distributive, 
service, and government. Other income includes all persona! 
income except wages and salaries. Latest figures shown, Oc- 
tober estimates of Federal Reserve. 
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EXPANSION IN ECONOMIC ACTIVITY 


increased moderately, mainly because of 
arger payments for unemployment com- 
pensation and increased Social Security 
benefits. Corporations maintained their 
dividend payments despite sharply reduced 
profits. 

Personal income began to rise in March 
when industrial output and employment be- 
gan to increase. In March, and again in 
July, advance payments of National Serv- 
ice Life Insurance dividends gave large tem- 
porary boosts to personal income in the form 
of transfer payments. In April a temporary 
Federal program was initiated, as in 1958, 
to extend payment of unemployment com- 
pensation to unemployed workers exhausting 
their rights under regular programs. And, 
effective in late summer, Social Security re- 
tirement benefits were liberalized. 

Employment and wages and salaries rose 
in most industries through June. Between 
June and September, however, industrial 
payrolls leveled off. During this period, 
industrial activity was limited as a result 
of model changeovers and work stoppages 
in the auto industry, and, in September, 
also by a hurricane. Industrial activity 
began to increase again in October, and 
personal income rose to a new high, about 
5 per cent above the recession low. 


CONSUMPTION 


Consumer buying of goods rose more slowly 
than income in both the second and third 
quarters. Because of this lag, total con- 
sumption expenditures did not quite keep 
pace with income, and the rate of consumer 
saving continued to rise. The increase ap- 
peared primarily as a rapid build-up in con- 
sumer holdings of liquid assets. 

In recent years, total consumption has 
increased about in line with income, but 
the proportion of income used for services 


has been rising and that used to buy goods 
has been declining. After adjustment for 
price changes, the difference is less pro- 
nounced, as prices of services have con- 
tinued to rise appreciably while average 
prices of goods have increased little—par- 
ticularly since 1958. 

Durable goods. Fluctuations in the de- 
mand for durable goods account for most 
of the cyclical fluctuation in total consump- 
tion expenditures. In the recent recession, 


ALL GOODS 


Note.—Indexes based on Department of Commerce quar- 
terly estimates, adjusted for seasonal variation. Latest figures 
shown, third quarter. 


consumer outlays for such goods declined 
about as much as they did in the more severe 
1957-58 recession. However, they turned 
up much more promptly in this recovery. 
Sales of new domestic autos increased 
from a seasonally adjusted annual rate of 
4.9 million units in the first quarter of 1961 
to 5.6 million in the second. Dealer stocks 
were low at midyear, and, with output lim- 
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ited by an unusually early model changeover ices by 7.3 per cent per year, on the average, 
and work stoppages, sales declined during while increasing their spending for goods by 
the third quarter to an average annual rate about 4 per cent. Total consumption ex- 
of 5.2 million. The work stoppages con-  penditures and disposable personal income 


tinued into early October, but following their 
settlement, Output expanded sharply. In 
the month of October, sales rose to an annual 
rate of 6.2 million, about equal to the 1960 
high. In early November, sales increased 
further. 

The demand for used cars was strong 
throughout the year, and supplies were lim- 
ited during the summer and early fall. Prices 
of used cars have increased 20 per cent from 
their cyclical low in January and are now 
about back to their high before the reces- 
sion. New model cars were introduced this 
year at about the same list prices as those 
on 1961 models. 

Sales of major home goods also turned 
up in early spring and have continued to 
The steady rise reflected 
in part the larger volume of residential con- 


rise since then. 


struction. 

Nondurable goods. After the first quarter 
of this year, outlays by consumers for non- 
durable goods resumed the moderate up- 
ward trend that has prevailed throughout 
most of the postwar period. Such staple 
items as foods, beverages, tobacco products, 
drugs, and toilet articles bulk large in this 
Demand for these staples 
tends to rise as the population grows. 

Fluctuations in semidurable items, notably 


clothing and shoes, are generally responsible 


broad aggregate. 


for whatever cyclical fluctuation appears in 
total consumer outlays for nondurable goods. 
Consumer outlays for clothing and shoes 
rose considerably during the 1958-60 ex- 
pansion, were curtailed in the recession, and 
have increased again in recent months. 
Services. Since 1954, consumers have 
been increasing their expenditures for serv- 


meanwhile have risen by about 5 per cent 
per year. 

Throughout the postwar period, expendi- 
tures for services have risen steadily, even 
increasing during recessions when personal 
income leveled off. During the recent reces- 
sion, the dollar amount of increase in out- 
lays for services offset the decline in expendi- 
tures for durable goods, and as a result total 
consumption expenditures remained stable 

The consumer stock of durable goods has 
increased greatly, and outlays for the fi- 
nancing, insurance, and maintenance of 
these goods are an important part of the 
service total. Expenditures of this sort for 
housing, including the imputed rent of 
owner-occupied dwellings, now account for 
nearly one-third of total consumer service 
outlays. 

In recent years, however, rent and other 
service expenditures for housing have been 
growing at a slower rate than certain other 
service expenditures, notably those for per- 
sonal business, education, and medical and 
personal care. Private outlays for education 
have accelerated since 1957, in part because 
of the rapid increase in the number of youths 
of college age and the generally heightened 
interest in education. The longer life span 
and medical progress have contributed 
to the rapid growth in outlays for medical 
care. 


BUSINESS INVESTMENT 


Business inventory and equipment demands 
picked up unusually promptly in this re- 
covery period, and rising business outlays 
have made an important contribution to the 
increase in gross national product. 
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EXPANSION IN ECONOMIC ACTIVITY 


Inventories. Changes in business inven- 
tory buying have been unusually large over 
the past two years. The rate of accumula- 
tion in early 1960 was very high, and the 
lecline in the rate of accumulation during 
the first half of 1960 was unusually rapid. 
\lthough inventory liquidation was moder- 
te, the shift from accumulation at an an- 
nual rate of $11 billion in early 1960 to 
liquidation at a $4 billion rate in the first 
quarter of 1961 represented a contractive 
influence of $15 billion. However, because 
most other major components rose, total 
eross national product declined only $1 
billion. 

Demands for inventory picked up in 
early spring, and the shift from net decumu- 
lation in the first quarter of 1961 to net 
accumulation in the third quarter contrib- 
uted $8.5 billion to the $25 billion rise in 
the annual rate of gross national product. 
This was a much larger contribution from 
inventory buying than usual for the early 
stages of a recovery and reflects in part the 
mildness of the preceding downturn in ac- 
tivity and the relatively low level of inven- 
tories in a number of industries when the 
recession began. 

The decline in book value of business 
inventories from June 1960 to March 1961 
was concentrated in materials and goods 
in process held by durable goods manufac- 
turers and in consumer durable goods held 
by distributors. During the recovery pe- 
riod through September, retail stocks of 
durable goods remained near their March 
levels. Meantime, inventories held by dur- 
able goods manufacturers stabilized and 
then increased. In the third quarter the 


increase in inventories held by durable 
goods manufacturers accounted for nearly 
all of the total increase in manufacturers’ 
stocks. 
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Manufacturers’ sales have about kept 
pace with inventories in recent months, and 
the inventory-sales ratio has been fairly 
stable for manufacturers of durable goods 
as well as for those manufacturing non- 
durable goods. According to the most re- 
cent Commerce Department survey, manu- 
facturers expect the book value of their 
inventories to increase in the fourth quarter 









Ls WA eg Fe eee aes By mien 

Note.—Department of Commerce monthly figures, adjusted 
for seasonal variation. Figures for inventories are book values. 
Latest figures shown, September. 


by the same amount as they increased in 
the third quarter. Stocks held by durable 
goods producers are expected to account 
for two-thirds of the rise. 

Plant and equipment. Outlays for new 
nonfarm plant and equipment in the fourth 
quarter are now expected to be up 7 per 
cent from the second quarter, almost to the 
mid-1960 high, according to the latest Com- 
merce-SEC survey. The cyclical swing in 
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total outlays since mid-1960 reflects pri- 
marily fluctuations in purchases of equip- 
ment; construction outlays increased mod- 
erately during the recession and recovery 
period. 

Most major industry groups have shared 
in the current increase in plant and equip- 
ment outlays, although at different rates. In 
1959 and 1960, outlays for fixed capital by 
industries manufacturing durable goods re- 
mained moderately below the highest levels 


PLANT AND EQUIPMENT OUTLAYS 


Aanvol fortes, billions of dollars 


_ TOTAL NONFARM 


COMMERCIAL 
AND MISCELLANEOUS 


Note.—Department of Commerce and Securities and Ex- 
change Commission quarterly estimates, adjusted for seasonal 
variation. Other nonmanufacturing includes mining, trans- 
portation, and public utilities. Third and fourth quarter fig- 
ures are anticipated spending. 
reached in the 1955-57 investment boom. 
Thus far this year outlays by durable goods 
producers have shown only a slight tendency 
to expand. In most of these industries rates 
of capacity utilization remain low. 

Railroads reduced their outlays one-third 
from mid-1960 to mid-1961, and at the 
time of the late summer Commerce-SEC 


survey they were planning further cuts. De- 





spite these cuts, total outlays by the mining. 
transportat.on, and utility industries are now 
increasing, but planned fourth-quarter out- 
lays are below the high levels reached in 
1957. 

By early 1960, outlays for fixed invest- 
ment by industries manufacturing nondur- 
able goods had not recovered to 1957 levels 
mainly because of much smaller outlays by 
the petroleum industry. After showing little 
decline during the recent recession, outlays 
by these industries are now increasing at a 
substantial rate. For all nondurable goods 
industries except petroleum, total outlays 
planned for the fourth quarter are nearly 10 
per cent above the highest level reached in 
the 1955-57 expansion. 

Business concerns in the commercial and 
miscellaneous sector brought their outlays 
to record levels in 1960, and after a moder- 
ate decline in the first half of 1961, their 
plans call for outlays to increase in the fourth 
quarter to a level that will exceed the previ- 
ous record by 4 per cent. This sector. 
which includes the communications, trade. 
service, finance, and construction indus- 
tries, now accounts for about one-third of 
all fixed-capital investment by nonfarm 
business. The upward trend in expendi- 
tures has been associated with the large 
volume of construction of office buildings. 
shopping centers, and other commercial 
and service facilities. 

According to the recent McGraw-Hill 
survey of business plans for fixed investment 
for the year 1962, outlays for plant and 
equipment will be 4 per cent higher than 
the 1961 total. The indicated 1962 level 
is about the same as the rate expected to 
be reached in the current quarter. It may 
be noted, however, that anticipation sur- 
veys taken in the autumn of 1954 and 1958 
understated substantially the amount of in- 
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EXPANSION IN ECONOMIC ACTIVITY 


crease that actually developed in 1955 and 
959. 

Current rates of capacity utilization are 
bove those at the recession low but con- 
iderably below those at the preceding 
cyclical peaks. Although unutilized capac- 

is large, outlays for further expansion 

likely to increase. Expansion will be 
needed to meet production needs for new 
products already on the market and to per- 
mit the development and marketing of other 
new products. Incentives will remain 
strong to modernize equipment in order to 
meet domestic and foreign competition. 
Large and increasing expenditures for re- 
search and development are providing both 
new product opportunities and new ways 
of cutting costs. The larger volume of in- 
ternal funds available to businesses from 
growing depreciation allowances and re- 
tained earnings are favorable to business 
plans for increased outlays for new plant 
and equipment. 


GOVERNMENT 


Total government purchases of goods and 
services in the third quarter this year were 
7 per cent above the fourth quarter 1960 
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level. State and local government outlays 
continued the steady rise that has prevailed 
throughout the postwar period, and with the 
heightening of international tensions, the 
Federal Government stepped up its defense 
expenditures this year after several years 
of little change. 

Nearly half of the increase in government 
purchases of goods and services over the 
first three quarters of this year reflected 
larger Federal defense expenditures. The 
Federal budget estimates prepared this fall 
suggest a large further increase by mid- 
1962. 

State and local government outlays have 
increased faster in recent years than those 
of any other major demand sector to meet 
the needs of a rapidly growing population 
for schools, highways, and other public 
facilities and services. 

As a result of their sustained expansion, 
State and local government outlays now ac- 
count for about 10 per cent of gross national 
product, compared with 7.5 per cent in 
1955. .Purchases of goods and services by 
the Federal Government account for about 
11 per cent of the total, about the same 
as the 1955-60 average. 











Quarterly Survey 


of Consumer Buying [Intentions 














RECENT SURVEY DATA show little change 
n consumer plans to buy houses and most 
types of household durable goods since the 
\pril and July Surveys. Reported plans to 
buy new and used automobiles increased 
from April to October, somewhat more 
than in the same months of 1960. These 
findings are from the twelfth Quarterly Sur- 
vey of Consumer Buying Intentions, con- 
ducted in the third week of October.’ 

In October, as in July, consumers re- 
ported about the same number of plans to 
buy automobiles as they had a year earlier, 
when purchases were at a much higher an- 
nual rate than in the first 9 months of this 
year. The proportion reporting plans to buy 
houses was about the same as in October 
1960, but the proportion planning to buy 
household durable goods has continued be- 
low year-earlier levels. 

Consumer reports of changes in income 
over the preceding 12 months were about 
the same as in October 1960 but more favor- 
able than in earlier Surveys this year. The 
proportion of respondents reporting lower 
incomes has declined moderately since 
April, and the proportion reporting higher 
incomes has risen correspondingly. Con- 


This article presents the findings of the October 
1961 Quarterly Survey of Consumer Buying Inten- 
tions. conducted for the Board of Governors by the 
Bureau of the Census. The Quarterly Survey is con- 
ducted under the supervision of Mona E. Dingle of 
the Board’s staff and Selma F. Goldsmith of the Bu- 
reau of the Census. The current article was prepared 
by Theodore G. Flechsig. Articles covering the pre- 
vious Quarterly Surveys appeared in earlier issues of 
the BULLETIN. A description of the Survey appeared 
in the BULLETIN for September 1960, pp. 977-1003. 


sumer expectations regarding future income 
prospects were similar to those reported in 
the preceding Surveys. About three-fifths 
of the respondents continued to expect little 
or no change in incomes, and fewer than 6 
per cent expected lower incomes. 

Automobiles. The numbers of consumers 
expressing plans to buy new and used auto- 
mobiles within the next 6 or 12 months were 
about the same in October as a year earlier 
There was an increase, however, in the num- 
ber that said they did not know about their 
plans. Experience has shown that this group 
of nonplanners is much more likely to buy 
cars than other nonplanners. 

Reported plans to buy new cars were the 
same in October as a year earlier, and plans 
to buy used cars were somewhat higher. The 
proportion of respondents that expressed 
plans to buy but were undecided between 
new and used automobiles, however, was 
somewhat smaller. In the accompanying 
chart and in the following discussion, the 
data for plans to buy new and used cars 
include a proportionate share of these plan- 
ners.” 

The proportion of families in October 
reporting 6-month plans to buy new cars 
at 4.2 per cent, was about the same as a yea! 


? The number of planners undecided between nev 
and used cars—although a relatively small propor 
tion of the total—has fluctuated sharply on a year 
to-year basis. When these planners are included in 
buying plans data for new and for used cars on 4a 
pro rata basis, the relationship of plans data to actual! 
purchases is closer than when the plans data are 
restricted to those specifying plans to buy either new 
or used cars. 
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QUARTERLY SURVEY OF CONSUMER BUYING INTENTIONS 





earlier. Plans to buy new cars have in- 
sreased since April after having been some- 
what below year-earlier levels in the first 
wo Surveys this year. 

Plans to purchase used automobiles with- 
n the following 6 months were reported by 
1.9 per cent of the families interviewed in 

October, compared with 4.7 per cent re- 
orted a year earlier. There has been little 
shange from year-earlier levels in plans to 
uy used cars since the January Survey. 

\s in April and July, the proportion of 
imilies that reported having shopped for a 

ir in the weeks immediately preceding the 

Survey was smaller in October than in the 
sume period a year earlier. In contrast with 
earlier Surveys this year, fewer respondents 
n October than a year ago expressed dis- 
atisfaction with the car they owned. 

The number of new car purchases re- 
ported by consumers for the third quarter 
‘f 1961 was one-fifth smaller than the num- 
ber reported for the third quarter of 1960. 
In the first half of 1961 consumers had also 
reported substantially fewer purchases of 
new cars than in corresponding period of 
1960. Sales data from trade and other 
sources indicate a similar decline in new 
car transactions. According to the Survey. 
5.4 per cent of the families interviewed re- 
ported purchases of used cars in the third 
quarter. This was about the same propor- 
tion as in the third quarters of 1959 and 
1960. Used car sales reported by franchised 
dealers were somewhat smaller than in the 
corresponding periods of 1959 and 1960. 





Household durable goods. As shown in 
the chart, 6-month plans in October to buy 
the three major household appliances cov- 
ered by the Survey—washing machines, re- 
frigerators and television sets—remained 
below year-earlier levels. While reported 
plans were nearer to year-earlier levels in 
\pril than in January, there has been little 





PLANS TO BUY 


WITHIN 6 MONTHS 














NEW AUTOMOBILES 
1961 
4 
1959 
2 
USED AUTOMOBILES 
6 
4 
MAJOR HOUSEHOLD DURABLE GOODS 
18 
See Te ee 
12 
WITHIN 12 MONTHS 
HOUSES 
6 
_ ee ee ee 
4 
JAN APR JULY oct JAN 


*Sum of plans per 100 families. 


Note.—Plans to buy new automobiles and used automobiles 
include pro rata shares of planners undecided between new 
and used. Plans to buy major household durable goods refer 
to sum of plans to buy washing machines, refrigerators, and 
television sets 


change since April. In both July and Oc- 
tober, however, the proportions of families 
planning to buy within 3 months were 
slightly larger than in the corresponding 
Surveys in 1960. In earlier Surveys this 
year plans to buy washing machines and re- 
frigerators accounted for the decline from 
year-earlier levels. Plans to purchase these 
two items increased from July to October 
to about the October 1960 level, but inten- 
tions to buy television sets rose less sharply 
than usual and for the first time this year 
were lower than a year earlier. 

Buying plans reported in the 1961 Sur- 
veys for the four growth items—air con- 
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ditioners, clothes dryers, dishwashers, and 
radio and equipment—in 
general have also been well below plans re- 
ported in the corresponding 1960 Surveys. 
The decline from year-earlier levels has re- 
flected, for the most part, declines in plans 
to buy air conditioners and clothes dryers. 

According to the October Survey, con- 
sumers reported 12 purchases of household 
durable goods per 100 families in the third 
quarter of 1961, the same as in the third 
quarter of 1960. In the first quarter of 
1961, purchases per 100 families had been 
about 7 per cent smaller than a year earlier. 
These data on the number of purchases are 
consistent with the trend in expenditures for 
household equipment shown in the gross 
national product estimates, which indicate a 
similar decline and recovery in consumer 


phonographic 


spending 

Houses. In contrast to the decline in plans 
in 1960, plans to buy houses increased from 
January to April 1961 and have changed 
In October the number of 
families reporting plans to buy new and ex- 
isting houses within the following 12 months 
was about the same as a year earlier, after 


little since then. 


having been below year-earlier levels in the 
three preceding Surveys, but in the recent 
Survey the proportion indicating that their 
plans were definite was somewhat larger 
than a year ago. 

In the year ending in October 1961, 
4.7 per cent of the consumers interviewed 
reported purchases of new and existing 
houses, compared with 5.1 per cent the year 
before. The number of house purchases 


reported in the third quarter of 1961, how- 
ever, was the same as in the third quarter 
of 1960. 

Sampling variability. Data from Quarterly 
Surveys are based on about 17,000 inter- 
views and, as is true of all sample surveys, 
may differ because of sampling variability 


from data that would be obtained if a com 
plete census were taken. The reliability o! 
estimates of percentages obtained from the 
Survey depends on the size of the estimated 
percentage and the size of the total sample 
or portion of the sample—on which the« 
percentage is based. 


SAMPLING ERRORS OF PROPORTIONS 


The chances are 68 in 100 that the value being estimated lies withi 
a range equal to the reported percentage plus or minus the numbe 
of percentage points shown below, 


Reported percentage 
Number of 
households 





2 or 98 5 or 95 10 or 90 | 25 or 75 50 
1,000,000... . 0.8 oa 1.8 2.6 3.0 
2,000,000... 0.6 0.9 &, 1.8 a4 
5,000,000... .. 0.4 0.6 0.8 1.2 1.4 
10,000,000.... 0.3 0.4 0.6 0.8 1.0 
20,000,000. ... 0.2 0.3 0.4 0.6 0.7 
50,000,000... 0.1 0.2 0.3 0.4 0.4 


Sampling errors are shown in the table 
for selected percentages and sample sizes 
The sample sizes are expressed in terms of 
the estimated number of households repre- 
sented by the Survey (or portion of the 
Survey) rather than in terms of the actual 
number of households sampled. The 
chances are 68 in 100, or about 2 in 3 


SAMPLE SIZE FOR SPECIFIED GROUPS 





Families or households ! 
Group characteristic Proportion Approximate num- 
in Oct. 1961 ber apnlicable to 
Survey all Surveys 
ee 100.0 | 54,000 ,000 
Income: 2 
Under $3,000. 28.5 15,000,000 
$3,000-$4,999 .. pe | 12,000,000 
$5,000-$7,499.. 23.6 12,000 ,000 
$7,500-$9.999. . 10.8 6,000 000 
$10,000 and over. 9.8 5,000 ,000 
Not ascertained. . ,  Y 4,000 ,000 
Age of head: 
Under 35..... 23.8 13,000 ,000 
35-54..... “7 41.7 23 ,000 ,000 
55 and over : 34.5 18 ,000 ,000 














1 For the Quarterly Survey, data are collected only from the 
principal family in the household. Therefore the number of families 
is the same as the number of households. 

2 Total money income (before taxes) of family in 12 month 
immediately preceding interview 
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at an estimate from the Survey would 
liffer from a complete census by less than 
the sample errors shown in the table and 
5 in 100 that the difference would be less 
than twice the errors shown. 

The second table shows the approximate 


number of households by income and age 
groups. The estimated size of each sub- 
group may be used in the first table to 
obtain the approximate sampling error for 
that subgroup in preceding Surveys as well 
as in the October 1961 Survey. 
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TABLE 2 


PLANS TO Buy HOUSES AND DURABLE GOODS WITHIN INCOME AND AGE Groups, 1959-61 














1959 1960 1961 
Planning period, and income or age group ee — 
July Oct. Jan. Apr. July Oct. Jan. Apr. July Oct 
©) 
Planners as a percentage of all families in group 
ig to buy new automobile 
vithin 6 months 
18 A COE, 602-2006 x 3.2 4.7 3.3 3 3.1 3.7 3.5 3.1 3.4 7 
5 i me: 
Under $3,000....... —— 0.9 0.7 0.7 0.9 0.8 0.6 0.6 0.8 0.7 0.7 
$3,000-$4,999...... ; : 1.8 2 2.3 Dy, 1.5 2.4 1.9 cae 2.2 2.3 
$5,000-$7,499.... a 6 4.0 4.5 3.6 4.5 4.1 3.8 3.8 3.4 
$7,500—$9,999 . .0 10.2 6.8 $.5 6.6 6.8 6.3 4.8 6.0 6.7 
$10,000 and over.. 10.7 6 12.0 9.6 9.9 7 2 9.6 11.0 1 4 
{ head 
Under 35 : E 4.4 : ee 3.3 3.4 Py 3.6 2 3.3 3.4 
54 3.8 Rr. 4.5 4.1 | 4.4 4.3 3.7 4.3 4.¢ 
1 2.4 3.4 y TR Z.3 2.9 2.5 2.4 aa ae 
t ed auto ) e 
4.2 4.7 4.6 3.9 3.8 4.0 4.5 4.1 4.2 4.4 
0.5 Under $3,000 3.2 3.4 3.1 2.6 2.9 2.9 2.8 2.5 2. 3.0 
$3,000-$4,999 4.8 5.9 4.8 4.3 4.1 4.4 4.9 5.1 4.5 4.7 
$5,000-$7,499 5.3 6.3 6.0 4.9 4.6 4.9 6.0 4.6 5.3 5.7 
$7,500-$9,999 , 4.7 6.3 4.8 5.4 5.6 4.9 5.4 §.2 §.§ 
$10,000 and over 3.9 3.3 5.5 3.3 4.1 3.9 4.8 4.3 4.7 4.1 
\ ad 
35 6.9 7.7 6.5 6.8 6.6 6.7 i 6 7.1 ) 
4 4.6 4.9 $.5 4.3 4.0 4.3 5.0 4 4.7 4.8 
nd By, 2.3 , 1.4 5 1.6 2.0 1.5 1 .¢ 2.1 
4.4 
house hin 12 month 
4 A 5.8 5 3 5.4 5.0 4.8 §.1 5 .( l 
I 
[ $3,000 1.9 | 2.1 1.8 1.5 1.7 ap 2.4 
$3,000-$4,999 5.3 5.1 5.4 4.9 4.1 4.8 4.8 4.¢ 
$5,000-$7,499 8.4 75 7.3 7.0 6.¢ 6.4 6.7 6.1 
$7, 500—$9,999 n.a n.a. 9.1 8.4 R 6 R.4 7 79 7.9 7_& 
$10,000 and over 11.5 6.2 9.1 oe 8.6 8.1 7.7 i) 
A ge f head 
{ er 35 10.1 9.4 9.8 9.2 8.8 9.3 9.9 ) 
‘ 54 6.2 5.6 5 § 5.1 5.1 5.1 4.7 Ss 3 
f 55 and over 2.4 2.0 te 2.0 1.7 2.1 2.1 2.0 
Plans per 100 families in group 
t househo ib 
6 1T r h 
umilies 24.3 | 21.9 | 20.1 | 21.0 | 20.5 | 20.2 | 18.4 | 19.6 
me | | | 
+. ' 
Under $3,000 13.4 | 12.1 | 11.1 | 10.8 | 10.0 | 10.4 | 10.7 | 10.9 
$3,000—$4,999 21.1 19.3 18.8 | 19.6 15.0 15.9 14.8 16.5 
$5,000—-$7,499 29.1 | 24.0 24.1 | 24.9 | 24.7 | 21.4 | 20.5 21.1 
$7, 500-$9,999 : > Na. n.a. 139.9 | 30.8 | 29.8 32.2 31.5 28.6 28.4 30.2 
$10,000 and over 46.9 43.8 | 39.1 41.1 | 40.8 39.7 34.0 7 
Ace of head | 
Under 35 31.0 | 32.0 | 29.8 | 31.2 | 27 29.6 | 26.9 | 28.1 
5-54 28.1 | 24.4 22.0 >< Be 23.9 21.8 20.2 21.3 
and ove 14.9 | 11.9 | 11.2 10.6 | 11.8 12.0 10.4 1 
t \ r houset ! lurabl 
7 thin 6 months: 
A " ‘ 14,2 17.3 15.7 13.9 14.0 13.8 13.7 13.0 12.8 
7 Under $3,000 10.4 12.9 11.6 9.9 9.8 9.2 R.5 ee 9.5 ) 
7 $3,000—-$4,999 14.5 18 14.8 13.3 14.0 14.4 11.6 11.5 11.4 12.4 
4 $5.000-$7.499.. 16.6 19.6 17.7 14.5 16.3 15.9 16.2 13.7 13.¢ 13.9 
$7.500-$9.999 17.9 20.9 23.3 17.0 18.0 19.0 18.5 15 18.7 17.7 
$10,000 and over 22.0 26.3 23.9 21.4 22.4 21.4 8 21.5 19.2 20.2 
Age of head 
Under 35 17.4 21.5 18.7 19.8 19.5 19.7 17.5 18 17.8 1 
5.54 16.1 18.9 17.8 15.0 15.3 15.3 nS .5 13.7 14.0 4.0 
4 r 9.7 12.3 10.9 8.6 8.7 8.2 9 ( 7.9 ( 
+ Not available 2Sum of plans to buy washing machines, refrigerators, teles 
4 t mon i taxe of fan 1 } sets, air conditioner lothes dryers, radio and phonograp! 
ely precedi nt, and dishwashers 
Sum of plans to buy first three items listed in note 2 
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Pians To Buy SP 


TABLE 3 
ECIFIED HOUSEHOLD DURABLE GOODS WITHIN 6 MONTHS, 1959-61 


[Percentage of all families] 








1959 1960 1961 
f durable good ——_ ———— 

j Oct Jan Apr. July Oct. Jan. Apr. July O 
Washing ma e f 7.0 6.5 6.0 5.9 5.5 Fe $.3 73 5.4 
Refrigerator 4 4.7 4.5 3.8 4.0 3.4 3.7 3.6 3.4 2 
Television set 4.0 5.7 4.6 4.1 4.0 4.9 4.4 4.1 4.2 4 
Air conditioner 3.2 3.4 1.4 1.3 2.0 2.6 ‘3 l 
Clothes dryer ye 1.8 2.0 ye 1.9 om t Be 1.9 
Radio and pt graphic equipment . ' 2.3 1.9 1.9 2.7 24 | 28 Ff 3 28 
Dishwasher 0.9 0.8 0.8 0.8 06 i @s | €&7 0 


PURCHASERS OIF 


1 Radios or yhonographs (or their component parts) toget 
b & } 
costing $100 or more 


TABLE 4 
HOUSES AND SPECIFIED DURABLE GOODS, BY QUARTERS, 1959-61 1 


[Percentage of all families) 





1959 1960 1961 
Ite 
Apr.- July- Oct.- Jan.- Apr.- July- Oct.- Jan.- Apr.- July- 
June Sept Dec Mar June Sept Dec, Mar. June Sept 
Automobile 
New 2.8 2.6 2.4 2.7 a2 a 2.8 zoe ee 2 
Used 5.7 ~ ie 4.7 5.0 $7 3.2 4.9 5.1 5.9 5.4 
House (new or existing) a i ..3 0.8 1.4 1.4 * 1.0 cea 1.4 
Washing machine 2.5 3.3 3.2 2 pe 2.8 2.9 2.2 y Pe 2.8 
Refrigerator ry l a.2 1.6 2.4 pay 1.9 &, 2:3 2.8 
Television set 2.6 Pox 4.8 2, 2.9 3.4 4.8 2.8 » © 3 
Air conditioner 0.2 0.3 ‘4 1.0 0.2 0.2 0.8 1.0 
Clothes dryer 1.4 0.6 0.5 0.7 8 0.7 0.4 0. 
Radio and phonographic equipment? . ” ye 1.0 0.9 1.0 2.9 0.9 1.0 1 
Dishwasher 0.4 0.3 0.3 0.3 0.4 0.2 0.3 0 








As reported in month immediately 
bjiect to somewhat 


other data because of special problems involved in estimating ™p 
chases of new houses. 

3 Radios or phonographs (or their component parts) toget 
costing $100 or more. 


following purchase period 


larger sampling errors thar 


TABLE 5 


PasT AND EXPECTED CHANGES IN INCOME, 1959-61 


[Percentage distribution of families] 











1959 1960 1961 
Direction of change - 
July Oct Jan. Apr July Oct. Jan. Apr. July Oct 
Current income compared with a year earlier 
Higher x 24.1 25.0 22.2 21.5 23.2 22.6 20.7 20.6 22 
Same 59 4 s7 2 57 1 61.3 61.9 2 7 47 9 s9 9 61.0 59 
Lower 16.1 17.9 17.0 15.5 ee 17.0 18.7 18.5 17.6 1¢ 
Doesn't know 0.6 0.7 0.9 1.0 0.9 * 0.8 0.8 0.9 ( 
All families 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 10% 
Expected me compared witt rrent 
Higher 23.6 25.1 24.4 24.2 24.6 24.5 24.€ 23.9 24.7 23.7 
Same 60.2 58.7 59.6 60.2 59.6 59.2 57.2 59.4 58.5 59 
Lower 6.4 6.3 5.7 5.6 5.9 5.8 60 § 4 § 8 s 
Doesn't know 9.8 10.0 10.2 10.0 9.8 10.5 GZ:2 11.4 11.0 1] 
All familie 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10 
Expected a year hence Nott Details may not add to totals because of rounding 


— 














Law Department 


Administrative interpretations, new regulations, and similar material 








Federal Farm Mortgage Corporation Bonds 


[he Act of Congress, approved October 4, 196] 
Public Law 87-353), which abolished the Federal 
Farm Mortgage Corporation, amended Sections | 3 
d 14(b) of the Federal Reserve Act so as to 
minate reference to bonds of the Federal Farm 


Mortgage Corporation. The text of the provisions 


mending the Federal Reserve Act read as follows: 


2? x * 
5 5 


c) The first sentence of the eighth paragraph of 
tion 13 of the Federal Reserve Act, as amended 
2 U.S.C. 347), is amended by striking out “or by the 
posit or pledge of Federal Farm Mortgage Corpora- 
1 bonds issued under the Federal Farm Mortgage 
orporation Act,”. 
d) The first sentence of Section 14(b) of the Fed- 
Reserve Act, as amended (12 U.S.C. 355), is 
ended by striking out “bonds of the Federal Farm 
Mortgage Corporation having maturities from date of 
rchase of not exceeding six months,”. 


Orders Under Section 3 
of Bank Holding Company Act 


[he Board of Governors of the Federal Reserve 
System has issued the following Orders and State- 
ments with respect to applications by bank holding 
ompanies for approval of the acquisition of vot- 
ng shares of banks. 


NORTHWEST BANCORPORATION 


the Matter of the Application of Northwest 
Bancorporation for prior approval of acquisition 

Roseville Northwestern National Bank, Rose- 
lle, Minnesota. 


ORDER DENYING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


WHEREAS, there has come before the Board of 
Governors, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956 (12 USC 
842) and Section 222.4(a)(2) of Federal Re- 
serve Regulation Y (12 CFR 222.4(a)(2)), an 
pplication by Northwest Bancorporation, Minne- 
ipolis, Minnesota, for the Board’s prior approval 

the acquisition by the corporation of 950 of 


1,000 voting shares of Roseville Northwestern Na- 
tional Bank, a proposed new bank; and a Notice 
of Application and Order for Hearing, together 
with related Orders, have been published on Aug- 
ust 31, 1960 (25 Federal Register 8339); 

WHEREAS, a public hearing has been held pursu- 
ant to Section 222.7(a) of Regulation Y (12 CFR 
222.7(a)), and the Hearing Officer has filed a 
Report, Rulings on Requests to Find and Findings 
of Fact, Conclusions, and Recommendation that 
the application be approved, all such steps having 
been taken in accordance with the Board’s Rules 
of Practice for Formal Hearings (12 CFR 263); 
and 

WHEREAS, the Board on August 8, 1961, issued 
an Order denying said application (26 Federal 
Register 7554; 1961 Federal Reserve BULLETIN 
919), and on August 23, 1961, issued an Order 
(26 Federal Register 8090) granting a petition by 
Northwest Bancorporation for reconsideration of 
the Order of August 8 and granting petitioner’s 
request for oral argument, which was held at the 
Offices of the Board, Washington, D.C., on Sep- 
tember 1, 1961: 

IT IS ORDERED, upon reconsideration and for the 
reasons set forth in the Board’s Statement of this 
date, that the application of Northwest Bancor- 
poration to acquire voting shares of the proposed 
Roseville Northwestern National Bank be and 
hereby is denied, and it is further ORDERED that 
the Board’s Order of August 8, set aside by the 
Order of August 23 until final determination of 
the matter on reconsideration, be and hereby is 
revoked. 

Dated at Washington, D.C., 
October, 1961. 


this 19th day of 


By order of the Board of Governors. 


Voting for this action: Chairman Martin and Gov- 
ernors Balderston, Mills, and Robertson. Voting 
against this action: Governors Shepardson and King. 
Governor Mitchell took no part in consideration of 
this matter. 


(Signed) MERRITT SHERMAN, 
Secretary. 
[SEAL] 
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STATEMENT UPON RECONSIDERATION 


This matter is now before the Board pursuant 
to the Board’s Order of August 23, 1961, which 
granted a petition by Northwest Bancorporaiion, 
Minneapolis, Minnesota (“Northwest”), for re- 
consideration of the Board’s Order of August 8, 
1961, denying Northwest’s application under Sec- 
tion 3(a) of the Bank Holding Company Act of 
1956 (“the Act”) for prior approval of the acqui- 
sition by Northwest of 950 of 1,000 voting shares 
of Roseville Northwestern National Bank (‘Rose- 
ville Northwestern”), a proposed new bank to be 
established in Roseville, Minnesota. 

Northwest filed its application to 
organize Roseville Northwestern with the Comp- 
troller of the Currency on April 20, 1960.  Pre- 


Background. 


liminary approval of that application was granted 
North- 
west’s application to the Board under the Act was 
filed June 29, 1960. As required by the Act, the 
Board requested the Comptroller’s views with re- 


by the Comptroller on June 13, 1960. 


spect to the acquisition of the shares of Roseville 
Northwestern by Northwest and the Comptrolle: 
recommended approval 

Pursuant to public notice of receipt of the ap 
plication, Opposition to approval of the applica- 
tion was filed on behalf of six existing banks that 
opposed the establishment of any bank in Rose- 
ville. and on behalf of a group of individuals that 
had applied to the Minnesota Department of Com- 
merce for authority to establish a bank. to be 
‘Roseville State Bank,” at the same 
site as that proposed for Roseville Northwestern 


called the 


Opposition was also expressed by a representative 
of the Independent Bankers’ Association. Sauk 
Centre, Minnesota 

Che Board, in its discretion under Section 222.7 
of Federal Reserve Regulation Y (12 CFR 222.7). 
ordered a public hearing which was held at the 
Federal Reserve Bank of Minneapolis before a 
17 to October 26, 


Those mentioned above as opposing ap- 


Hearing Officer from October 
1960. 
proval were represented at the hearing and testi- 
mony was given on their behalf, except that three 
of the existing banks withdrew their opposition 
The United States Depart- 
ment of Justice was not represented at the hear- 


prior to the hearing. 


ing but prior thereto filed a Statement in Opposi- 
tion, which was introduced at the hearing and 
The Hearing Officer. 


made a part of the record. 


in his Report of February 21, 1961, recommende: 
that the application be approved 

On March 6, 1961, after the Hearing Officer 
had made and filed his report, the Minnesota De 
partment of Commerce issued an order approving 
the organization of Roseville State Bank, “pro- 
vided that the application of the Roseville Nort! 
western National Bank pending before the Federa 
Reserve Board shall be denied, or on appeal there 
from also denied.” 

Pursuant to Northwest's request in its petitior 
for reconsideration of the Board’s Order of Aug 
ust 8, 1961, denying the application, the Board 
granted Northwest an opportunity for oral argu 
ment before the Board in a public proceeding held 
September 1, 1961, at the offices of the Board i: 
Washington, D.C. Representatives of those wh« 
appeared in opposition at the hearing in Minne 
apolis also presented oral views on September 

Statutory factors. Section 3(c) of the Act re 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the characte: 
of their management; (4) the convenience, needs 
and welfare of the communities and area con- 
cerned; and (5) whether the effect of the pro 
posed acquisition would be to expand the size 
or extent of the bank holding company systen 
involved beyond limits consistent with adequate 
and sound banking, the public interest, and the 
preservation of competition in the field of banking 

Discussion. The Northwest Bancorporatior 
holding company system, at August 31, 1960, in 
cluded 104 banking offices in 6 north-central States 
and Montana, holding deposits of about $1.8 bil 
lion. The Hearing Officer concluded without 
reservation that the financial history and cond 
tion of Northwest are satisfactory and the Board 
concurs in that finding. The prospects for con 
tinued successful operation of Northwest by con 
petent management are good. Likewise, the rec- 
ord indicates that Roseville Northwestern would 
be adequately capitalized, would have sound man 
agement, and would have good prospects for suc 
cess. These considerations under the first three 
statutory factors are favorable, however, only ir 
the sense that nothing inimical to approval is dis 
closed; they do not constitute affirmative ground 
for approval. 

The initial consideration of this matter, result 
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in the August & Order of denial turned pri- 
irily on a weighing of the benefits that would be 
«pected to result to the Roseville area from estab- 
shment of Roseville Northwestern against certain 
iverse considerations with respect to the effect of 
» proposed acquisition on the competitive situa- 
[he Board’s present decision upon recon- 
deration likewise turns principally on considera- 
ons under the fourth and fifth statutory factors. 
imerated above 
[he Hearing Officer concluded, and the Board 
finds, that the convenience, needs, and welfare of 
he projected service area of Roseville Northwest- 
n, which is substantially the Village of Roseville. 
‘ould be served by the establishment of the bank 
its proposed site. The Village, incorporated in 
lies immediately to the north and east, re- 
vectively, of the corporate limits of St. Paul and 
Minneapolis. Between 1950 and 1960, Roseville’s 
ypulation increased from about 6,400 to about 
1.000. In addition to substantial residential areas, 
Roseville has a number of businesses and some 
ndustry, with more anticipated. Roseville North- 
vestern’s proposed site is in one of several shop- 
ng centers in Roseville—one for which substan- 
il expansion plans have been formulated. No 
nk is presently located within the corporate lim- 
As the Hearing Officer found. 
‘sidents and businesses in Roseville have for some 


ts of Roseville 


time shown interest in the establishment of a bank 
n the Village. as have businesses considering lo 
ition there 

[he Hearing Officer also found that “banking 
ervices presently afforded residents and busi- 
nessmen of Roseville by the banks operating in 
icighboring communities are somewhat conveni- 
nt “Falcon Heights State Bank is only a 
mile south of the proposed site, and it is apparent 
hat the absence of a bank within Roseville has 
prevented substantial growth of the Village 
Nevertheless. Roseville has a large settled area al- 
ady. and substantial additional growth is ex- 
pected. particularly in the northern sections of the 
Village. It therefore appears that the convenience 
nd needs of Roseville would be served by a bank 
t the proposed site within the Village, even 


though Roseville is not without banking service 


Other than noting the opposition of the Rose- 
ville State Bank’s proponents to approval of the 
‘pplication, and the fact that for “two years or 
nore. various groups have been hoping to estab- 


lish . . a bank” (in Roseville), the Hearing 
Officer did not mention the Roseville State Bank 
proposal, or the effect it had on his recommenda- 
tion, in the Findings or Conclusions of his Report 
Conclusion number 4 states: “The proposed bank 
and acquisition of stock would serve the conveni- 
ence, needs and welfare of the community and 
area to be served and not be contrary to the pub 
lic interest.” This does not express a conclusion 
that the community and area may not also be 
served if this application is denied. In spite of a 


suggestion to the contrary in the Hearing Officer's 


Report, the record warrants a reasonable degree ot 
assurance that Roseville State Bank would ade 
quately serve the community and area. It fur- 
ther appears reasonably certain that the State bank 
will be established if Roseville Northwestern is 
not. Consequently, the satisfaction of the needs 
and convenience of the community is not depend- 
ent on approval of this application, and the con 
siderations under the fourth statutory factor do 
not, therefore, afford a strong basis for such 
approval. 

Because the record contains full information 
only with respect to Northwest's application, we 
cannot appraise the merits of the State bank pro- 
posal with the same certainty as we can those of 
the other, and we are satisfied of Northwest’s ca- 
pacity to Operate a sound and effective bank in 
Roseville. This consideration advantageous to 
Northwest is, however, outweighed by adverse as- 
pects of its proposal under the fifth statutory 
factor. 

Unquestionably, the establishment of a new 
bank in Roseville would add an alternative source 
of banking service for residents and businesses in 
the area and thereby increase competition for their 
banking business. It does not appear that such 
increase would seriously affect Falcon Heights 
State Bank, the nearest to the proposed site, or 
other banks now drawing business from the area. 
On the other hand, a portion of Roseville’s bank- 
ing business is now held by subsidiaries of North- 
west, including its downtown banks in Minnea- 
polis and St. Paul. While such amount is not large, 
it is apparent that competition among Twin Cities 
banks would be increased somewhat more if the 
new bank were an independent bank, rather than 
a Northwest subsidiary. 

More significant is the situation with respect to 
concentration of banking resources in the Twin 
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Cities area, which we, with the Hearing Officer, 
view as the pertinent area for this purpose. On the 
basis of the record, we cannot agree with North- 
west’s contention that Ramsey County (which in- 
cludes St. Paul and Roseville) should be regarded 

a financial market distinct from Hennepin 
County where Minneapolis is situated. Nor can 
we disregard Hennepin County on the ground that 
Roseville 
town areas of St. Paul and Minneapolis are about 


in Ramsey County, since the down- 


qually accessible from Roseville. 

Northwest banks in Hennepin and Ramsey 
Counties held, at June 15, 1960, 35 per cent of 
the “IP¢ 
nerships, and corporations) in commercial banks 
in the two-county area. Banks of First Bank 
Stock Corporation, the other large Twin Cities- 


deposits (deposits of individuals, part- 


based holding company, held about 45 per cent of 
such deposits in the area, while the third largest 
banking organization, in terms of aggregate re- 
sources under centralized control, held less than 
5 per cent of such deposits. Thus, the distribution 
of banking resources among alternative sources of 
banking service in the area reflects a wide disparity 
between the two largest organizations and their 
nearest competitors. As noted in an earlier state- 
ment in this case, while the banks of each of the 
two large systems actively compete with those of 
the other, and even among themselves to some 
extent, such concentration represents an excessive 
imbalance of competitive strength and opportunity 
among banks in the area. 

It appears that the Northwest system has not 
increased its relative size in recent years in terms 
of deposits of commercial banks In the two-county 
area. Nevertheless, in the period 1945 to 1960 
the system shared proportionately in the general 
growth while increasing the number of its offices 
only 14 per cent as against almost 50 per cent for 
nonholding-company banks as a group. 

It is also true, as noted in a previous statement, 
that the establishment of Roseville Northwestern 
would not necessarily increase the relative size of 
the Northwest system to the same extent as would 
the acquisition of an existing bank. However, the 
tendency of the establishment of a Northwest 
bank in the fast-growing Roseville area would be 


expansive, while the establishment of a new in- 
dependent bank there would tend to reduce con- 
centration, and would add to the number of 
separately-owned alternative sources of banking 


service. That the Roseville State Bank apparent 
stands ready for establishment as an alternative 
to Roseville Northwestern is therefore a significant 
consideration adverse to approval of this applica 
tion. The Hearing Officer did not so conclude 
but at the date of his Report the Roseville State 
Bank plan was still dependent on State approval 
and the subsequent receipt of that approval, con- 
ditioned only upon denial of this application, ma- 
terially alters the situation. 

This opinion should not be construed as indi- 
cating a general preference for any independent 
bank over a holding company bank. In this case 
however, the independent bank alternative is such 
that the convenience of the community does not 
weigh sufficiently on the side of approval of this 
application to offset the anticompetitive tendency 
of the proposed acquisition. 

Upon reconsideration of the record in this case 
in the light of the general purposes of the Act 
and the factors enumerated in Section 3(c), it is 
the judgment of the Board that the proposed ac- 
quisition would not be consistent with the statu- 
tory objectives and the public interest and that 
the application should be denied. 


DISSENTING STATEMENT OF 
GOVERNORS SHEPARDSON AND KING 


Having further considered this matter in the 
light of the oral argument before the Board on 
September 1, 1961, we find no basis for departing 
from the views expressed in our Statement of 
August 8, 1961. 

In our opinion, the majority relies excessively 
on the State bank proposal, which should 
clearly by subordinated to Northwest’s plan in 
the Board’s consideration because the latter ap- 
plication was filed first and is the only one full 
before the Board. Moreover, differences between 
the competitive effects of the two proposals do 
not appear to us, on the record as a whole, as 
significant as the majority opinion would indicate 
Any expansive effects of the proposed acquisition 
would be minimal, and the record does not demon 
strate that the present size of the Northwest sys- 
tem has adversely affected competition among 
banks in the Twin Cities area. 

In short, the adverse considerations noted by the 
majority are insufficient, in our view, to block the 
provision of needed banking services by a new 
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cal bank under the sponsorship of ah or- 
nization of established capacity and compe- 
nce. We would therefore approve this appli- 
ition. 


FIRST COLORADO BANKSHARES, INC. 


the matter of the application of First Colorado 
Bankshares, Inc., Englewood, Colorado. For prior 
proval of action to become a bank holding com- 
under Section 3(a)(1) of the Bank Holding 
mpany Act of 1956. 


ORDER APPROVING APPLICATION 
UNDER BANK HOLDING COMPANY ACT 


[here having come before the Board of Gov- 
nors, pursuant to Section 3(a)(1) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1842) 
nd Section 4(a)(1) of the Board’s Regulation Y 
2 CFR 222.4 (a)(1)), an application by First 
Colorado Bankshares, Inc., a Colorado torpora- 
tion with its principal office in Englewood, Colo- 
do, for the Board’s prior approval of action 
vhereby Applicant would become a bank holding 
company through the acquisition of 50 per cent 
more of the outstanding voting shares of The 
First National Bank of Englewood, Englewood, 
Colorado; University Hills Bank, Denver, Colo- 
do; and Lakeside National Bank, Lakeside Cen- 
r, Colorado; a notice of receipt of application 
laving been published in the Federal Register on 
June 29, 1961 (26 F.R. 5851), which notice pro- 
ded for the filing of comments and views regard- 
ng the proposed acquisition; and the time pro- 
ded by the notice for filing comments and views 
iving expired and no comments or views having 
een filed; 
IT IS HEREBY ORDERED, for the reasons set forth 
n the Board’s Statement of this date, that the 
said application be and hereby is granted, and 
the acquisition by First Colorado Bankshares, 
Inc., of 50 per cent or more of the outstanding 
voting shares of The First National Bank of En- 
glewood, University Hills Bank, and Lakeside 
National Bank is hereby approved, provided that 
such acquisitions are completed within three 
months from the date hereof. 
Dated at Washington, D. C., this 27th day of 
October, 1961. 


By order of the Board of Governors. 


Voting for this action: Governors Balderston, Mills, 
Robertson, Shepardson, King, and Mitchell. Absent 
and not voting: Chairman Martin. 


(Signed) Merritr SHERMAN, 
Secretary. 
[SEAL] 


STATEMENT 


First Colorado Bankshares, Inc., Englewood, 
Colorado, (“Applicant”) has applied, pursuant to 
Section 3(a)(1) of the Bank Holding Company 
Act of 1956 (“the Act”), for the Board’s prior 
approval of action that would result in Applicant 
becoming a bank holding company—namely, ac- 
quisition of over 50 per cent of the voting shares 
of The First National Bank of Englewood, Engle- 
wood, Colorado (“First”); University Hills Bank, 
Denver, Colorado (“University Hills”); and Lake- 
side National Bank, Lakeside Center, Colorado 
(“‘Lakeside’’). 

Views and recommendations of supervisory au- 
thorities. As required by Section 3(b) of the Act, 
the Board notified the Comptroller of the Cur- 
rency and the Commissioner of Banks for the 
State of Colorado of the receipt of the application 
and requested their views. The Comptroller of 
the Currency recommended approval and the 
Commissioner interposed no objection to approval 
of the application. 

Statuiory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and banks 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs 
and welfare of the communities and area con- 
cerned; and (5) whether the effect of the acquisi- 
tions would be to expand the size or extent of the 
bank holding company system involved beyond 
limits consistent with adequate and sound bank- 
ing, the public interest, and the preservation of 
competition in the field of banking. 

Discussion. The three banks are located in 
suburban areas in or around Denver. First is 
located in the town of Englewood south of the 
downtown section of Denver; University Hills is 
located in the University Hills Shopping Center 
in the southeast part of Denver; and Lakeside is 
located northwest of the Denver business district 
in Lakeside Center. Lakeside is about 15 road 
miles from First and 16 miles from University 
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Hill First and Universit, Hills are about 3 
road miles apart. As of December 31, 1960, the 
three banks held total deposits of $40.6 million 


[he financial history, condition, prospects, ar 
management of the three banks are satisfactory 
is are the proposed financial structure, proposed 
management, and prospects of the Applicant 

Ihe primary service areas of the three banks 
do not overlap; thus, it appears that the locations 
of the banks are not conducive to active competi 
tion between them. Moreover, stockholders com 
mon to these banks together hold a majority of the 
stock of each, so that the likelihood of competitior 
between them is further reduced 

It appears that harmonious working relation 
ships have resulted from the common ownership 
of the three banks. The assurance of continua 
tion of these relationships could result in some 
benefit to the communities concerned through ad 
ditional services that each bank could render be 
cause of their affiliation through the holding com 
pany relationship 

It appears that the affiliation of these banks 
through the holding company arrangement would 
have little effect on their competitive positions 
Ihe total resources controlled by the proposed 
holding company would not represent an undue 
concentration, nor, because of the existing rela 
tionships, would the formation of the holding 
company materially alter the situation with respect 
to concentration. Applicant's proposed bank hold- 
ing company system would be relatively small in 
terms of the over-all banking business in the Den- 
ver area and also in the State of Colorado. As of 
April 12, 1961, the aggregate deposits of the pro- 
posed subsidiary banks represented only 2.1 pe 
cent of the deposits of all insured commercial 
banks in the State of Colorado, and only 3.5 per 
cent of the total deposits of all insured com- 
mercial banks in Denver and those outside Denver 
with which Applicant's proposed subsidiaries 
could be expected to compete to some extent 

Viewing the relevant facts in the light of the 
purposes of the Act and the factors enumerated 
in Section 3(c), it is the judgment of the Board 
that the proposed formation of a holding company 
system comprising First National Bank of Engle- 
wood, University Hills Bank, and Lakeside Na- 
tional Bank would not be inconsistent with the 


statutory objectives and the public interest and 


that, accordingly, the application should be ap- 


proved 


MONTANA SHARES, INCORPORATED 


In the matter of the application of Montana 
Shares. Incorporated, Great Falls, Montana, for 
prior approval of the acquisition of bank share 
under Section 3(a)l2) of the Bank Holding Com 
pan {ct of 1956 


ORDER APPROVING APPLICATION 
UNDER BANK HOLDING COMPANY ACI 


[here has come before the Board of Govern- 
ors, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1842) 
and Section 222.4(a)(2) of the Board’s Regula- 
tion Y (12 CFR 222.4(a)(2)), an application 
by Montana Shares, Incorporated, Great Falls 
Montana, a registered bank holding company, fo: 
the Board’s prior approval of Applicant’s acqui- 
sition of an additional 4 per cent of the voting 
shares of the First State Bank of Chinook, Chi- 
nook. Montana; notice of receipt of the applica 
tion was published in the Federal Register on 


August 19, 1961 (26 F.R. 7788), which notice 


provided for the filing of comments and views 
regarding the proposed acquisition; and the time 
provided by the notice for filing comments and 
views having expired and no comments or view: 
having been filed: 

Ir 1S HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the 
said application be and hereby is granted, and the 
acquisition by Montana Shares, Incorporated, of 
30 shares of the outstanding voting shares of th 
First State Bank of Chinook is hereby approved 
provided (1) that the acquisition shall not be con- 
summated within seven calendar days followin 
the date of this Order and (2) that such acquisi 
tion shall be consummated within three months 
from the date of this Order 

Dated at Washington. D. C.. this [5th day of 
November. 1961 

By order of the Board of Governors 
Voting for this action: Governors Mills, Robertso: 


Shepardson, King, and Mitchell. Absent and not 
voting: Chairman Martin and Governor Balderston 


(Signed) MERRITT SHERMAN. 
Secretar) 
[SEAL] 
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STATEMENT 


Montana Shares, Incorporated, Great Falls, 
Montana (“Applicant”), a bank holding com- 
pany, has applied, pursuant to Section 3(a)(2) of 
the Bank Holding Company Act of 1956 (“the 
Act”), for the Board’s prior approval of Appli- 
cant’s acquisition of an additional 4 per cent of 
the voting shares of First State Bank of Chinook, 
Chinook, Montana (‘“Bank”’). 

Views and recommendations of Superintendent 
( Banks. As required by Section 3(b) of the 
Act, the Board notified the Superintendent of 
Banks of the State of Montana of the receipt of 
the application and requested his views thereon. 
[he Superintendent of Banks recommended ap- 
proval of the application. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
ind condition of the holding company and the 
bank concerned; (2) their prospects; (3) the 
haracter of their management; (4) the conven- 

nce, needs and welfare of the community and 
irea concerned; and (5) whether the effect of 
the acquisition would be to expand the size or 
extent of the bank holding company system in- 
volved beyond limits consistent with adequate 
ind sound banking, the public interest, and the 
preservation of competition in the field of bank- 
ing 

Discussion. Applicant now owns, and has 
owned since prior to the enactment of the Act, 
‘lightly in excess of 46 per cent of the 750 out- 
standing shares of Bank. During the same pe- 
riod, Applicant has held voting control of Bank 
through ownership of more than 50 per cent of 
the shares of Bank’s stock voted in the annual 
election of Bank’s directors. Approval of this 
ipplication would increase Applicant’s owner- 


ship of Bank’s outstanding voting shares to 
slightly more than 50 per cent. 

The financial history and condition, prospects, 
and management of Applicant and Bank are sat- 
isfactory. The proposed acquisition will not 
materially affect these factors. 

Bank is located in the town of Chinook, Blaine 
County. The County, with a population of 8,100 
in 1960, is served by three banks located within 
its boundaries. In addition to Bank, The Farm- 
ers National Bank is located in Chinook. Secur- 
ity State Bank is located 21 miles east at Harlem 
Neither of the latter two banks is a holding com- 
pany subsidiary. While the three banks men- 
tioned are the principal competitors for the 
banking business originating in and around Chi- 
nook, some competition is also offered by two 
banks located 22 miles west of Chinook at Havre, 
Montana, one a subsidiary of Applicant, the other 
a subsidiary of First Bank Stock Corporation, also 
a bank holding company. 

Inasmuch as no significant change will occur 
either in the nature or scope of Bank’s operations 
as a result of the proposed acquisition, it follows 
that there will be no material effect on the con- 
venience, needs, and welfare of the community 
and area concerned 

Similarly, in view of Applicant’s present effec- 
tive control of Bank, it does not appear that the 
acquisition of an additional 30 shares of Bank’s 
stock will have any measurable impact on bank- 
ing competition, or that it will produce any sig- 
nificant expansion in the size or extent of Appli- 
cant’s holding company system. 

It is the judgment of the Board that the pro- 
posed acquisition would be consistent with the 
general purposes of the Act and the factors enu- 
merated in Section 3(c) and, accordingly. that 
the application should be approved. 











Current Events and Announcements 








RESIGNATION OF DIRECTOR 


Dr. Clay Lyle, who had served as a director of the 
Memphis Branch of the Federal Reserve Bank of 
St. Louis since January 1, 1960, resigned effective 


November 1, 1961. Dr. Lyle was formerly Dean 
and Director Emeritus, Division of Agriculture 
Mississippi State l niversity, State ¢ ollege, Missis- 


SIPpI 


REVISED EDITION OF FEDERAL RESERVE ACT 


[he Board of Governors of the Federal Reserve 
System has recently published a revised edition of 
the Federal Reserve Act, as amended through Oc- 
tober 1, 1961, with an appendix containing prov 
sions of certain other statutes affecting the Federal 
Reserve System. The new edition, which has been 
prepared in the Board’s Legal Division, brings up 
to date and supersedes the one which was pub- 
lished in 1957 

\ complimentary copy is being sent to each 
member bank of the Federal Reserve System. Ad- 
ditional copies may be obtained by member banks 
at a cost of $1.25 each. Copies also are available 
for sale to the public at the same price from the 
Board's Division of Administrative Services or any 


of the Federal Reserve Banks. 


ADMISSION OF STATE BANKS TO MEMBERSHIP 

IN THE FEDERAL RESERVE SYSTEM 

[he following bank was admitted to Membe: 
ship in the Federal Reserve System during the 
period October 16, 1961 to November 15, 1961 
Vichigan 


Birmingham Birmingham-Bloomfield Bank 
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National Summary 














of Business Conditions 


Released for publication November 16 








Industrial production and retail sales rose in 
October. The value of construction activity re- 
mained close to the record September rate. Al- 
though employment increased, the labor force also 

creased and the unemployment rate was un- 
changed. The money supply rose further. 


INDUSTRIAL PRODUCTION 


Industrial production recovered in October to 
the August level of 113 per cent of the 1957 aver- 
ize from 112 in September. Auto assemblies in- 
creased about one-fourth in October; during the 
first two weeks of the month there continued to be 
vork stoppages at some major auto assembly 
plants and supplying industries, but the effect of 
work stoppages was smaller than in September. 
Output of both business and defense equipment 
rose further in October to a level about 5 per cent 
above the previous record high reached in mid- 
1960. Output of business equipment was up 
about one-tenth from the moderately curtailed 
level of last spring. Iron and steel output has 
shown little further rise since midyear as opera- 
tions have been limited partly by the develop- 
ments in auto production. Output of most other 
materials rose in October from the temporarily 
reduced levels in September. 


INDUSTRIAL PRODUCTION 
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96 957 


Federal Reserve indexes, seasonally adjusted. Monthly fig- 
res, latest shown are for October. 


CONSTRUCTION 


The value of new construction activity in Oc- 
tober, at a seasonally adjusted annual rate of 
$58.5 billion, was little changed from the record 
high reached in September and 5 per cent above a 
year ago. While private construction edged off in 
October, public construction increased somewhat. 


DISTRIBUTION 


Retail sales, which had changed little through 
the summer months, rose 2% per cent in Octo- 
ber. A sharp increase in sales of new autos was 
primarily responsible for the improvement al- 
though sales at apparel and department stores also 
advanced. Dealer sales of new domestic autos 
rose to an annual rate of 6% million units from 
the curtailed September rate of about 4% million. 


COMMODITY PRICES 


The wholesale commodity price index showed 
little change in late October and early November. 
Prices of steel scrap, lead, and some other sensi- 
tive materials declined but prices of most other 
industrial materials and products were stable. 
Prices of livestock and meats declined somewhat, 
reflecting mainly a seasonal expansion in supplies. 


BANK CREDIT AND RESERVES 


Total commercial bank credit increased slightly 
further in October following a sharp rise in Sep- 
tember. The recent increases have been associ- 
ated in large part with Treasury financing opera- 
tions. Bank holdings of securities other than U. S. 
Government issues and loans were about un- 
changed in October. The average money supply, 
seasonally adjusted, increased further following a 
substantial rise in September. Time deposits also 
continued to expand. 

Total reserves and required reserves of member 
banks increased substantially in October. Reserves 
were supplied largely through Federal Reserve 
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pul of U. S. Government securities [hey 
were absorbed in the main by currency and gold 
sutflows and some reduction in float. Member 
bank excess reserves declined somewhat and bor 
rowings from the Federal Reserve Banks were up 


i little 


SECURITY MARKETS 


Yields on corporate and State and local govern 
nt bonds declined somewhat between mid-Oc- 


er and mid-November Yields on all maturi- 


ties of Treasury issues edged lower in the second 
RETAIL TRADE 
RETA ALES EPARTMENT ’ ® 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data Monthly figures; 


atest for stocks is September, for other series, October 





half of October but rose in the first half of No- 
vember. Common stock prices advanced to new 
record levels. 

The Treasury's November refunding was ac 
complished by offering holders of the maturing 
242 per cent bonds the right to convert into three 
different issues, including a new 15-month note 
and outstanding 42-year and 13-year bonds. At- 
trition of about $500 million was more than cov 
ered by the auction of $800 million of short-term 


bills 


INTEREST RATES 





Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills Latest 
figures shown are for week ending October 6. 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 1300 
Reserve Bank discount rates; margin requirements; reserve requirements 1304 
Federal Reserve Banks 1305 
Currency in circulation, money supply; bank debits 1308 
All banks: consolidated statement of monetary system; deposits and currency 1310 
All banks, by classes 1311 
Commercial banks, by classes 1314 
Weekly reporting member banks 1316 
Business loans 1319 
Interest rates 1320 
Security prices; stock market credit; open market paper 1321 
Savings institutions 1322 
Federal finance 1324 
Security issues 1329 
Business finance 1331 
Real estate credit 1333 
Short- and intermediate-term consumer credit 1336 
Industrial production 1340 
Selected indexes on business activity 1346 
Construction 1346 
Employment and earnings 1348 
Department stores 1350 
Foreign trade 1351 
Wholesale and consumer prices 1352 
National product and income series 1354 
Flow of funds, saving, and investment 1356 
Cash receipts from and payments to the public 1358 
Tables not published each month—list with latest Bulletin reference 1296 
Index to statistical tables 1381 





Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 





Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves > 
U. S. Govt. securities ury Cur- Treas-| with F. R. Banks 
Period cur- | rency ury Other |__ . 
or Dis- Gold | rency in cash R 
jate Held | counts To- stock out- cir- hold- | ac- 
Bought under| and | Float! tal? stand-| cula- ings counts; With | Cur- 
Total out- repur-, ad- ing tion Treas-| For- |Other! F.R. | rency | Total 
right | chase | vances ury eign Banks | and 
agree- coin 
ment 
Averages of 
daily figures 
1929—June. 179 179 978 61 1,317; 4,024 2,018 4,400 210 30 30 376| 2,314 2,314 
1933—June. 1,933 1,933 250 12} 2,208' 4,030) 2,295 5.455 272 81 164 350| 2,211 2,211 
1939-—-Dec. 2,510 2,510 & 83) 2,612, 17,518) 2,956) 7,609) 2,402 616 739 248) 11,473 11,473 
1941—Dec.. 2,219] 2,219 5 170, 2,404) 22,759, 3,239; 10,985; 2,189 592 1,531 292; 12,812 12,812 
1945—-Dec 23,708] 23,708 381 652'24,744, 20,047) 4.322! 28,452) 2,269 625 1,247 493 16,027 16.027 
1947— Dec 21,905} 21,9065 268 681 22.858 22.712 4,556) 28,937; 1,330 67 1,016 614 17,261 17,261 
1950—Dec. . 20,345] 20,336 ) 142, 1,117\21,606|) 22,879) 4,629; 27,806) 1,290 615 920 353 ke ae 17,391 
1951—Dec 23,409] 23,310 99 657 1,375|25,446| 22,483) 4,701} 29,1359) 1,280 271 571} 264 796; 20,310)..... 20,310 
1952—Dec 24,400] 23,876 524 1.633 1,262 27,299) 23,276) 4,806) 30,494 1,271 569 745 290 832) 21,180)..... 21,180 
1953—Dec. . 25,639] 25,218 421 448 1,018)27,107) 22,028) 4,885) 30,968 767 602 466) 390 908; 19,920)..... 19,920 
1954—-Dec. . 24,917] 24,888 29 407 992 26,317) 21,711) 4,982) 30,749 805 443 439 365 929) 19,279)..... 19,279 
1955—Dec.. 24,602] 24,318 284 840 1,389'26,853) 21.689) 5,008) 31,265 777 434 459 394 983) 19,240)..... 19,240 
1956—Dec. . 24,765] 24,498 267 706; 1,633\27.156| 21,942! 5,064) 31,775 772 463 372/ 247 998; 19,535 19,535 
1957—Dec. . 23,982] 23,615 367 716 1,443\26,186) 22,769) 5,144, 31,932 768 385 345 186’ 1,063) 19,420 19,420 
1958—Dec. 26,312} 26,216 96 564 1.496/28.412) 20,563) 5,230) 32,371 691 470 262 337; 1,174) 18,899 18,899 
1959— Dec 27,036] 26,993 43 911) 1,426|29.435, 19.482) 5,311) 32 775 396 524 341 348) 1,195) 18.628 304} 18.932 
1960—June 26,124] 26,118 6 425. 1,159 27,737) 19,343) 5,353) 31,926 414 496 221 381 994; 18,001 293} 18,294 
1960 
ae 27,056] 26,929 127 170, 1,225|28,490| 18,571) 5,382) 32,183 406 488 226 405 891) 17,843) 890] 18,733 
Nov... 27,871] 27,542 329 160) 1,156\29,241| 18,058) 5,391) 32,474 405 462 243 396 973) 17,737) 1,267] 19, 
Dec... 27,248] 27,170 78 94| 1,665 29,060! 17,954) 5,396 33,019 408) 522 250 495; 1,029) 16,688) 2,595} 19,283 
1961 
a 26,942] 26,862 80 58| 1,431\'28,484) 17,567; 5,401) 32,265 411 482 239 399 941) 16,715, 2,600] 19,315 
Feb... 26,829] 26,630 199 146; 1,121|28,.145| 17,402, 5,404) 31,841 422 $21 189} 392} 1,054; 16,532) 2,432] 18,964 
Mar.... 26,831] 26,826 5 80 1,071'28,030 17,380) 5,408) 31,839 426 459 240) 383| 1,052) 16,419) 2,390] 18,809 
Apr .126,676] 26,663 13 63, 1,140'27,925 17,389) 5.414) 31,913 408 422 207 316 987| 16,474 2,410] 18,884 
May 26,747] 26,722 25 101) 1,119'28,007| 17,397) 5,425! 32,011! 420 463 205 293; 1,017) 16,420) 2,436] 18,856 
June... 26,935) 26,927 8 66 1,265 28,304 17,475 5,432) 32,246 411 515 205 250} 1,038, 16,547; 2,495] 19,042 
July.... 27,024] 27,014 10 52 1,388 28,498 17,540) 5,450 32,586 400 47 235 279 967| 16,547; 2,516} 19,063 
Aug 27,415} 27,327 88 68 1,145 28,661) 17,575) 5,547 32,569 420 489 241 294; 1,068; 16,701; 2,522] 19,223 
Sept.. 27,563) 27,558 5 38; 1,445 29,080 17,446 5,556 732,719 r4ii 473 285 313) 1,071) 16,811) 2,561] 19,372 
Oct 28 ,044] 27,997 47 67, 1,358 29,504, 17,329) 5,569 32,863 415 469 254 305| 1,014) 17,082) 72,5721719,654 
Week ending 
1960 
Sept. 7 26,784] 26,640 144 262 861'27,941| 18,999 5,372! 32,174 399 477 233 411; 1,011) 17,607 751} 18,358 
14 26,649] 26,524 125 301; 1,05228,035| 18,975) 5,374) 32,291 401 465 204 73 974) 17,676 905} 18,581 
21 26,541] 26,495 46 86; 1,527/28,189| 18,828) 5,376) 32,171 403 551 224 379 936| 17,729 906} 18,635 
28 26,539] 26,456 83 244 1,242/28,059) 18,731} 5,375) 32,004 399 579 200 378 934) 17,671 938] 18,609 
Oct 5 .127,028] 26,836 192 219 1,096\28,385| 18,671) 5,377) 32,049 403 467 213 443 936; 17,922 837] 18,759 
12 27,268] 27,136 132 168) 1,038'28,517| 18,615 5,380 32,276 408 47 202 379 932 17,840 800] 18,640 
19 27,036] 27,036 95| 1,453\'28,621| 18,586 5,382) 32,304 413 489 215 393 864, 17,909 930] 18,839 
26 26,760] 26,681 79 262; 1,35428,415| 18,552 5,383 32,120 403 546 257 373 862) 17,789 940] 18,729 
Nov, 2 27,313] 26,946 367 211 1,098 28,662) 18,405| 5,387 32,104 403 442 254 456 865, 17,931 942] 18,873 
9.. 28,015] 27,439 576 158 928 29,154) 18,124, 5,389) 32,298 398 418 250 395 864 18,045 752] 18,797 
16.. 28,105} 27,588 517 190 976 29,325 18,068' 5,391, 32,527 402 519 230 408 914 17,784 9491 18,733 
23 ..127, 831] 27,67 153 121; 1,532\29,542) 17,999| 5,392) 32,532 407 469 224 388, 1,073 17,839 922! 18,761 
30 . 127,623] 27,607 16 121) 1,228'29,022; 17,957; 5,392 32,640 414 460 258 387; 1,071, 17,141) 2,537] 19,678 
Dec. 7.. 27,421] 27,421 (4) 67, 1,057\28,594| 17,974) 5,391| 32,722 413 473 253 474, 1,066, 16,558, 2,358] 18,916 
14.. 27,381] 27,381 76\ 1,272'28,778 18,083 5,396 33,038 410 522 237 680 1.037, 16,334 2,598] 18,932 
21.. 27.034] 27,010 24 80, 2,151/29,316, 17,957 5,396 33,174, 414, 592) 246] 443! 1,018) 16,782! 2,678] 19,460 
, a 27,074] 26,946 128 56, 2,150\29,336| 17,882 5,398 33,195 401 522 260 391; 1,019 16,828 2,619] 19,447 
1961 
Jan. 4. 27,3751 26,984 391 184) 1,789 29,420) 17,748 5,398) 32,853 399 44) 245 473 954| 17,202, 2,742] 19,944 
11 27,124] 26,986 138 60) 1,350 28,592) 17,629) 5,399, 32,637 403 413 239 381 941) 16,605, 2,621} 19,226 
18. 26,967] 26,948 19 44 1,408'28,471| 17,594) 5,401; 32,287 412 528 248 389 940! 16,662) 2,630) 19,292 
25 26,821] 26,821 57; 1,523|28,450| 17,490, 5,402) 31,964 417 507 245 392 942) 16,875) 2,592] 19,467 
Fet 1 26,600] 26,582 18 75\ 1,131'27,853| 17,441) 5,402) 31,776 422 510 227 393 951| 16,417) 2,546} 18,963 
s 26,860] 26,672 188 188 1,053'28,148) 17,429) 5,403) 31,805 413 523 196} 383; 1,018) 16,641) 2,307] 18,948 
15 27,007] 26,653 354 202 829 28,086) 17,410 5,404 31,930 417 526 185) 401} 1,022) 16,420) 2,424) 18,844 
22 26,740] 26,589 151 116, 1,326,28,232) 17,385 5,405; 31,857 424 496 172 392) 1,093) 16,587, 2,458] 19,045 








For notes see opposite page. 
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18,964 
18,809 
18,884 
18,856 
19,042 
19,063 


19,372 
P19. 654 


18,358 
18,581 
18 ,635 
18,609 


18,759 
18,640 
18,839 
18,729 


18,873 
18,797 
18,733 
18,761 
| 19,678 


18,916 
18,932 
19, 460 
19,447 


19,944 
19,226 
19,292 
19 ,467 


18,963 
18,948 
18,844 
19,045 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


BANK RESERVES AND RELATED ITEMS 





{In millions of dollars] 





Reserve Bank credit outstanding 


U. S. Govt. securities 





| Held 


Bought 
out- | 
right 


| agree- 
| ment 


under 
repur- 
chase 








| 


Treas- 


ury 
cur- 
rency | 
out- 
stand- 
ing 


Cur- 
rency | 
in 
cir- 
cula- | 
tion 


| Treas- 


ury 
cash 


| hold 


ings 


Deposits, other 
than member bank 
reserves, 
with F, R. Banks 


| | 
Treas-| For- | 
ury eign Other! 
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Member bank 


reserves! 





Averages of 
daily figures 


Week ending 


1961 


End of month 


1961 





26, 706 
26,793 


127’ 008 


26 , 864 
26,724 


26,870 
26 , 868 
26 601 
26, 389 


26,692 
26,801 
26,725 
26,653 
26 , 802 


27,061 
26,946 


126, 848 
. 426, 820 


27 , 283 


. 127 , 266 
. 126,737 


26,731 


27,319 
27,614 
27,471 


.}27,197 


27,276 


27 ,840 


.427 , 803 
127. 330 


27 , 200 


27 , 834 
28 , 195 
28.250 
27,819 


27 ,697 
27,799 
28 , 268 





26,621) 
26,775 
27,003) 
26 , 864) 
26 ,724| 


26,836 
26,854 
26,591 
26, 389 


26,692 
26.792 
26,683 
26,598 
26.799 


27,041 
26.946 
26,845 
26,817 





27,274) 


| 


27 , 229 
27.484 
21,279 
27,191) 





27 , 276}. 
| 


27,840)... 


27 , 803 
27 , 320 
27,197) 


27 , 823} 
28, 143] 
28,130 
fs 77 

| 
27 ,697 
27 , 788 
28 , 268 


Pe 


28,150 

27,983 

27,905 
| 


68 
32 
203 
84 


68 
95 
44 
248 


1,294 


1,068 
1,003 


| 1260) 


28,109 
28,014 
28,116 
28 , 234 


| 1 237/28, 180 
| 1, 308/28.070 


| 1,476|28, 289 


1 004) 27; , 863 


942|27,973 
1,004] 27,978 
1,310) 28,009 
1, 279|27,755 


1 ,066/27 , 868 
1 ,003/27,914 


"965/27 , 904 


1 ,010|28,175 
1° 118/28, 177 
1, $56|28 , 486 

,379|28 319 


1, 202/28 , 568 
1,291)/28,641 
1748/28 ,575 


1081/28, 508! 1 
1 ,006|28 , 777} 
1, 109/28, 676 
1, 410 28,681 

1, 101/28, 447 





999/28 931 
186/29 052 
”843|29.251| 
723| 28° 986} 

| 
!29,237| 
257|29.517 
305/29 . 737 
,630 29, 544) 


, 332 


1,080 29 ,084 
1,310/29,181 
1 ,730\29,444 
1,300 28,498 


1, 187/29, 221) 
1,102|29,507 
1,649 29,712 


1,179 29,421 





17, 389 


17,388 
17, 389 
17,390 
17,390 


17,390 
17,390 
17,395 
17,403 
17,402 





AMAAA AMAAAA 


8 ee 


38 


— ot et 
sao 





17,550} 5, 
17,550] 5, 


17, 547| 


17,525| 5; 


17, saa 5,52 


i, 548) 
17,601) 
17,602 


451} 
‘451\ 
‘451 
451 


380] 
350 
336 
, 302} 


| 
| 


| 

451} 

376) 
3017 


17,452 


a, 775 


31,903 
2,007 
980) 
, 807 


, 842 
, 968 
2,081 
2,001 
2,058 





2,198 
2,299) 
2,247 
2,201 


ae 
2,797 
2,634 

,476| 
2,450] 
2,564) 


5; 552) 


$,553 
5.553 
5,554 
5,560 


5.563 
5,565 
S S6R 
5.572 


17,452| 5; 


17,452 


17,452] 5,562 


| 
17,351 


17,351] 5. 


17,303 
17,303 


32,828 
32,816 
32,675 
32,602 


32,739 
33.045 
32,939 
32,776 


418 


418 
420 
4l6 


419 
419 
431 
415 








274 
289 
269 
353 


241 
238 
287 
242 











16,458 
16,433 
16,437 
16,578 
16,342 


16,511 


16,373 
16,474 
16.451 
16,440 
16,329 


16,410 
16,382 
16,820 
16,553 





16,689 


16,570) 


16,491) 
16,412 


16,699 
| 16,852 
16, 647| 
16,682 
16,554} 

| 


| 16,712] 2 


1,108) 
1,049) 
1,054 
1,048 


1,051 
1,049 
994 
994 


16,655) 
16,861 
16,871 


17,036 
17,005 
17,184 
17,162 


16,620 
17,105} 
16,888 


16,580) 
16,833) 
17.153) 
16,310 


16,912) 
16,802) 
17,210 


2,599 
2,839 
2, 880 
2,930 


2,640 
2,782 
2,874 


17,209 72,950 





19; 120 


19 ,086 
19,103 
19,075 
19,007 


19, 286 
19; 208 
19,197 
19,202 
19; 160 


19,114 
19; 198 
19,473 
19,519 


19.605 
19,426 
19,804 
19,826 


19,415 
19.443 
19,694 


19,179 
19.672 
20/033 
19,240 


19,552 
19,584 
20,084 
20,159 





© Corrected. 
1 Fign 


ires beginning 
at. For explanation, see BULLETIN for February 1961, 
¢ Includes industrial loans and acceptances, when held. 
of acceptances on Wednesday and end-of-month dates, 


tables on Federal Reserve Banks. 


Aug. 21, 1959.) 


See also note 1. 


Preliminary. 
with 1960 reflect a minor change in concept of 
p. 164. 

For holdings 
see subsequent 


’ Revised. 


(Industrial loan program discontinued 


3 Beginning with Nov. 24, 1960, all currency and coin held by member 


banks allowed as reserves; during the pericd Dec. 


only part of such holdings were allowed. 
and coin are estimated 
4 Less than $500,000. 


I, 


1959-Nov. 23, 


1960, 


Monthly averages of currency 
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BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of 


jaily figures 


In millions of dollars] 




















A er k Central reserve city banks—New York Central reserve city banks—Chicag< 
Bor Bor- Bor- 
Period Total Re- row- Total Re- . row- : Total Re- a row- 
re- tired | | s ing _ re- quired ~~ ings Free re- quired E — ings yoy 
serves re- at - serves c 3 at 5 , | Serves re- ; at 
held! erves2 | “TVS F.R eo held! | serves2 oe x held! | serves2 | VS F.R seaibing 
Banks‘ Banks‘ Banks‘ 
1929—June mS ae 39 974 935 762 755 7 174, —167 161 161 I 63 —62 
i33—June ?, 160] 1,797 363 184 179 861 792 Ne 69 211 133 78 na na 
139 —De 11,473] 6,462) 5,011 3, «§5,008} §$,623] 3,012) 2,611 n.a. n.a 1,141 601 540 na n.a 
1941—Dec 12,812] 9,422 3,390 5 3,385 5,142] 4,153 989 n.a. N.a. 1,143 848 295 n.a. na 
1945—De 16,027] 14,536; 1,491 334, 1,157] 4,118] 4,070 48 192) —144 939 924 14}. wis 14 
1947—De 17,261] 16,275 986 224 762] 4,404) 4,299 105 38 67; 1,024) 1,011 13 6 
1950—Dec 17,391] 16,364 1,027 142 885 4,742] 4,616 125 58 67 1,199 1,191 8 5 
1951—Dec 20,310] 19,484 826 657 169] 5,275] 5,231 44 151 —107;| 1,356] 1,353 3 64 ¢ 
952—De 2! , 180} 20,457 723) 1,593 870] 5,357] 5,328 30 486| -—456, 1,406] 1,409 —4 232 237 
1953—Dec 19,920] 19,227 693 441 252] 4,762] 4,748 14 115; —101 1,295] 1,295 1} 37 3¢ 
1954—Dec 19,279] 18,576 703 246 457} 4,508] 4,497 12 62 —50} 1,210} 1,210 —1 15 lf 
1955—De 19,240] 18,646 594 839 245} 4,432] 4,397 35 196; —162 1,166] 1,164 2 85 § 
1956—Dec 19,535] 18,883 652 688 36] 4,448] 4,392 57 147 —91 1,149] 1,138 12) 97 — 8¢ 
1957—De 19,420] 18,843 577 710 133] 4,336] 4,303 34 139} —105| 1,136) 1,127 8 85 77 
1958—Dec 18,899] 18,383 516 557 41] 4,033] 4,010 23 103 —80; 1,077] 1,070 7 39 —3 
1959—De« 18,932] 18,450 482 906 424) 3,920) 3,930 —10 99, —109) 1,038] 1,038 vial 104, —104 
1960—June 18,294] 17,828 466 425 41 3,852] 3,819 33 7 16 987 988) —1 58 — 59 
160—Oct 18,733] 18,095 638 149 489] 3,788] 3,765 22 13 9 1,011 1,007 4 6 2 
Nov 19,004] 18,248 756 142 614] 3,770} 3,718 52 18 34, 1,006 998) 8) 12 - 
Dec 19,283] 18,514 769 87 682] 3,687] 3,658 29 19 10 958 953 4) 8 s 
| 
1961 —Jan 19,315] 18,570 745 49 696] 3,693] 3,667 eae 26 963 959 4).. 
Feb 18,964] 18,310 654 137 517] 3,632] 3,598 34 8 26 954 948 7| 36 —29 
Mar 18,809] 18,263 546 70 476] 3,623} 3,613 10 I 9 946 936 9 a 
Apr 18,884] 18,266 618 56 562} 3,649] 3,588 62 2 60 923 927 —4). - 4 
May 18,856] 18,307 549 96 453] 3,576] 3,581 —5 17 —22 953 945 8 3 ‘ 
June 19,042] 18,430 612 63 549] 3,698] 3,658 40 apas 40 970) 964 6 1 5 
July 19,063} 18,482 581 51 530] 3,648] 3,639 9 2 7 958 955 3 3}. 
Aug 19,223] 18,619 604 67 537 3,645] 3,629 16 9 7 970 967 3 2 
Sept 19,372] 18,783 589 37 552 3.686 3,681 6 4 2 966 963 3 I 
Oct P19 ,654}719, 149 P505 65 P440 3.733] °3.716 P16 4 pj2 983 PRS I 23 F 4 
Week ending 
960—Oct 5 18,759] 18,148 611 200 411 910 3,877 33 14 19 1,033 1,021 13 6 ¢ 
12 18,640] 17,951 689 148 54] 697 3,701 4 4 1,001 1,002 2 1 2 
19 18,839] 17.963 R7E 74 R02 3.830 3.706 123 123 1,015 998 17 1 lé 
26 18,729] 18,200 529 240 289 795 3,798 3 58 61 1,004 009 5 21 26 
1961—May 3.. 18,808] 18,341 467 61 406] 3,698] 3,645 53 53 949 940 9 1 9 
10.. 18,754] 18,276 478 64 414 3, 561 3,570 9 18 —27 933 935 —2 1 3 
as 18,909] 18,307 602 173 429] 3,585 3,578 8 51 — 43 944 339 5 10 € 
aes 18,917] 18,352 565 66 499] 3,603] 3,583 20 & 12 953 950 3 2 J 
3] 18,872] 18,257 615 92 523} 3,601 3,556 46 46 954 952 2 
June 7.. 18,804] 18,233 571 62 509] 3,597] 3,573 / eee 24 955 950 5 2 2 
14.. 18,844] 18,215 629 71 558] 3,638] 3,582 55). 55 948 942 6 1 ; 
. 19,296} 18,750 546 42 504, 3,785 3,767 Ree 18 993 995 —2). 2 
28.. 19,120] 18,493 627 81 546] 3,725] 3,687 37 37 984 969 16 1¢ 
July 5.. 19,086] 18,539 547 48 499] 3,744| 3,734 eee 10 965 960 - I 4 
7 19,103] 18,446 657 47 610} 3,651 3,625 ES , 25 950 944 6}. : ¢ 
19,075] 18,386 689 55 634 3,579 3,575 4 11 -7 945 946). P 2 2 
26.. 19,007] 18,357 650 50 600] 3,648] 3,585 62). aa 62 957 948 9 4 5 
Aug. 2.. 19,286] 18,809 477 75 402} 3,739] 3,747 —8 12 —20 996 992 4 4). 
. 19,208] 18,651 557 123 434) 3,683] 3,660 23 21 2 971 971 : 5 —§ 
a 19,197] 18,593 604 62 542} 3,597] 3,609 —12 6 —18 969 967 2 5 3 
:: PP 19,202] 18,605 597 37 560] 3,613] 3,610 2 ; 2 965 960 Te - 
_ are 19,160] 18,566 594 37 557] 3,607] 3,594 13 2 11 965 962 2 s 
Set. 6i<az 19,114] 18,573 541 57 484] 3,673] 3,622 | Pe 51 957 958 —1 
le 19,198] 18,609 589 27 562] 3,627] 3,625 Zi. 2 947 952 —5§ : S 
_ ae 19,473] 18,906 567 44 523} 3,744] 3,738 6 12 6 979 972 7| 4 
27 19,519] 18,862 657 27 630] 3,713] 3,686 26 23 962 960 2 1 
Oct 4 19,605] 19,121 484 34 450 3, 794 3,768 26 ] 24 985 82 3 
11 19.426] 18.933 493 29 464 654 3.649 6 6 968 968 1 6 s 
18 19,804] 19,229 $75 145 430] 3,716] 3,706 i! i 980 983 an 78 8 
25 19,826]719,277 8549 56, 493] 3,772] 3,768 4 3 1,001 198 4 17 
For notes see opposite page 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES —Continued 


[Averages of daily figures. 











In millions of dollars] 



















Reserve city banks Country banks 
Period at Borrow- Borrow- 
Total Required Excess ings at Free Total : Required Excess ings at Free 
reserves > somal ; reserves 2 > | + : 
: reserves? | reserves F. R. reserves? | reserves? | reserves F.R reserves 
veld! Banks‘ held" Banks* 
| 
June 761 749 | 12 | 409 | —397 | 632 610 | 22 327 305 
3—June.. 648 528 | 120 58 62 44) 344 CO 96 126 30 
139—Dec... 3,140 1,953 1,188 n.a. n.a. 1,568 897 | 671 n.a n.a 
a ere 4,317 3,014 1,303 n.a n.a. 2,210 1,406 | 804 n.a n.a 
145—Dec... 6,394 5,976 | 418 96 322 4,576 3,566 | 1,011 46 965 
147—Dec.... 6,861 6,589 | 271 123 148 4,972 4,375 | 597 57 540 
950—Dec....- 6,689 6,458 232 50 182 4,761 4,099 | 663 | 29 634 
»$1——-BeC...-- 7,922 7,738 184 354 —170 5,756 5,161 596 | 89 507 
2-~E 06. 2 2 8,323 8,203 120 639 —519 6,094 5,518 | 576 236 340 
1§3—Dec.... 7,962 7,877 85 184 —99 5,901 5,307 594 105 489 
1§4—Dec.... 7,927 7,836 91 117 — 26 5,634 5,032 602 52 550 
1§5—Dec. 7,924 7,865 60 398 — 338 5,716 5,220 497 159 338 
1$6—Dex 8,078 7,983 96 299 — 203 5,859 5,371 488 144 344 
1§7—Dec.. 8,042 7,956 86 314 —228 5,906 5,457 44y 172 277 
1$8—Dec.. 7,940 7,883 57 254 — 198 5,849 5,419 430 162 268 
1§9—Dec 7,954 7,912 41 490 — 449 6,020 5,569 450 213 237 
160—June 7,540 7,496 aa 164 —120 5,915 $,3a0 | 390 | 186 204 
160 —Oct.....- 7,761 7,696 65 67 —2 6,173 5,626 | 546 63 483 
Nov....- 7,854 7,761 94 56 38 6,374 5,771 | 602 | 56 | 546 
Dec. 7,950 7,851 100 20 80 6,689 6,053 | 636 | 4) 596 
16 — Salo sins 7,960 7,859 101 14 87 6,699 6,085 | 614 | 31 583 
Feb... 7,810 7,743 67 57 10 6,568 6,022 | 546 | 36 510 
Mar....- 7,756 7,698 58 23 35 6,485 6,016 469 | 38 431 
Apr 7,783 7,723 60 21 39 6,529 6,029 | 500 | 33 467 
May 7,780 7,726 54 36 18 6,547 6,055 491 | 40 451 
June.. 7,823 7,740 | 83 17 66 6,551 6,068 483 | 45 438 
July. 7,863 7,798 64 8 56 6,595 6,090 | 505 | 38 467 
Aug.. 7,940 7,883 57 13 44 6,668 6,141 | $27 43 484 
Sept 7.993 7,930 63 13 50 6,727 6,209 | 518 19 | 499 
Oct R 145 8.120 25 18 PT 6,793 P6 , 328 | 465 20 P445 
Week enc y 
60—Oct 5 7.727 7.666 61 83 22 6,089 §,.585 | 504 97 408 
12 7.711 7,642 69 97 29 6,231 5,606 | 626 50 576 
19 7.627 654 173 18 155 6,166 5,604 | 562 55 507 
2 7.768 7.738 30 110 80 6,162 5,655 506 51 455 
361—May 3. 7,803 ,732 71 19 51 6,358 6,024 333 | 41 290 
10. 7,760 7,724 36 2 12 6,500 6,047 453 22 431 
17. » Pes, 7,733 4 | 74 — 33 6,607 6,058 550 | 38 §12 
24. 7,775 7,740 35 34 1 6,585 6,079 | 506 22 484 
31 7,783 7,697 86 | 21 65 6,534 6,052 | 482 71 411 
| | | 
June 7. 7,711 7,659 53 | 20 32 6,541 6,051 490 40 450 
14. 7,755 7,649 106 | 21 85 6,503 6,042 | 461 49 411 
y: 7,907 7,873 33 | 17 16 6,610 6,114 | 496 25 471 
28. 7,881 7,769 112 13 99 6,530 6,068 | 462 | 68 394 
July 5. 7,850 7,787 63 12 51 6,527 6,059 468 35 432 
12. 7,883 7,785 97 > 90 6,619 6,091 528 | 39 489 
19.. 7,809 7,770 39 4 6,742 6,094 | 648 33 615 
26 7,871 7,?a0 116 1 115 6,531 6,069 | 462 | 45 418 
Aug. 2 7,967 7,931 35 20 15 6,585 6,140 | 445 | 38 | 407 
i) 7,927 7,885 42 31 10 6,627 6,135 491 | 66 425 
16 7,919 7,873 46 13 33 6,712 6,144 568 38 531 
23 7,963 7,890 73 2 71 6,661 6,144 7 Cf 35 480 
30 7,919 7,868 51 4 47 6,671 6,142 528 30 49° 
Sept. 6 7,953 7,855 98 13 85 6,531 6,137 393 44 349 
13 7,896 7,854 42 12 30 6,727 6,178 549 15 534 
20 8,001 7,972 30 15 15 6,749 6,225 524 13 $11 
27 8,012 7,971 42 12 29 6,832 6,244 587 11 576 
Oc 8,127 8,066 61 10 50 6,699 6,304 395 23 172 
11 8.068 8,023 45 12 33 6,736 6,294 441 11 430 
18 8.216 8,190 26 2 6 6,892 6,350 54] 24 517 
2s 8.188 8.161 27 20 7 P6 862 P6350 P5112 12 »500 


n.a. Not available 














P Preliminary. 


Based on figures at close of business through November 1959; there- 
after on closing figures for balances with Reserve Banks and opening 


figures for allowable cash. 


Beginning with Nov 24, 1960, all currency 


and coin held by member banks allowed as reserves; during the period 


Dec. 1, 1959-Nov 


Monthly averages of currency and coin are estimated 
Based on deposits as of opening of business each day 


23. 1960, only part of such holdings has been allowed 
Monthly 


averages for all classes of banks beginning with January 1960 are esti 























































mated. 

3 Monthly averages for all classes of banks beginning with January 
1960 are estimated. 

4 Based on closing figures. 

5 This total excludes, and that in the preceding table includes, $5! 
million in balances of unlicensed banks 





DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


























D ints for and advances to member banks Advances to individuals, 
partnerships, or corpora- 
, , tions other than member 
Advances secured by Government 
: ‘ ; : ‘ ‘ meer ' ie banks secured by direct 
gations and discounts of and Other secured advances y , « 
obligations of the U. S 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] “hese 
(last par. Sec. 13) 
(Secs. 13 and 13a) 
Ra Ir fect Previou Rate on In effect Previous | Rate on In effect Previous 
O l egir g rate Oct. 31 beginning rate Oct. 31 beginning rate 
Bost Aug. 23, 1960 I) uA Aug. 23, 1960 4 4 Aug. 23, 1960 44 
New York Aug. 12, 1960 4 4 Aug. 12, 1960 4 414 June 10, 1960 5 
Philad a Aug. 19, 1960 4 Ih Aug. 19, 1960 4 414 Aug. 19, 1960 5 
Cleveland Aug. 12, 1960 uy uy, Aug. 12, 1960 4 44 Aug. 12, 1960 5 
Richn Aug. 12, 1960 4 344 Aug. 12, 1960 4 4 Aug. 12, 1960 44 
Atlanta Aug. 16, 1960 \ a, Aug. 16, 1960 4 4% Aug. 16, 1960 5 
Chicag Aug. 19, 1960 i 4 Aug. 19, 1960 4 44 June 10, 1960 5 
st. Loui Aug. 19, 1960 / 314, Aug. 19, 1960 4 4 Aug. 19, 1960 44 
Minneay Aug. 15, 1960 4 uy Aug. 15, 1960 4 4 Aug. 15, 1960 414 
Kansas City Aug. 12, 1960 A 14 Aug. 12, 1960 4 4 Aug. 12, 1960 44 
Dallas Sept. 9, 1960 314 314 Sept. 9, 1960 4 414 Sept. 9, 1960 5 
San Francisc« 3 Sept. 2, 1960 uy, 344 Sept. 2, 1960 4 44 June 3, 1960 5 
Rates shown a " toa ANCES SE ed by obligations Federal months and 9 months, respectively, and advances secured by obligations 
ntermediate credit bank t g wi ¢ ynths of Federal intermediate credit banks maturing within 6 months are 
Nor Vaximum maturitie Di ints for and advances to member limited to maximum maturities of 15 days; 4 months for advances under 
ank 1) days for d t 1 ad es | r Sections 13 and 1 f Section 10(b). Advances to individuals, partnerships, or corporati 
the Federal Reser Act except that d ts of certain bankers’ accept under the last paragraph of Section 13: 90 days 
ance and « i iltural paper ay | aturiti not exceeding ¢ 
FEDERAL RESERVE BANK DISCOUNT RATES! MARGIN REQUIREMENTS 
[Per cent per ar [Per cent of market value] 
R F.R Rane F.R Aug. 5, | Oct. 16,| Effec- 
Date r vel) Bank Date (or le ) Bank Prescribed in accordance with 1958 1958 tive 
effective il FR f effective all F. R of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28 
Bank N. ¥ Bank N. ¥Y 1958 1960 1960 
1948 1957 Regulation T 
Jan. 12 l , 1% Au ) 3 4 3 For extensions of credit by brokers and 
19 1% 1% 2 yyy 1 dealers on listed securities 70 90 70 
Aug. | 14-11% 14% No l 3 314 For short sales 70 90 70 
14 14 De 2 3 Regulation U 
For loans by banks on stocks. ; 70 90 70 
1950 1958 
A 21 14 4 ! Jan. 22 234-3 , 
2s 1% 13 24 2%4-3 2% 1 Regulations T and U limit the amount of credit that may be extend 
Mar 7 244-3 2% on a security by prescribing a maximum loan value, which is a specified 
195 13 2444-2% 2% percentage of its market value at the time of extension: margin require 
Jan. 1 13% 2 21 2% 2% ments are the difference between the market value (100°%) and the max 
2 Apr. 18 14%4-2%4 13% mum loan value 
May 9 1% 13% 
1954 Aug. 15 134-2 1% 
Fe ‘ 134-2 1% Sept. 12 134-2 2 
5 1% 1% 23 2 2 
Apr. 14 14-11% 1% Oct. 24 2 244 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
1¢ 114-1% 114 Nov. 7 24% 244 
May 21 14 14 [Per cent per annum] 
1959 
1955 Mar. 6 214-3 3 
Apr. 14 114-1% 14 l¢ 3 3 Nov. I, Feb. 1, Jan. 1, Effec 
15 14-1% 1% May 29 } 314, Stee 1933 1935 193¢ tiv 
May 2 1% 1% June 12 34 314 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. | 
Aug. 4 13%4-2% 1% Sept. 11 314-4 4 1935 1935 1956 1957 
13%4-2% 2 18 4 4 
12 2 2% 2 
Sept. 9 2 24% 2% 1960 Savings deposits 3 24 24 3 
13 14 2% June 3 314-4 4 
N 18 24%4-244 244 10 314-4 uu Postal savings deposits 3 24% 24% 
23 214 214 4 314 314 
Aug. 12 3 314 3 Other time deposits payable 
1956 Sept. 9 3 3 In 6 months or more 3 24% 244 3 
Apr. 13 2144-3 2% In 90 days to 6 months 3 244 2 244 
20 234-3 2% 1961 In less than 90 days ‘ 3 244 I I 
Aug. 24 2%-3 3 In effect 
31 3 Oct. 31 3 3 
NortE Maximum rates that may be paid by member banks as estat 
lished by the Board of Governors under provisions of Regulation Q 
Under Secs. 13 and 13a (as described in table above). For data for Under this Regulation the rate payable by a member bank may not in any 


1941-47, see the BULLETIN for January 1959, p. 76 
Norte The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 


its discount rate except in the following periods (rates in percentages) 








1955—May 4-4, 1.65: Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. 24-29, 2.75; 1957—Aug. 22, 3.50; 1960—Oct. 31 
Nov. 17, Dec. 28-29, 2.75: 1961—Jan. 9, Feb. 6-7, 2.78: Apr. 3-4, 2.50; 
June 29, 2.75; July 20, 31, Aug.!-3, 2.50; Sept. 28-29, 2.75; Oct. 5, 


2.50; and Oct. 23, 2.75 


event exceed the maximum rate pavable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.¢ 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS 


RESERVE REQUIREMENTS 





















DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS, 


1305 
































BY CLASSES 
[Per cent of deposits) 
_ [Averages of daily figures.!_ In millions of dollars} 
Net demand deposits! | Time deposits 
} Central reserve 
| | | city banks i 
| Central } All . | Reserve | Coun- 
Effective date Central | canerve Item member ee | city try 
of change ress Reserve | Coun- Coun- banks New Chi- | banks | banks 
. city try . | 
city | reserve York cago | 
heake. | banks | banks cit banks 
| banks 
Four weeks ending Sept. 6, 1961 
In effect Dec. 31, 1945.. 20 2 14 6 6 Gross demand 
SRR 122,182 | 23,585 | 6,033 | 47,817 | 44,747 
1948 FO. 27 oc cccecsx 22 eae . Pre Interbank....... 13,652 4,281 1,229 | 6,695 1,447 
|, Peer Fe eS eee ee ee U.S. Government.] 4,876 982 291 | 1,923 1,679 
Sept. 16, 24° 26 22 | 16 Ty 714% Other. ... $103,655 | 18,323 4,513 | 39,198 | 41,621 
949—May .. ee 24 21 |} 15 7 7 Net demand2.........§103,132 | 19,734 5,242 | 39,950 | 38,206 
Fae: FE FE BP Be cece ac 20 | 14 6 6 ee ocean @6,%3a 7,054 1,936 | 25,598 | 31,144 
Aug. 1, 11° 234, | 19% 13 5 saci Demand balances due 
Aug. 16, 18°. 23 19 |} 12 | 5 from domestic banks.] 6,811 97 98 | 1,931 4,686 
SS . Sarees c— Se eee Sere Currency and coin 2,285 164 31 | 782 1,539 
i See 22 18 Re Seed Balances with F. R. } 
951—Jan. 11, 16°....§ 23 | 19 |} 13 6 6 Banks 16,053 3,458 933 7,157 5,105 
Jan. 25, Feb. 1°. 24 20 | ae ACSReeer Total reserves held. . 19,168 3,622 964 7,939 6,644 
1953—July 1,9°*..... 22 19 13 Sc ecbaurna Required... 18,584 3,609 962 7,872 6,142 
ee ee Pere Se reree 5 | 5 Excess.... 584 13 2 67 502 
July 29, Aug.1*%| 20 | 18 | 120 Jeweeeees 
19S8—Feb. 27, Mar. #9] 19% | 17% | 11% |. Four weeks ending Oct. 4, 1961 
Mar. 20, Apr. 1% 19 | 17 11 er 
, eS : ere ao, Meee ree Gross demand 
Mitte TA as vein 18 =o Sees: anne Total 125,885 24,699 | 6,146 | 49,060 | 45,979 
te ee eae a es Scares i GREENS Interbank 14,311 | 4,422 | 1,284] 7,089! 1,516 
* aa Sa he ate anc oe } 12 es U. S. Government 4,904 943 289 1,951 1,721 
pee. 8. 164 ‘eee seer Sere Other 106,669 19,334 4,573 | 40,020 42,742 
| Net demand 104,919 20,269 §,269 40,457 38,924 
effect Nov. 1, 1961 16% 164% | 12 5 5 Time 66,286 7,200! 1,941 | 25,804 | 31,341 
_ —_—_—_ a — —_—__——_ — Demand balances due 
| from domestic banks 7,268 116 88 2,060 5,004 
Present legal require- Currency and coin 2,594 173 30 812 1,578 
ments: | Balances with | R 
Minimum....... 210 10 7 . 2 3 Banks 16,855 3, 546 938 7,197 5,174 
a eeerrrrre 222 222 14 | 6 6 Total reserves held 19,449 3,719 968 8,009 6,752 
| Required 18,874 3.704 966 7.966 6,238 
— Excess 575 15 2 43 514 
* First-of-month or midmonth dates record changes at country banks, 
her dates (usually Thurs record changes at central reserve or a ey ee ot ee dy sag, reagent Age smnnast ey rie Snes = 
e city banks Balances with Reserve Banks are as of close of business; figures for all 
-m ! deposits subject to reserve requirements which, beginning other reported items (that is, excluding total reserves held and excess re- 
23, 1935, have been total demand deposits minus cash items in serves) are as of opening of business 
lection and demand balances due from domestic banks (also Demand deposits subject to reserve requirements, i.e., gross demand 
loan and Series E bond accounts during the period Apr. 13, deposits minus cash items reported as in process of collection and demand 
4 > 30, 1947) balances due from domestic bank 
» July 28, 1959, the minimum and maximum legal requirements , 
t net demand deposits of central reserve city banks were 13 and 
nt, respectively, and the maximum for reserve city banks was 
MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 
{In millions of dollars] 
Wednesday End of month 
Item 1961 1961 1960 
Oct. 25 Oct. 18 Oct. 11 Oct. 4 Sept. 27 October September; October 
D yunts and adv e total 248 44 95 68 84 s9 28 193 
Within 15 days 243 39 93 65 81 53 24 167 
16 days to 90 days 5 5 2 3 3 6 4 26 
1 days to | year (2) 
Acceptance total.. 37 6 34 34 33 3g 35 39 
Within 15 days 10 % 9 10 9 10 10 10 
16 days to 90 days 27 28 25 24 24 28 25 29 
S. Government securities—total 27 ,957 27 , 983 28 , 276 27 ,932 27,081 28 , 268 27,799 27 , 402 
Within 15 days $42 561 645 436 227 405 227 S,ta0 
16 days to 90 day 912 935 988 1,027 Ris 1,332 1,245 1,568 
41 days to | year 11,991 12,005 12,161 12,046 11,399 11,990 11,916 12,934 
’ver | year to 5 years 11,990 11,968 11,968 11,917 11,864 12,016 11,908 5,716 
Over 5 years to 10 years 2,284 2,280 2,280 2,276 2,254 2,287 2,274 1,178 
Over 10 year 238 234 234 230 224 238 229 271 
Holdings under repurchase agreements are classified as maturing 


Less than $500,000 





thin 15 days in accordance with maximum maturity of the agreements 
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS 











In millions of dollars] 
Wednesday End of month 
1961 161 19¢ 
Oct. 25 Oct. 18 Oct. 11 Oct. 4 Sept. 27 October September Octobe 
Assets 
dG certificate a SE 15,960 16,008 16,009 16,109 15,926 16,034 17, 12€ 
Redemr n fund for F. R t 092 1,062 1,062 1,065 1 065 1,102 1,065 281 
Total g« ertificate 028 7 O22 17,070 17,074 17,174 17,028 17,099 18,107 
r 404 78 380 400 415 404 423 406 
dis jntS and aad c 
For member bank 246 42 33 66 82 57 26 17 
For nonmember banks, et 2 2 2 2 2 2 2 2 
\cceptances Bought itright 37 ¢ 14 14 3 Ig r« 9 
feld 1 er repurchase ag 
S. Government 4 
Bought outrigh 
Bills soo8 34 3 10 3.071 2, 360 242 2,959 2,97 
ertil ates spe 
Othe 1 649 1.639 1.639 1.632 1,621 1,654 1.632 14.019 
Note 19,747 19,727 19,738 19.678 19 639 19.769 19.670 7.515 
Bond 3 §96 3.583 3. 583 3.551 3.461 3.603 3.527 2.520 
Total bought outright 27,905 27 , 983 28.150 27 , 932 27,081 28 , 268 27.788 27.02 
Hel er repurchase agre¢ c $2 126 11 377 
fotal U. S. Gover ent securiti $7 27.983 28 , 276 27 ,932 27 ,081 28 , 268 27,799 27 4 
Total loans and securities 28 , 242 28,063 28 405 28 034 27,198 28 , 365 27 , 862 27,63 
c ? fod > F 
ash item ect 4.676 5.618 4,589 4,674 4.759 4.462 4.3] a. [ 
Bank premuis¢ 110 110 110 110 110 110 110 107 
Ither asset 310 293 304 283 244 329 272 360 
50.770 51.484 50.858 50.575 49 900 50.698 50. O83 50.486 
Liabilities 
I 
Federal Reserve ¢ ) 748 27,896 27,997 27,717 27 593 27,798 27,640 27,256 
De [ 
‘ b - + 7 ‘ 
Member bank reserve 7.209 210 16,802 16,912 16,310 6.888 17,105 9S¢ 
S. Trea r general a i 384 458 549 481 485 502 34% 437 
Foren 4. 287 238 241 353 24! 312 251 
Other 76 267 322 293 298 55 273 477 
Total dey . l 18,222 17,911 17,927 17.446 8.194 18,038 19,12 ( 
. > 4 " _ 2 _—~ + > 797 S 
Defe ed availa P 4 49 } 969 3 48 3 48 4589 3; 279 2.966 z ( 
rh tie ¢ lividend 70 69 9] 86 60 69 91 46 
ta 4 49 46 SO 156 49 486 49 217 48 S58 49 340 48 735 49 200 
k 
( apital Accounts 
Capital | $3 $33 433 432 432 433 432 40 
Surplus 817 817 817 817 817 817 817 775 
Other capital a mts 14 78 22 109 3 108 99 10€ 
Total liabilities and capital accounts 50.770 5 484 50.858 §0.575 49 900 50.698 50.083 50.486 , 
( ntingent liability n acceptances purchased for 
foreign correspondent ) 12) 122 123 125 117 123 19¢€ 
S. Government securities held in istody for 
foreign account 6.149 6.120 6.196 6.129 6.051 S988 6.036 5.634 
Federal Reserve Notes—-Federal Reserve Agents’ Accounts 
FR tes outstanding (issued to Bank 29 444 ) 473 29.418 29.190 29 20 ) 463 29 . 194 28.839 
Collateral held against tes itstandinyg p 
Gold certificate a int 8 565 » 065 9 065 9 065 > 065 8. 535 9 065 10.300 
Eligible paper 15 7 4 7 | 23 10 6 
U.S. Government se 21.835 21,510 21,510 21,480 21,480 21,835 21,480 19,670 
Tota atera 0 415 ) S82 30.579 30.552 30.556 30. 393 30.555 30.006 





NoTE For explanation of ad nts in preparing this consoli- 
jated statement, see the BULLETIN for February 1961, p. 164 For reserve 





ratios see opposite pa 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1961 


{In millions of dollars} 


























' Phila- . . . Kan- San 
, New Cleve- | Rich- | Atlan- | Chi- St Minne- : a 
& ota B n , - op 
Item Total | Boston | yor, — land | mond ta cago | Louis | apolis | 585 | Dallas | Fran 
, phia City CISCO 
ere Assets 
ene i certificate account........ 15,926 827| 4,197 795 1,322 1,092 196| 2,598 648 279 674 624 2.074 
emption fund for F. R. notes... 1,102 65 27 66 9] 92 62 189 47 % 46 3§ 109 
1712 tal gold certificate reserves........ 17,028 892 4,471 861 1,413 1,184 858 2,787 695 305 720 659 > 18 
‘ R. notes of other Banks.......... 431 42 129 38 19 22 53 30 11 20 15 6 ve 
10 EE ae oe aa eres - 404 27 96 19 32 21 29 67 7 11 13 f 
8 1 
406 ints and advances 
Secured by U.S. Govt. securities .. 57 5 7 I 6 3 5 4 6 2 16 2 
7 Other... _ aanetets aa 2 (}) I (@) (1) (4) (1) 1 () (*) (') (1) 
‘ eptances 
Bought outright...... , rr 38 38 
Held under repurchase agreement. . 
5. Govt. securities: 
Bought outright...... aie 28 , 268 1,505; 6,991 1,633! 2,397 1,789 1,554) 4,830; 1,138 661 1,232) 1,148 3, 3% 
7 Held under repurchase agreement. . 
2. tal loans and securities 28,365] 1,510; 7,037; 1,634) 2,403) 1,792} 1,559) 4,835) 1,144 663) 1,248) 1,150 3 3K 
a hae | 
15x ash items in process of collection. 5.420 383 1,083 345 434 369 391 963 243 168 279 222 4) 
tala ins jank premises... 110 4 9 4 8 6 13 24 7 5 6 13 11 
— er assets 329 17 80 18 29 21 19 55 13 8 15 14 40 
assets 52,087} 2,875) 12,905 2,919, 4,338 3,415 2,922) 8,761 2,130 1,180} 2,296) 2,090) 6,25¢ 
74 
7.633 Liabilities 
9 Federal Reserve notes. 28 , 229 1,639) 6,411 1,819 2,539 2,291 1.621 §,221 1,221 574 1,168 851 2,874 
AF Deposits 
a Member bank reserves.... P 16,888 760 4,661 716 1, 268 684 &30 2.576 608 409 793 924 2,659 
: U. S. Treasurer—general account. . 502 36 53 17 35 58 41 57 41 25 45 37 57 
0 436 Foreign... , , 249 11 2 84 13 21 11 12 33 8 5 10 13 28 
Other. . ; 555 I 498 l I 3 5 l () 1 1 1 42 
Total deposits 18,194 808 5,296 747 Pere 756 S88 2,667 657 440 849 975 2,786 
— Deferred availability cash items..... 4,237 359 810 271 343 301 335 667 202 134 218 {85 412 
7 Os Other liabilities and accrued dividends. 69 3 17 4 6 4 4 12 3 | 4 j 8 
2 Total liabilities. . 50,729] 2,809} 12,534) 2,841! 4,213! 3,352) 2,848! 8,567 2,083] 1,149 2,239! 2.014) 6,0R0 
477 ° 
Capital Accounts 
) -” ~ . 7 
= Capital paid in. . . ave : 433 21 118 25 40 % 20 24 61 15 10 18 25 56 
Surplus.. F . 817 40 229 48 75 37 44 116 27 19 35 47 100 
a Other capital accounts............ 108 5 24 5 10 6 6 17 5 2 4 4 20 
> 0 Total liabilities and capital accounts. .{ 52,087] 2,875) 12,905) 2,919) 4,338) 3,415; 2,922) 8,761) 2,130) 1,180; 2,296; 2,090 6,256 
Ratio of gold certificate reserves to 
leposit and F. R. note liabilities 
' ombined (per cent) 
a Oct. 31, 1961. ‘ 36.7 36.5 38.2 33.6 36.6 38.9 34.2 5.3 37.0 30.1 35.7 36.1 38 .¢ 
Of Sept. 30, 1961. ‘ 37.1 36.8 36.0 36.4 37.8 38.6 34.4 37.6 37.0 33.1 37.9 37.4 39.0 
Oct. 31, 1960.. ‘ 38.7 37.4 39.0 38.9 41.5 2 37.0 38.8 37.6 39.4 36.6 37.3 9 
) 46 1 
Contingent liability on acceptances 
purchased for foreign correspond- 
196 ents a whieh ar hima aa e 117 6 331 7 11 5 6 17 4 3 5 7 
634 
Federal Reserve Notes—Federal Reserve Agent’s Accounts 
: 839 F. R. notes outstanding (issued to 
ins nrd'n eahace ee ee ..| 29,463 1,713 6,757 1,876 2, O86 2,363 1.689 5 346 1,272 655 1 , 202) 909 2,995 
) 300 Collateral held against notes out- 
"26 _ Standing: 
. 670 Gold certificate account... 8,53 495, 1,500 600 870 755 475, 1,700 380 160 325 275; 1,000 
) . 
Eligible paper......... 23 : 1 ‘ . 
) 006 U. S. Govt. securities. ... 21,835) 1,275) 5,400, 1,325) 1,880 1,635 1,300) 3,800 935 510 900 675| 2,200 
Total collateral 30,393] 1,770! 6,900) 1,926; 2,750; 2,390) 1,775; 5,500; 1,321 670 1,241 950, 3,200 
! Less than $500,000. ; a 3 After deducting $86,000,000 participations of other Federal Reserve 
2 After deducting $165,000,000 participations of other Federal Reserve Banks. 
Banks, 








CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY 


IN CIRCULATION 
































{ Sta M ey, issued by Trea Der; t I ar 
c I 4 rrenec 
' 
( $10 $20 Total $50 00 $500 $1,000 $5,000 | $10,00 
139 ) ) O19 1.772 1.576 2. 048 19 )| 425 20 3) 
14 69 44 2.731 2.545 3.044 1.433 26 556 24 46 
14 - 14 ) 3 6.78 9. 201 834 4.220 454 R01 7 4 
4 f 4004 14% f | 6.27 7.119 8,850 | 2 5.070 428 82 5 
4 64 49 IY & 529 8 438 ? 5 04 368 §R8 4 
) ) 6.617 1.940 ). 136 2 5 641 07 438 3 
56 ) ) x v¢ ( 34 «10,194 ». 192 2 5.704 292 407 3 14 
) f ) )® x) : 6.662 10.187 » 208 - § 752 R) IR4 3 13 
58 &S¢ 494 . oi 6.624 ) 288 ). 337 2.797 5 886 275 37 3 ) 
S9 64 4 . ¢ 6. ).4 9.326 | 2,803 5.913 2¢ 341 3 
164 IO) 444 6.54? 0.320 ». 122 2.728 5 818 249 319 3 
oO IE H 1 x4 $ 6.557 10.3¢ 9.148 2,731 5.844 248 317 3 
. f 4 | 4% f ) 6.683 10,545 », 222 2. 76 5.888 248 317 3 5 
1) KA S | RN 1¢ 6 69 0. Si ). 34® 2 815 § 954 249 316 3 10 
i J x0 ) 1.439 f 6.409 10.135 196 75$2 5.878 247 314 3 s 
} f ) 4 Re 4 | 6.4 10.150 ) 158 | 2.736 5$.855 746 312 3 S 
M 47 $06 434 K6 4 6.496 10.198 ). 148 2.733 5.851 245 312 3 5 
A ) 417 1 4 f ) 6 .47¢ 10.171 9 128 2.726 § §39 245 310 3 ¢ 
M 4 446 465 87 ¢ 6.584 0,305 7.154 2.741 5.852 244 309 3 ¢ 
J 4( y 16 416 ote 62 6 638 10.418 9.176 2.7357 5 861 243 306 3 5 
j { 9 475 160) 88 1 6.622 |10.505 ) 177 | 2.761 5 862 242 304 3 S 
4 6 10) 49 rT, ) 4 6.647 10.547 » 219 | 2.768 5.898 24? 302 3 5 
Se f 4] 06 1 475 | ¢ 6 ESE 10.527 ) 243 2 766 5.926 241 301 3 s 
O e Tr Fe il R rve Bank Prior t 19 the curre shown by denomination by amounts of unassorted currer 
i r i t tha tota I and iper t si NT eparately) 
Paper rrency on $1 er coins reported under coin 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
( ense r r Statemer f United States Money ued Treasury Department ions of dollars] 
He e Treasu! Currency in circulation! 
Held by 
Tot F.R 
ta A r For Banks 
K Sept. 30 i t Treasury F_R and Sept. 30, Aug. 31, Sept. 30, 
1961 g 1 and ash Bank agents 1961 1961 1960 
er and 
tif t agents 
G i 17. 37¢ 7.099 277 
Gold cert it al 99) 14,283 2,816 3 
Federal Reserve 1.194 92 i ooo 27 , 548 27,517 27 ,065 
Treasur irt 5 , S¢ (2,372) 30 421 5,110 5,092 4,927 
Standard r ar 487 120 18 13 337 335 314 
Silver t ‘ 252 
S r certifica 72 323 049 2.045 2,081 
Su r r 626 6 48 1,572 1,563 1, 500 
Minor 607 2 8 SOR 593 562 
{ Stat 47 4 29 314 315 317 
In pr t 243 I () 241 242 15 
lotal—Sept. 61 19,471) 400 14,283 4,792 32,658 
Aus 61 14] ( S56 194 14.37] 4.767 32,609 
Sent. 30. 1960 s ROSE 20.815) 396 15.578 4,810 32.02 
Outside Trea Fede R Bank In ‘ r Represents only Federal Reserve Bank notes and 1 ynal bank not 
rré j { ted Sta and and 1 ank ee also note 4 
Estimated totals for Wedr lay date ir own tat ) 1 l These totals do not i le ali ite s show as some items represent 
Includes $156,039,431 as reserve aga t $346,681,016 United Stat the security for other ns; gold certificates are secured by gold, ar 
te inder Act of May 31, 18 and sequent enactment ilver certificates by standard slver dollars and monetized silver bulli 
I des $1,141,684 Treasur ote f 1890: se 4 Duplications are shown in parentheses For explanation of currer 
* Redeemable fr the ge fund of the Treasury wit re ted reserves and security features, see Circulation Statement of United Stat 
(Federal Reserve Bank | ank l t r Money issued by the Treasury Department, or BULLETIN for Augu 
their curre led herein, pa her ha n the 1961, p. 936, or earl issues 
Treasury as required t Vv.) Less than $500,000 











































Currer 


‘pt. 30, 
1960 


7,065 


2,081 


>present 
Id, and 
bulli 
urrer 
d Stat 
August 





[Averages of daily figures. 
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MONEY SUPPLY AND RELATED DATA 


In billions of dollars] 
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Money supply Related Related 
deposits Money supply deposits 
(not (not seasonally (not 
Seasonally Not seasonally seasonally adjusted) seasonally 
Period adjusted adjusted adjusted) Week adjusted) ! 
—— eo ending 
. Demand . Demand Ie . Demand 
. Cur- ’ Cur- : . U.S Cur- . U. S. 
Total rency B.. Total rency aaa Time Cert. Total rency a. Time Govt 
‘ Dec 128.1 ys oe 100.4 | 131.4 28.2 103.3 44.7 3.8 1960 
154—Dec 131.8 27.4 104.4 | 135.0 27.9 107.1 48.5 5.0 
§5—Dec 134.6 27.8 106.8 137.9 28.3 109.6 50.0 3.4 Sept. 7.. 139.0 29.3 109.7 70.9 5.1 
56—Dec 136.5 28.2 108.3 | 139.7 28.7 111.0 51.8 3.4 14.. 140.5 29.2 111.4 71.1 3.6 
7—Dec 135.5 28.3 107.2 | 138.8 28.9 109.9 37.4 : y. 141.1 29.0 112.1 i: 4.9 
ee 140.8 28.6 112.2 | 144.3 29.2 115.1 65.1 3.9 28.. 138.5 28.8 109.7 | 71.3 7.3 
359—Dec 141.5 28.9 112.6 | 144.9 29.5 115.5 67.0 4.9 Oct Bis 138.9 29.0 109.9 71.6 7.5 
60—Dec.....+.- 140.4 29.0 111.4 | 143.8 29.5 114.3 72.3 4.7 12. 139.8 29.3 110.5 i ed 5.6 
>... 141.1 29.1 111.9 71.9 4.3 
160—Oct 140.6 29.0 111.6 | 140.6 29.1 111.5 71.8 $.7 26 141.3 28.9 142.3 72.0 5.4 
Nov 140.2 29.0 111.2 | 141.4 29.2 112.2 72.0 5.8 |Nov. 2 141.8 28.9 112.9 | 72.0 6.2 
| te 140.4 29.0 111.4 | 143.8 29.5 114.3 72.5 4.7 9 141.5 re 112.2 72.3 6.0 
| 16 141.9 29.3 112.6 71.8 5.4 
461—Jan. 140.6 28.9 111.7 | 143.7 28.8 114.9 Tae? 4.1 
Feb 141.2 28.9 112.3 | 140.9 28.6 503.3 | 7.3 4.8 1961 
Mar 141.5 29.0 112.6 | 140.1 28.6 111.4 | 75.9 4.7 
Apr. 142.0 29.0 113.0 | 141.7 28.7 113.0 76.9 2.9 |Aug. 2 142.0 29.0 113.0 80.3 6.0 
May 142.0 29.0 113.0 | 140.0 28.7 111.3 78.1 4.6 Se 141.9 29.4 112.6 80.5 5.1 
June 142.1 28.9 113.2 | 140.7 28.9 111.8 79.0 4.5 16. 141.8 29.3 112.5 80.7 4.8 
ee 142.0 29.0 113.0 | 141.1 29.2 111.9 79.9 4.3 . 139.9 29.2 110.7 | 80.7 6.1 
Aug. 141.8 29.0 112.8 | 141.1 29.2 111.9 80.7  . 30... 140.4 29.0 111.4 | 80.8 5.6 
Sept 143.0 29.2 113.8 | 142.4 29.3 113.1 81.3 5.2 |Sept. 6 141.2 29.4 111.8 | 81.0 5.4 
ie eee 143.7 29.3 114.4 | 143.6 29.4 114.2 82.0 6.5 13. 142.8 29.4 113.4} 81.2 3.6 
} as 2 143.8 29.3 | 114.6 81.3 4.4 
Semi-monthly + - Be 141.6 29.1 112.5 | 81.5 5.9 
Oct. 4. 141.7 mai WZ5i 8.8 8.2 
1961—Aug. 1.. 141.9 29.0 112.8 | 141.9 29.3 112.6 80.5 5.4 11 142.7 29.6 113.1 | 81.9 6.2 
: 141.8 29.0 112.8 | 140.3 29.1 111.2 80.8 5.8 18 144.0 29.5 114.4 | 82.0 | 6.9 
Sept. 4... 7142.7 ye 113.6 | 142.3 am .&| 2.9 1 Ss 4.5 25? 144.3 29.3 114.9 | 82.0 6.2 
: 143.3 29.2 114.1 142.4 29.2 113.2 81.5 5.9 |INov. 1? 144.9 29.2 115.7 82.2 5.6 
Oct S.4 143.1 29.4 113.8 | 142.8 29.5 113.3 81.9 6.9 | 
2? 144.2 29.3 114.9 | 144.4 29.3 115.1 82.1 6.1 
? Preliminary. r Revised. 1947, see BULLETIN for October 1960, pp. 1102-1123. For back data on 














At all commercial! banks. 


Note. 


For description of series and for figures beginning with January 


time deposits and U.S. 


August 1961, p. 1001 


BANK DEBITS AND DEPOSIT TURNOVER 











Government demand deposits 


see BULLETIN for 








Debits to demand deposit accounts, except interbank and Annual rate of turnover 
U. S. Government accounts of demand deposits except interbank 
(in millions of dollars) and U. S. Government deposits 
ini se seacaell All Leading centers 337 other Leading centers 337 other 
reporting - reporting reporting 
centers New York 6 others! conters ¢ New York 6 others! centers ° 

Unadj Adj. Unadj. Adj Unadj. Adj. Unadj. Adj. |Unadj.| Adj. Unadj.| Adj. Unadj 

a 1,759 ,069 632,801 385,831 740 436 36.7 25.6 18.9 
1954... 1,887 , 366 738,925 390 ,066 758 ,375 42.3 25.8 19.2 
955... 2,043 , 548 , xk. 3 eee 431,651 845 007 42.7 77.3 20.4 
1956... 2,200 ,643 815,856 462,859 921,928 45.8 28.8 21.8 
a 2,356,768 888 455 489 311 979 002 49.5 30.4 23.0 
ee 2,439,754 958 ,721 487.432 993 ,600 53.6 30.0 22.9 
So ss 0s 2,679 , 167 1,023,605 545 258 1,110,304 56.4 32.5 24.5 
960 2,838,754 1,102,850 577 ,606 1,158,298 60.0 34.8 25.7 
1960—Oct.... 233,131 91,870 89,905 | 48,084 47 , 567 95,418 95,659 | 60.0 | 59.2 34.9 34.7 25.5 25.7 
Nov. 235,100 98 791 91,020 | 49,017 47,577 98 , 306 96.503 | 63.5 61.3 35.8 34.9 26.2 26.2 
DOG... 256,905 88 , 381 101,551 47 871 §2,313 94 687 103 ,041 57.8 64.4 34.3 36.5 25.1 26.6 
961—Jan... 257,714 97,520 104,473 51,046 $2,382 97 , 504 100,860 | 63.0 | 65.5 | 36.5 | 36.3 | 25.7 | 25.8 
Feb.... 222,722 98 , 269 89 831 50,199 44,861 97.719 88.030 | 63.7 61.4 35.8 33.5 25.7 24.4 

Mar. 265 ,442 101 ,454 110,455 | 49,484 53,354 98 447 101,633 | 67.1 69.9 35.4 38.1 26.1 26.1 
Pe 240 966 | 103,451 101,151 | 51,281 48 529 97 , 332 91,286 | 68.0 | 67.8 | 36.9 | 37.1 | 25.6 | 24.9 
May... 268 ,804 | 113,337 111,463 | 53,180 53,782 | 102,847 103,560 | 74.6 | 72.0 | 38.0 | 37.8 | 26.9 | 26.8 
June. 271,830 | 103,829 113,228 | 52,292 54,277 101,549 104,325 | 70.6 | 75.6 | 37.7 | 38.6 | 26.6 | 27.1 
July.. 247 ,667 104 542 100,591 50,736 49 085 100.720 97 991 70.6 | 70.4 36.7 36.5 26.2 26.4 
Aug.. 255,540 | 109,053 100,856 | 52,154 51,445 |7102,385 103,239 | 73.4 | 66.9 | 38.1 36.1 26.7 | 26.1 

Sept.. .. 7246,582 | 109,783 100,293 | 51,331 48,991 7100,208 97 298 | 74.2 | 71.4 | 37.3 | 36.9 | 26.3 | 26.5 

i” 275,115 | 113,524 113,732 | 53,983 54,678 103,969 106,705 | 76.1 | 75.0 238.2 37.9 ”26.9 27.0 
? Preliminary. ’ Revised. Note.—For description of series and for revised monthly figures 
Adj.= adjusted for seasonal variation. Unadj.= without seasonal beginning with 1950, see BULLETIN for January 1960, pp. 8-11. Seasonally 











adjustment. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los 
Angeles 


2 Prior to April 1955, 338 centers. 





adjusted figures for earlier years, prepared by Federal Reserve Bank of 


May 1959, p. 554. 


New York, together with unadjusted data were published in BULLETIN for 
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{Figure artly estimated except on cal! date In millions of dollars 
Assets Liabilities 
and Capita 
Bank t Total 
assets, 
Trea net 
r U. S. Government obligati« Total Cap 
Jate 1aodul- 7 1 
J Total and 
ities 
G f O: paste deposits misc 
I Loar Com- sie Pe and ac 
4 1 ecu capital, ‘ 
" net mercial Federal pire currency | coun 
g Tota and Reserve Ou os _ net _ 
Savings Banks 
hanks 
) j j 4 0 2,019 58 642 41 O82 5,741 5,499 216 26 11,819 64,698 55,776 8,92) 
) j 4.031 2 , 286 42,148 21,957 10,328 8,199 1,998 131 9,863 48 , 465 42,029 6,436 
139 —-D 17,644 2,963 54,564 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
141 —De 22,737 247 64,653 | 26,605 29,049 25,511 2,254 1,284 8,999 90 ,637 82,811 7, 82¢ 
14 D 20.06% 4,339 167,381 30 , 387 128,417 101,288 24,262 2,867 8,577 191,785 180,806 10,979 
a4 D> 2 154 4,562 160 , 832 43,02 107 ,O86 81,199 22,559 3,328 10,723 188,148 175,348 12, 80% 
50—D 22. 706 4.6%6 171,667 | 60, 366 96, 560 72,894 20,778 2.888 14,741 199 ,009 184,384 14,624 
) D 20, 534 §,234 249,082 [121,602 101,207 73,641 26,347 1,219 26,273 | 274,850 | 252,022 | 22,829 
959—D 19, 45¢ §,311 255,435 [135,867 93,497 65,801 26.648 1,048 26,071 280,202 | 256,020 | 24, 18¢ 
160—Ju 19. 300 § 400 252,500 }139.100 87,900 60,800 26,200 900 | 25,500 | 277,200 | 251,000 | 26,20 
60—O M 400 260,900 [140,200 94,600 66.800 27.000 900 26,000 | 284,700 | 257,500 27, 20 
N ) 10) §.400 261,700 |140,900 14,900 66,600 27,500 800 25,900 | 285,000 | 257,000 | 28,00 
De 17,767 398 266,782 1144,704 95,461 67,242 | 27,384 835 26,617 | 289,947 | 263,165 | 26,78 
, Jan. 2 S00 5,400 263,500 ]141,000 95,900 68,300 26,700 800 926,500 | 286,400 | 259,200 | 27,20 
Mar. It 7 400 5.400 264,700 |142,500 95,300 67,800 | 26,700 800 26,900 | 287,500 | 259,500 | 27,90 
Mar. 29 1 400 § 400 263.800 1142.600 93,700 66,200 26,700 800 27,500 | 286,600 | 258,900 27,70 
Apr. 2¢ 7. 400 5,400 265,000 |143,300 94,100 67,100 26,200 800 | 27,600 | 287,800 | 260,600 | 27,20 
May 31 17.400 5.400 267 ,400 1144, 300 95.500 67,800 26,900 800 27.700 290 , 200 261,700 28 , 60 
June 30 17.550 § 437 269,828 1145,784 96,121 68,104 27,253 64 27 , 923 292,816 265 , 604 27, 212 
Ju 26 17.500 400 272,200 1145, 300 98.700 71,000 26,900 800 28,100 | 295,100 | 267,200 27,90 
Au 10) 7. S00 600 100 1145, 200 98.500 70,500 27, 300 RK) 28 . 400 295,100 266 , 400 28 , 70K 
Sept. 27° | OK 5.600 76,800 1147,500 100,200 72,400 27,100 700 29,100 | 299,800 | 271,000 28, 8% 
Oct. 25! 7 0 § 600 278,400 1147,800 101.500 72.800 28 OOO 700 29 ONO 301.200 272. 500 28 RO 
Details of Deposits and Currency 
U.S. Go balances Deposits adjusted and currenc Seasonally adjusted serie 
For 
Da be At Time deposits Total De Cur A 
ank Trea Cur- “ 
tie es c At De- nanan demand mand ren 
4 ercia mand “ deposits de- ut 
posits, cast R. | Total m- Mutual Postal de Out- adjusted sit id 
net hold and Bank ; Com- utua osta de- — side adjustec posits side 
\ Total |mercial savings Savings posits ' and ad- bank 
ngs yanks 
banks banks* System currency justed 
1929—June 29 65 204 381 36 54,790] 28,611] 19,557 8,905 149 22,540 3,639 
1933—June 3 5( 264 852 35 40,828] 21,656] 10,849 9,621 1,186 14,411 4,761 
1939—De 10 1,217 2,409 846 634 63,253} 27,059] 15,258 10,523 1,278 29,793 6,401 
1941 Dex 3] 1.498 pe) 1,895 867 76,336] 27,729] 15,884 10,532 1,313) 38,992 9,615 
1945—Dec. 31 2,14] 2,287 24,608 977, 150,793] 48,452] 30,135 15,385 2.932 75.851 26,490 
1947— Dx 31 1,682 336 1,452 870 170,008] 56,411] 35,249 17,746 3,416 87,121) 26,476 110,500] 84,400 26,10 
1950—Dec. 30 2.518 1.29 2,989 668, 176,916] 59,247] 36,314 20.009 2,923 92,272 25,398 114,600] 90,000 24,6 
1958—De 31 870 683 4,558 358 242,553) 98,306] 63,166 34,006 1,134 115,507, 28,740 138,800] 110,700 28,10 
1959-_Dec. 3 203 39] §.319 504 246,6031/101,779] 65,884 34,947 948 115,402 29,422 140,200] 112,000 28,20 
960 —Jur 29 2.900 400 7.300 500 239,800}103,700] 67,400 35,400 800 107.800 28.300 138,000] 109,900 28, 10 
All 
960—Oct. 26 100 400 6,200 S00 247, 200]106,700] 70,000 35,900 800 112,200 28,300 139,900] 111,500 28, 40 
Nov. 30 3.100 400 5.600 500 247, 300]106,700] 70,000 35,900 800 111,900 28,700 138,800] 110,600 28, 20 
De | 184 377 6,193 485 252,926]108,468] 71,380 36,318 770 115,102 29,356 139,200} 111,000 28 , 20 
61—Jan. 25 100 400 3.600 500 251,600]109,.000] 71.700 36.500 800 114.700 28.000 140,700] 112,300 28, 40: 
Mar 1+ 3.100 400 6.100 400 249,5001110.700] 73,300 36.600 700 110,600 28,200 139,400] 110,900 28 , 50 
Mar. 29 3, 300 400 4,400 S00) 250, 200]111,900] 74,200 37,000 00 110,300 28,000 140,400] 112,190 28, 30 
Apr. 2¢ 3.200 400 2.300 500 254,2001112.700] 75.000 36.900 700 113,600 27,900 141,500] 113,300 28, 20 
May 31 1,100 400 =§,100 400 254.7001115,700] 77,900 37,000 700 110,600 28,400 140,800] 112,300 28.50% 
June 30 1.250 379 6.638 408 256,9291117.080] 79,092 37,286 702 110,488 29,361 140,900} 112,700 28, 2 
July 26 1.300 400 5 200 S00 259.100]117,700] 79.500 37.500 700 113.000 28.400 141,500] 113,200 28, 30 
Au 10 300 400 §.600 500 258. 500]118,600] 80.200 37.600 700 111,500 28,500 141, 300] 113,000 28, 3 
Sept. 27 1 400 400 8.000 S00 260,800]119, 500} 80,900 37,900 00 112,800 28,500 142,200] 113,800 28,40 
Oct. 25 1 wo 400 «6.000 400 264.5001120.100] 81.400 38.000 00 115.700 28.700 143,800] 115,000 28, 80 
Preliminary Demand deposits other than interbank and U. S. Govt., less ca 
+t This date used instead of last Wednesday of February. Seasonal items reported as in process of collection 
adjustment factors used, however, were for last Wednesday of February © Seasonally adjusted series begin in 1946 and are available only for la 
1 Represents ail commercial and savings banks, Federal Reserve Banks, Wednesday of the month. For description of series and for back dat 
Postal Savings System, and Treasury rrency funds (the gold account, see BULLETIN for February 1960, pp. 133-36. nH 
Treasury currency account, and Exchange Stabilization Fund) Note.—For description of statement and back figures, see BULLET 
Beginning with May 1961 the reclassification of denosits of foreign for January 1948, pp. 24-32. The composition of a few items diff: A 
central banks reduced this item by $1,900 million ($1,500 million to time slightly from the description in BULLETIN article; stock of Federal Reser‘ ‘ 
deposits adjusted and $400 million to demand deposits adjusted) Banks held by member banks is included in other securities and in capit ‘ 
3 Excludes interbank time deposits; U. S. Treasurer's time deposits, and miscellaneous accounts, net, and balances of the Postal Savir 
open account; and deposits of Postal Savings System in banks System and the Exchange Stabilization Fund with the U. S. Treasu ‘ 


4 Before June 30, 1947, includes a small amount of demand deposits 


Beginning with June 1961 includes amounts now reported by insured 
mutual savings banks as demand deposits; formerly, before passage of 
the recent amendment of the 
other liabilities 


Act, reported as time deposits or 


are netted against capital and miscellaneous accounts, net, instead 


against U. S. Govt. deposits and Treasury cash. 


Total depesits a 


currency shown in the monthly Chart Book excludes foreign bank de 


posits, net, and Treasury cash 


to nearest $100 million and may not add to the totals. 


Except on call dates, figures are round 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES 


{Figures partly estimated except on call dates. Amounts in millions of dollars) 


ilities Loans and investments Deposits 

apita 

: O ; 

Interbank ther Wiskats | liane 
Bor- 


capital) ber 
>| bilities row- |° 
Other |assets?) ~~ ac- of 
Govt. ace and Demand al Pees ene 
obliga- capital 
rities ar - 
tions ac- Time 


counts 3 


ass of bank U.S. Cash 
and date 
Loans 


Other 





SS eer 26,615| 25,511 8,999|/27,344) 90,908) 81,816 10,982 Je . 23, 8414/14, 826 
Dec. , > 30, 362,101,288) 8,577,/35,415|177, 332\165 612!) 14,065 5,935 5,61: 227/10, 542/14,553 
Dec. 43,002! 81,199|10,723)38, 388)175 091/161 ,865/12,793 240; 1, , 381} 53,105 66.11 ,948|14,714 
Dec. ac 2 121,571| 73,641/26, 273/49 ,911|276,430/250,057|15,799| 2,374, 4,25 30, 81/21,705|14,020 
-Dec. Pp non 135,958) 65 ,801/26,071/50, 296/283 ,629|254,885/15,650) 1,443) 5,054 131,622 624/22 ,915/13,991 
June 29... .}227 ,200]140 990; 60,760 25 ,450'43 ,710,276,710|244 ,470)13,300) 1,440 7, < 00' 2,170.23,770 14,000 
Oct. bee “< 141,720) 66,790/26,010 45 ,850|286 ,550/252,510/14, 180) 1,690 2,480 24, 370)13,989 

1 

1 

1 


2 


OOBDIAAN—IVSA 
A : *: 


Dec. ahaa aacatn 144,764) 67,242\26,617|53 ,022\298 , 126/266, 196/17,080) 1,800 167 24,539)13 ,986 
Mar. 2 2 144,290) 66,240/27 ,470/42, 890/287 , 500 253, 340/13, 660) 1,820 1,880 24,800)13 ,977 
Apr. verrrer se - 144,950) 67, 100/27 , 580/44 , 200/290, 370|256, 350)13,500) 1,900 1,750 24, 800/13 ,974 
Ml De eauewees 145,850) 67,800/27 ,670/44 920/292 , 830/258 , 250/13 , 500 430 1,740\25 , 140\13,975 
June 30... ea es 146,164) 68, 104/27 ,923'46,457|295 , 567|262 , 547/13 ,633 462 452/25 ,405|13,977 
July 26... : 146,450) 71,040/28, 11044, 150/296, 460/262, 360/13,620| 460) 5,5 1, 230/25 , 350/13 ,973 
Aug. 30... 147,030) 70,490/28 , 360 43, 170/295 , 760)| 260, 560/13 , 340 460! 5 | 1,880/25,570\13 ,968 
Sept. 27”... wa 149,570) 72, 380/29 ,080/44 , 840) 302 , 760/267 , 190/13 ,970 480 2, 150/25 , 720) 13,965 
Oct.. 25? ... : 149,380) 72,840 29 000/46, 150 304, 310 269, 120/14, 530 480 1 830/25 , 760/13 ,951 


ommercial banks: 
941—Dec. 31... 2 21,714) 21,808!) 7,225|26,551| 79,104) 71,283 10,982 5,952 23) 7,173)14,278 
945—Dec. 31... 26,083) 90,606) 7,331/34,806)160, 312/150, 227 14,065 5 , 241 219} 8,950)14,011 
1447—Dec. 314... ‘ , 284] 38,057) 69,221! 9,006 37, 502)155,377|144, 103|12,792 = 35,360 65 10,059)14, 181 
ee |) , 165] 98,214) 66,376|/20,575\48 , 990/238 ,651|216,017/15,799| 2, * 30, 3,493 73\18 ,486)13,501 
ee | ,270}110,832) 58,937|/20, 501/49 ,467/244 686/219 ,903)15,649) 1, 5,05 , 169 615|19 , 556/13 ,474 
yume 2D ...%:. ,900]114,840} 54,210)19, 850/42, 880/237 , 040/209 010/13, 300) 1, x ,670| 2,170/20,280)13,485 

Oct. ; , 580]114,790} 60,390 20' 400/45. 100 246 ,290|216, 580/14,180) 1, 3 , 320, 2,480/20,810)13,474 

Dec. : : , 509 A 61 ,003 | 20, 864/52, 150)257 ,552|229 ,843|17,079| 1, | 5,945 oa 641 163/20 ,986|13,472 
~Mar. , 990) % , 670/21 , 680/42 ,040/246 020/216, 330/13 ,660) 1, ‘ , | ,520| 1,880,21,170|13,463 
Apr. Se ,720 ; "740/21 800/43 400/249 '040|219 390 13,500} 1, ’ 5,320! 1,750\21, 200|13 ,460 


May trsnmes” , 160 : , 450/21 , 860/44 , 090/251 , 240/221 , 180/13, 500 | 4, ,230) 1,740/21 490/13 ,461 
June - , 848 , 824/22 ,071/45 , 595|253 , 749/224 997/13 ,633 , 362 , 380 443 21,745|13 463 
July j cet ,070 ; , 740|22 , 260/43 , 320|254 , 480/224 , 790) 13 ,620 ,810, 1,230)/21 ,680/13,459 
Aug. 3 ‘ ; 5,120 ; , 160/22 , 510/42 , 370/253 , 580/222 , 870) 13 , 340 3,190 , 540) 1,880)21,870'1 
Sept P piney ,070 , , 090/23 , 190/44 ,020/260 , 340/229 , 220) 13,970 ta ,210' 2,150 21,990)! 

1 


Oct. ie '290]120. 630/23. 190/45, 320/261 .910/231 .050|14, 530 ; 64 '720! 1'830/22'060! 


4\| member banks: 

1941—Dec. ; ~ 521} 18,021) ,539) 5,961,23,123) 68,121) 61.717|10,385 : 37,136) 12,347 4 5,886 

1945—Dec. act ‘ , 183] 22,775 , 338) 6,070'29 845138 , 304, 129.670'13,576 22, 69 ,640) 24,210 208; 7,589 

947—Dec. 31... ‘ , 846] 32,628) ,914| 7, 304/32, 845/132 ,060) 122, 528/12,353 : 80 , 609 340 54| 8,464) 
958—Dec. 31. 54,865] 84,061) , 299/16 , 504/43 , 188/202 017/182 .816)15,227) 2, 3, 110,448) 51,132 54) 
959—Dec. aoe . 157,879 94,779) ,813)16, 287|43 , 509/205 , 726) 184 , 706/15 ,048 . . 110,989) 52,827 581 
960—June 29... . 4156, 593] 97,898) 42,980)15,715)37,977,199 243/175, 200|12,775 1, 7 100,790) 53,977) 2,069 
Oct — . 2,042] 97,469) , 37916, 194/39 , 628/206 , 669/181 ,064/13 , 601 . os 104,498 56.028 2,429 
Dec. : , 5,619} 99,933) , 106/16, 579/45 , 756|216, 577/193 029/16, 436, 1, 5, 112,393) 57,272 130 

161—Mar. 29.. = ,875] 99,473 ,030)17 , 372/36, 842/207 ,099|181 437,13, 181 z a. 102,770 ,101) 1,827 17,651 

Apr. 2 ‘ ad , 398 99 913) , 020/17 , 465/38 ,007|209 , 737/184, 118)13,007 oy : 106 , 839 825, 1,720.17, 683 

May = i , 450} 100 , 140} ,817|17 493/38 ,735\211 , 580/185 , 727) 13 ,025 : 104 , 693 . 543) 1,639 17,865) 

June 30... : ,049] 99 992) , 361117 696/40 , 084/213, 719) 189, 226/13 ,077  - 105 , 568 574 382/18 027) 

July 2 5 5 , 8931100 098) 52,907\17, 888/37, 991/214, 376/188 ,916 13,070 ,027 105,579 965, 1,178)17,981 

Aug. 30.. ,850]100 379) 52,358/18,113)/36,940/213, 235/186, 816/12, 787 : 103 ,427 , 594) 1,822)18,141 

Sept. 2 ; ,046}102 , 373 959 18,714/38 665/219 , 304/192 492 13,395 ,975 105 ,669 , 160) 2, 126,18 ,228) 

Oct. 257. ,084]102 , 107 290 18,687 39, 721/220, 414/193 863 13,913 108 ,063 ,574| 1,808)18,293 


| mutual savings banks: 
1941—Dec. 31... .379] 4,901 ,704| 1,774 793 11,804, 10,533 . 527 1,241; 
1945—Dec. , ,208] 4,279 682, 1,246 609| 17,020) 15,385|....... 5.371 1,592) 
1947—Dec. 314. 641] 4,944 978 1,718 886 19,714 17,763 | 745 1, 889) 

1958—Dec , 320] 23,357 265; 5,698 921 37.779) 34,040 2 006 3,219) 519 

1959—Dec. F 37,561} 25,126 864) 5.570 829| 38,943 34,983 2 948 3.359) 517 

1960—June 29. , 300} 26,150 550 5,600 830 39,670) 35,460 5 . 5.430 5) 3,490 515 

Oct. ‘a ,940] 26.930 400 5,610 40,260 35,930 .900 5) 3,560 515 

Dec. : , 114] 27,122 239) $,752 40,574 36,353 318 3,553 514 

961—Mar. 29.. : 27 .650 570 5.790 : 41,480 37,010 980 5 3,630 514 

Apr. 360, 5,780 41,330 36,960 s 930 ) 3.600 514 

May 350 5,810 41,590 37,070 ,040 3,650 514 

June 281) 5,852 41,818) 37,551|.. 484 3,660 514 

July 300° 5.850 41,980 37,570 5 S .510 3,670 514 

Aug. 330, 5,850 42,180 37,690 s s 630 3.700 514 

Sept. 2 290 5,890 20 42,420 37,970 s 5 910 s 3.730 514 

Oct. 210 5,810 42.400 38.07 5 s 60 010 3.700 514 


~a 
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Preliminary commercial banks. Number of banks includes a few noninsured banks, 
All banks in the United States (including all banks in Alaska and for which asset and liability data are not available. Comparability of 
Hawaii, beginning with January and August 1959, respectively) figures for classes of banks is affected somewhat by changes in Federal 
All banks comprise all commercial banks and all mutual savings banks Reserve membership, insurance status, and the reserve classifications of 
commercial banks comprise (1) all nonmember commercial and cities and individual banks, and by mergers, etc 
all member commercial banks. Member banks include (1) a national 2 Reciprocal balances excluded beginning with 1942. Reclassification 
ank in the Virgin Islands that became a member on May 31, 1957, (2) of deposits of foreign central banks in May 1961 reduced interbank 
noninsured nondeposit trust company, and (3) one mutual savings deposits by a total of $1,900 million ($1,500 million time to other time 
ank (two prior to July 1961 and three prior to 1960) that became members and $400 million demand to other demand) 
1941 (these banks are excluded from all commercial banks). Includes other assets and liabilities not shown separately 
Stock savings banks and nondeposit trust companies are included with For other notes see following two pages 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES Continued 
Fig t Amount ms of d ars] 
1 Der IT 
I 
I I r 2) n ~— Tota \ 
( et « ( . apita t 
‘ ‘ ‘ay r w 4¢ 
Cs it Demand 4 ‘ 
. . I i t Da 
i ss I I 1e 
U.S oO 
Govt 
( entra! reserve ty 
member banks 
New York Cit 
194 D 12, 89¢ 4.072 7,265| 1,559! 6,637) 19,862] 17,932] 4,202 6 866 12,051 807 1,648 ¢ 
194 1 26.14 7,334) 17,574) 1,235 6,439) 32.887) 30.121] 4.640 17; 6,940; 17,287) 1,236 195; 2,120 
147 De 0,39 179) 11,972) 1,24 7,261 27,982) 25,216] 4,453 12 267) 19,040) 1,445 30} 2,259 
) 1 5,966] 16,165 7,486 2,315 9,298 36,398) 31,679] 4,786) 1.739 968 20,704 3,482 3,282 
ISO De 5,291] 18,121 5,002 2,168 9,174) 35,750! 30,647] 4,765 988| 1.027| 20.419 3.448 232) 3.361 
HJ ) 5,320] 18,060) 5,273) 1,987 7,773) 34,600) 28,6541 4,339 985| 1,415| 18,379) 3,536 473) 3,427 ¢ 
Oct f 5,9 17,082 6,625 220, 8,541 36,136, 29,071] 4,137) 1,179) 1,234) 18,782) 3,739 1.201) 3.500 
iD 7,726] 18,465 6 82 10,301) 39,767) 33,761] 5,289) 1,216) 1,217) 21.833) 4.206 3,554 
rT, Mar 7,370] 18,278 6,358 2,734 7,837) 37,093) 30,324] 4,316 1,237 818) 19.203) 4.750 7h 3.975 
Apr. 2¢ 725] 18,447, 6,588, 2,690 8,037) 37,668) 30,722] 3.891; 1,281 204; 20,415 4,93] 593) 3,592 
Ma d 756] 18.179 7,116 2,461 8,144 37.811} 31,012] 4,150 161 754 19,568) 6.379 390' 3.630 
| ? 201 18.054 7,642! 2.524) 8.616 38.741] 32.225] 4.211 167| 1.380! 19.832 6.635 121) 3,634 
j 28.732] 18.100 8.090 2,542, 7.820) 38.619! 31.717] 4.027 169 1,203 19.532 6.786 392! 3,626 
4 28.505] 17.643) 8.186 676 7,350; 37,795) 30,352] 3,735 166 888, 18,639 6,924 902) 3,656 
+ 9 46 8 IR9 & 403 370 8.065 39.536 31.917] 3.930 181 1,484 19,315) 7,007 1.106 3.654 
oO 28.746] 18.0 7.942 782 8.168 38.857) 31.4551 3.903 178 967 19.323 7.084 860 3,692 4 
( hicago 
194] Dx 2.760 54 1.430 376 «1.566 4 363 4.0571 1.035 127 2.419 476 288 
1945 — De 5.931 1.3 4,213 85 1,489 7,459| 7,046] 1,312 [3a 3.462 719 377 
4 LD 5 ,O8 1,801 2,890 397, 1,739' 6,866) 6,402] 1,217 72 4.201 913 426 4 
s De | 6.830 3 637 2. 562 631 >. 158 9 071 8.2141 1.357 34 249 5.136 1.438 3 733 4 
59 _ De 6.885 4,206 1.985 694 2.003 8.967 8.062] 1.231 23 272 5.070 1,468 40 762 4 
160—J ) 6.598 4.342 1.620 636 1.854 8 546 7.474] 1,151 48 407 4.442) 1,426 161 769 
.) ( 6.847 4.328 1.903 616 1.954 8 923 7.7251 1.231 61 301 4.662 1.470 219 804 
I> 7.050 4.485 1,882 683) 2.046 9.219 8.197] 1.380 61 327 4.899 1.530 35 82? 
196 Ma ) 7.049 4.403 1,939 707; 1,635 8 826 7,436] 1,188 79 232 4.256, 1,681 362 827 
A ( 6,847 4.401 1,682 64, 1,730) 8,718) 7,643] 1,162 82 57; 4,625) 1,717 54 831 
Ma OS! 4,291 1.994 66 1,897 9.091 7,978] 1,186 10 219| 4,704) 1.859 73 841 
j 10 7.020 4.249 2.058 714 1,899 9.068 8.037] 1,125 10 380 4.602) 1.920 10 848 
Ju f 7,211 4,151 2,301 759| 1,954) 9,307) 8,227] 1,205 10 385; 4,700) 1.927 S€ 841 
A ) 7.165 4.191 27 747, 1.769 9.073 7.901 1,190 10 281 4.494) 1.926 131 852 
7, 282 4.214 38 830, 1,865 9.300) 8,159] 1,208 10 475| 4,535) 1.931 96 855 
oO 7.562] 4.359 2.364 839 1.84] 9 561 8,250] 1,255 1 304; 4,728) 1,949 254 855 ) 
Reserve city member banks 
1941— De 15,347 7.105 6 776| 8.518, 24,430) 22,313] 4,356 104 491! 12,557) 4,806 1,967 35 
1945 —De 40.108 514, 29 2} 2.042 11,286 51.898) 49.085] 6.418 30' 8,221) 24.655; 9.760 2?! 2.566 
1947—_D 36.040] 13,449 20,196) 2,39613,066) 49.659) 46,467] 5.627 22 405; 28,990 11,423 1 2,844 
1958 — De | 60,558] 34,003) 20,645) 5,910)17,701| 79.781) 72.647] 7.506 377; 1,429) 42,259/21,075 14. 5,760 27 
1959 — De 61,621] 38,686) 17,292) 5,643'18.211) 81.443 73.675] 7.450 303; 1,698) 42.668'21.555 238 6.106 2¢ 
1960 —June ) 59.563] 39,421) 14,846) 5,.29615.786 77.090) 68.028] 6.062 241; 2,591) 37,966/21,168) 1.064 6.257 2 
O 61,805] 39,354) 17,040) 5,411.15,998) 79,643) 70.421] 6.774 286 2,062) 39,410\21,889 822 6,366 2 
De 62,953] 40,002, 17,396} 5,554'18,.668 83.464) 75.067] 7.989 326) 1,960) 42,267/22.525 73) 6,423 217 
1961 Ma ) 62,559] 39,928) 16,947) 5,684 14.891) 79,359! 70.197] 6.316 311| 1,474) 38,.474)23.622 694 6.589 206 
Apr ( 63,418] 39,916, 17,805) 5,697\15.529| 80.838! 71.556] 6.554 341 617) 40,077|23 .967 879) 6.588 20 
Ma 63,706] 40,015) 17,876) 5,815)15,920) 81,549) 72,113] 6,343 60) 1,608) 39,290/24,812 885) 6,640 2 
Ju ) 63,670] 39,747) 18,053) 5,870/16,529| 82,141) 73.557] 6.335 62| 2,241) 39,721/25,199 131) 6,684 20 
j f 65,089] 39.910 19,171} 6,008!15.733| 82.777) 73.6951 6.443 59| 1,999! 39.866'25.328 535| 6.685 204 
\ 0 65,112] 40,401, 18,650) 6,061/15,109 82.161) 72.926] 6.456 57| 1,925| 38,890/25 598 552) 6,744 20 
S 66,715] 41,093 19,384! 6.238'16.065| 84.748! 75.207] 6.806 65) 2.896) 39.566\25.874 845! 6.786 2( 
a) 66,833] 40,961) 19,642) 6,230,16,469 85,283) 75.960] 7.183 64) 1,930) 40,778)26,005 616 6,794 2 
Country member banks 
194 D 12,518] 5,890 4,377; 2,250 6,402) 19.466) 17.415 792 30 225; 10.109 6.258 4) 1,982) 6,2 
1945—De 35,002 5,596 26,999) 2,408 10,632) 46.059 43.418] 1.207 17| §,465| 24,235 12.494 11) 2,525) 6,476 
1947— De | 36,324] 10,199, 22,857) 3,268 10,778 47,553! 44,443] 1.056 17 432) 28,378 14,560 23} 2,934) 6,51 
1958— De } 61,511] 30,257; 23,606) 7,648)14,031| 76,767) 70.277] 1.578 36) 1,175) 42,349,25,137 37| 5,685) 6,00¢6 
1959—De 31 64.082 3,766) 22,535) 7,781/14,122! 79,567) 72.323] 1.602 24 1,508 42.832 26.356 71\ 6.035) 5,9 
1960—June 29 65,112] 36,075; 21,241) 7,796'12,.564) 79.007| 71.044] 1.223 24 1,947 40,003 27.847 371| 6,369) 5.96 
oO 6 67,463] 36,705 22,811) 7,947/13,135| 81,967 73.847] 1.459 26 1.788 41,644 28,930 187| 6,569) 5,944 
De 7 67.890] 36,981; 22,848) 8,060'14.740) 84.126! 76.004] 1.778 37. «1,783) 43.395'29. 011 23) 6,599) 5,93 
161—Mar. 29 67 897] 36,864, 22,786) 8,247,12.479 81,821! 73,480] 1,361 37. 1,197 40,837)30.048 294) 6,660 5,92 
Apr 6 68 , 408 7,149 22,945) 8,314 12,711) 82.513 74,197] 1,400 37 828 41,722/30,210 194, 6,672 5,9! 
May 31 68 .937 655, 22.831) 8,451 12.77 83,129 74,624] 1,346 37, 1,617, 41,131)30,493 291' 6.754 5,9 
June 30 69.139] 37,942 22,608 8.588 13,039 83,769 75.407] 1.406 37 1,730 41.413 30.820 121 6,861 5,91 
Ju! 6 69 861 7,937 23,345) 8,579 12.484 83,673) 75.277] 1.395 37 1,440 41,481/30,924 195| 6,829 5,90 
\ 0 70.068] 38,144 23,295 8.629 12.712 84.206 75.637] 1.406 37 1,644 41.404 31.146 237 6.889 5,9 
Ser ] 71.587) 38.877 23.934 8,776 12,670, 85,720 77,209] 1.451 37, 2,120) 42,253 31.348 79 6,933 5,904 
Oct 5 71,943) 38,765 24.342 8.836 13.243) 86.713 78.198] 1.572 37, 1,819 43,234 31.536 78 6.952 5,8 
Be ing 1947, the all-bank series was revised as an- Less than $5 million Because preliminary data are rounded to t 
inced N »v the Federal bank supervisory agencies nearest $10 million, no amount is shown except on call dates 
At that ea ymninsured nonmember commercial banks Beginning with February 1960 reserve city banks with total loans ar 
with total loa nts of about $110 million were added, and investments of $950 million and total deposits of $1,070 million wer 
8 banks with t investments of $34 million were transferred reclassified as country banks 
from n ire igs to nonmember commercial hanks ’ See note 4, page 1310 





For other notes see preceding and o 


pposite pages 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


[Amounts in millions of dollars] 


Loans and investments Deposits 

Interbank 2 Other ' 

" Total | Num- 

capital, ber 
ac- of 

counts banks 


Class of bank U.S Cash Bor- 


late es C > Z at<2 row- 
and date Gout. )ther | assets : Total2 Demand ings 


secu- 7 
obliga- é ss 
rities os De- 

tions 


mand 


Loans 
Time Time 


counts 4 Other 


im § 
Govt. 





4ll insured commercial banks: | 
1941—Dec. ,290] 21,25 21,046, 6,984'25,788| 76,820) 69,411 10,654 1,762; 41,298)15,699) 10; 6,84413,42 
1945—Dec. 31.... , 809] 25,765 ,912) 7,131|34, 292/157, 544 147,775 13,883 23,740, 80,276 29 876 215; 8,67113,2 
1947—Dec. Terre. oe ER ,941| 8,750 36,926 152,733, 141,851]12,615 54| 1,325) 92,975|34,882 61| 9,73413,: 
1957—Dec. ; , 595] 93, 57 580,17, 585 48,127 220,865 199,876]15,489 1,264) 3,859,123, 127|56,137 6617 ,051 13, 
1958—Dec. 31.... , 596 5 ,669 20,198 48 689 236,724 214,485]15, 653) 2,209, 4,241)129,214 63, 168 67\18,15413, 
1959—Dec. Seated 88,790 , 299) , 348 20, 143 49, 158 242,828 218,474]15,500 1,358) 5,037'130,720'65 858 602 19,206.13, 
1960—Dec. 31.. —_ 8,011 5 ,468 20, 451/51, 836 255, 669 228 ,401]16,921) 1,667) 5,932 132,533,71, 348 149 20,628 13, 
1961—June 30.. woes eee, soe ¥ , 297 21,655,45 , 329 251 ,910 223 ,603}13 ,475 305| 6,352 124,403 79 , 068 433/21,37713,12 
| | | | } 
National member bz : | | | 
1941—Dec. 31.. 7 27,571 , 2,039, 3,806 14,977, 43,433) 39,458 6,786 | 1,088) 23,262) 8,322) 4| 3,640) 5, 
1945—Dec. 31........ , 312 J 51,250) 4,137,20,114) 90,220) 84,939 9,229 14,013) 45,473 16,224 78| 4,644 5, 
1947—Dec. eS 5,280 : 38,674) 5,178'22,024 88,182) 82,023] 8,375 35|  '795 53, 541/19 278] 45| 5,409 
ea, Fee ,201 ae 31,234) 9,617 26,786 120,153 109,091} 8,958 517| 2,166) 66,546) 30,904) 38| 9,070 
1958—Dec. wace wey EP 35,714 10,936 26, 781/128, 397|116,714) 9,035 767, 2.292 69. 808 34,812 43| 9,643 
1959—Dec. 2,615 f 31,761 10,892 27,464 132,636 119,638] 8,947) 514) 2,742) 71,015\36,421) 340 10,302 
1960—Dec. ve , 546 a 32,712 11,140 28 675 139,261 124,911} 9,829) 611, 3,265, 71,660 39,546 111/11,098 
1961—June : , 843} 63, 11,881|25,274 137,299 122,485] 7,749 99! 3,541) 67,601.43 ,494 355/11,439 
State member banks: 
1941—Dec , 950) 
19GS-——E906; Sl. ccc ccsses 871 
1947—Dec. *: 2 , 566 
1957—Dec. : ae , 152 
1958—Dec. a ae , 588 
1959—Dec. ; a , 264 
1960—Dec. 
1961—June 3 


, 155) 8,145| 24,688, 22,259 3,739 621} 13,874) 4,025 2,246 
933) 9,731) 48,084 44,730 4,411 8,166) 24,168) 7,986 
, 125. 10,822) 43,879) 40,505} 3,978) 15 381, 27,068, 9,062 
, 707 15,960) 68,676 61,545} 6,124! 729, 1,306; 39,001/14, 386 
"568 16.407, 73.620) 66,102] 6,192] 1,420 1,530, 40,640 16.320 
396 16,045, 73,090 65,069} 6,102 825, 1,763 39,974 16,406 
439 17,081) 77,316 68,118] 6,608) 1,028) 2,022) 40,733.17,727 
815 14,809) 76,420 66,741} 5,328 177, 2,190) 37,967 21,080 


UAAAARw bh 


Insured nonmember 
commercial banks: 

1941—Dec. 31.... 
1945—Dec. 31.. 
1947—Dec. 31 
1957—Dec. 31 
1958—Dec. 31 
1959—Dec. 31 
1960—Dec. 31.... 
1961—June 30.. 


8,708 , 702 53, 4,162) 3,360 
19,256 : 44 1,560, 10,635) 5,680 
20 ,691 * 4 149| 12,366 6,558 
32,066, 29,2 18 388 17,580 10,873 
34,737) 31, 22 419) 18,766 12,063) 
37,132) 33, : 20 533) 19,732 13,059) 
39,114 * 27 645; 20,140 14,095 
8,206 a 3 29 621; 18,835/14,509 


NNYYSNENw 

t 
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t re 


Noninsured nonmember 
a ~-"h 
941—Dec. 
1945—-Dec. +h ; 
1947—Dec. 314. 

1957—Dec. 31 
1958—Dec. 31 
1959—Dec. 31 
1960—Dec. 31.. 
1961—June 30.. 


1,291 253 
1'905 | 365 
18|° 1,392} 478 
39 840, 303 
9} 890) 325) 
13} 873) 311! 
13} 846 293 
10, 758) «311 


— ot oe KD 


All nonmember commercial | 


banks: 
1941—Dec. 31.. 10,992 : 5,504 | 3,613 
1945—Dec. 31 22,024) 20,571 25 14,101 | 6,045 
1947—Dec. 314... 23,334; 21,591 190 167{ 13,758! 7,036 
1957—Dec. 31 33,897, 30,715 a 138 427) 18,42011,176 
1958—Dec. 31 36,664) 33,227 : 185 428] 19.655 12: 387 
1959—Dec. 31 38,990 35,224 103 545| 20,605 13,370 
1960—Dec. 31 40,997 36,834 160 657, 20,986 14,388 
40,045 35,785 $5 185 631) 19,593 14,820 3 "719 7. 323 


—=—NN =i 


1961—June 30 


Insured mutual savings banks: | 
1941—Dec. 31 ; ‘a ; 2 2 2 1,958) 1, TOR cccee am a ee " 164 52 
1945—Dec. 31 nein i ( ae: eS : Se 2 & 1,034 192 
1947—Dec. 31.. j , 683 ‘ » 1e3 S) 89,488) 12, 20 oc 0s *,: een ee 194 
1957—Dec. 31 26,535 : oy : Sf ob-sk  - Fa ¥ 2,308 239 
1958—Dec. 31 28, : 5, , 585 §2| 30,189) 27,277].... 28/27, 2 2,473; 241 
1959—Dec. 31.. ; 20,942) 5, . Oe ie Boy, a 2 2 . 2,654 268 
1960—Dec. 31.. : 23, ‘ a ee, 2 3; 2,998 325 
1961—June 30 ; 2 7 - 36,074 32,530 257 32. 267 3,090) 325 


Noninsured mutual savings 
banks: 

1941—Dec. 31 ; 687 

1945—Dec. 31 me 5,361 

oans ar 1947—Dec. 314... are 957 
ion wer 1957 Dec. 31 F 246 
1958—Dec. 31.. nt 341 

1959—Dec. 31.... 981 

1960—Dec. , 320) 

1961—June 30 , 580 


9,846 8,744]...... 8,738 496 
5,596; $,022 . 5,020 $58 350 
6,215; 5,556 _-: oe 637 339 
7,497, 6,672 ‘ ae 6,671 751 283 
7,589 6,763 , -| 6,762 746 278 
7,200 6,405 ee, eee , 6,404 705 249 
5,481; 4,850]...... eer i  hearee 555 189 
5,744, 5,020 seis paki 5,019 $70 189 


—— NN www 














For other notes see preceding two pages. Notet.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-71 





COMMERCIAL 


BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS. 





31 
3] 


31 
31 
ta) 


com mne:rci 
in 
1a! 
banks 
member banks but 
parability of figures for classes 

Federal Reserve membership 


. 





llé 
185 
190 
199 
199 


201 


183 
188 
198 
197 
200 


16% 


i, 


40 


S 


(tw 


‘41 


284 
165 


270}1 


509 


848 


290}2 


RO912 


274 
596 
790 
oll 
596 
353 


$21 
183 
846 
865 
879 
619 
481 
049 


, 760 
931 


O88 
RO 
RRS 
050 
R71 


020 


347 
108 
040 


S52 


621 


> 952 


203 
670 


518 


002 


511 


O82 
890 
505 
139 


454 


207 


, 
910 
R13 


banks in 


poss 


ee 


nin 





057 


214 40 


7642 


050 


; 
3 


259 
765 
583 
730 


299 


7,092 


486 


7.400 


021 
776 
628 
061 
779 
933 
$04 


99? 


954 
333 
801 
637 
20€ 
485 
§3? 


249 


1058 
§14 
449 
003 


686 


002 
027 
747 


890 


596 
199 
757 
766 
981 
26 
942 


432 
165 
068 


.719 


968 


l 


insurance 


Don 


0 20 


2 


ot ea at 


‘ Agri 
id ; 

eT ur 
” a 

i 

a 

cr 

167 1,660 
425 97 
174 O18 
25 676 
590 020 
789 044 
214 1.450 
461 314 
012 1,610 
289 4,913 
022 973 
957 628 
419'5,971 
569 005 
671 972 
949 855 
962 046 
444 3.052 
826 116 
288 S09 
PA | 709 
872 721 
807 . 
044 

361 

928 l 
549 qg 
876 10 
707 6 
£72 2 
732 6 
760 2 
418 3 
628 15 
527 21 
690 2 
627 43 
q<ec 18 
456 300 
661 205 
O88 225 
808 669 
252 765 
223 887 
910 946 
862 963 
676 659 
484 648 
096 R18 
O80 2. 368 
498 2.321 
499 2.589 
§77 2.714 
877 2.737 
205 614 
981 921 
348 902 
838 167 
886 2.32 

ed States 


with June 
all insured 


Status 


NMNwWwwh 


JNwhrh 


1960) 
or total banks. 
of banks is affected somewhat by changes 
and the reserve classi- 


are 


or Carry z 
securitie 
To 
pro 
ker To 
and jother 
lea 
ers 
—— 
830 220 
832 829 
O18 850 
284 833 
460 850 
933 994 
614 662 
164 3,606 
823 1,190 
797 810 
982 827 
247 811 
428 1,829 
909 970 
§94 SOR 
133 37R 
R11 065 
730 599 
885 587 
124 564 
308 582 
7RO 709 
412 169 
453.1,172 
545 267 
652 382 
740 403 
$74 199 
179 372 
629 429 
48 52 
211 233 
4 R7 
266 97 
268 124 
332 134 
218 131 
205 131 
114 194 
427 1,503 
170 484 
S12 RS] 
S80 776 
719 739 
553 712 
610 749 
20 183 
4? 47) 
3 397 
294 268 
298 284 
SOR 293 
359 367 
337 400 
20 i56 
102 230 
133 263 
16 269 
153 W265 


[In millions of dollars] 


BY CLASSES 


Investments 





These figures exclude 
2ssions except for member banks. 
savings banks became members of the Federal Reserve 
» beginning 
e not included in 


included 
Com- 





loans continue to be shown net. 
For other notes see opposite page 





l Obl- 
fir ho Other UL. S. Government obligations _. 
nstitu . “—— loans : of 
pong to States | Othe 
reat in and == sec 
Ps di- polit-  ritie 
1Oans 
To To vid- Cer- ical 
' " uals Total | Bill tific | Notes Bonds sub- 
ank others - 
cates divi- 
sions 
115 9.393, 5,72 947 69 ,221]2.193, 7,789 6,034 53,205) §,276)3,729 
719 25 ,.255|20,698 3, 66 , 37616, 294; 7,399 13,396 39,287 16,505 4,07 
819 118/28 060 24,166) 2, 58 93716, 300) 2,420 14,856 35,360 16,958 3,54 
906; 7, 106/28 ,713'26, 396) 2, 61 00318 ,072|) 2,920 19,013 30,998 17,570 3,294 
1.970 5§,760\/28,770 26,820) 3,210.60, 13016,870; 2,120 19,950 31,190 18,710 3,23 
993 001 29.265'27.283! 3 6182417379) 3,330 20,528 30, 587' 18,728 344 
40 4,773 4,505 21,046] 988 3,159 16.899) 3.651 3,33 
49 4,67 2,361 88 91212455 19,071 16,045 51,342 3,873 3,258 
114 9,266) 5,654 67 94112 ,124| 7,552) 5,918|52,347| 5,129'3,62 
713 25. 148'20, 589} 3,420 65,669]6,159| 7,362 13,240 38,908 16,266,3,93 
813) 7,105 27,948 24 032) 2, 58 .34816,189, 2.404 14,729 35,027, 16,721)3, 42. 
965 7.090 28 ,602' 26.263) 2. 60 46817 994) 2,884 18,868 30,722'17, 300 3, 15% 
972| 5.744/28 .658'26.680) 3.186'59_,58916.794) 2,084'19,799 30,911 18,438 3,083 
993) 5,981/29.159|27,147| 3 61, 29717 299, 3,295|20, 366/30, 337 18,454 3,20 
39 3.494 3 3 19.539] 971 3,007, 15,561) 3,090 2,87 
47 3.455 1,900! 1. 78 ,338]2,275,16,.985 14,271|44,807| 3,254'2,815 
113 7.130 4,662 57,914]1,987 5,816 4,815'45,295| 4,199'3,10 
710 20,013, 17,028 3, 54, 29914 644 6,143 11,117 32,396 13,405/3, 10 
811 801 22,185'19,877 2, 46 ,.81314,612 1,812 11,604 28,785 13,677 2,61! 
947 726} 22 , 518/21 ,622) 2, 49 .106]6,402 2.296 15,072 25,335 14,141 2,43 
1,929 27|22.716|22,107| 3 48 .332]5.216 1,681)15,933 25, 502)15 284 2, 3¢€ 
970 5,644 23,086 22.421 2.900 50.361]5,962 2,951 16,476 24,972'15,220 2,47 
32 123 7,265 311 1,623) 5,331 729 83 
26 80 287] 17,574 477| 3.433; 3,325'10,339 606 629 
3 111 564 11,972]1 ,002 640 §58| 9,772 638 604 
503 641 1,502 7,486] 643 1,106, 1,602) 4,135) 1,869 446 
531 1.788 936 1,739 5,002} 639 227) 1,277) 2,859) 1,833; 335 
500 1.799 868 1,930 6, 980}1 ,422 578, 1,708) 3,272) 1,964; 31 
5SO8 1.348 856 1.950 .190 6,419 804 515 1,676 3,424! 2,497 308 
476 1,448 841 2,074 7642/1 ,.512 887| 1,882) 3,362) 2,196 32 
| 22 1.430 256 153; 1,022 182 1Y 
6 51 4.213 133 1,467 749 «1,864 181 204 
46 149 26) 2.890} 132 235 248) 2,274 213 ~=«:185 
10 161 357 210| 2.562 232 361 522 1,446 49! 14/ 
33 588 183 435 1.985 108 78 467 1,332 562 13 
67 564 196 421 1,882 132 37 663 1,050 7 T¢ 
184 479 193 586 206 1,569] 154 20 537 857 693 77 
91 459 202 538 2.057] 438 153 595 871 630 4 
4 1,527 | 6.467] 295 751 5.421 956 8&2 
17 1,459 855 29 55211 .034 6,982 5,653 15,883 1,126 9I1¢ 
15 3.147 1,969 20.196 373 2,358 1,901 15,563) 1,342 1,05 
191 8.405 6.930) 20 .645]1.293 2.370 4,497 12,484, 4,864 1 047 
235; 3,369) 9,251 8,211 17. 292}1 .484 645 4,109 11.054) 4,830 81 
351) 3.216 9,005 8,721 17, 396]2 031 794 5,461) 9,111) 4,817 73% 
930 2.650 9.106 9.030 17.462]1 .747 566 6.086 9.064 5.052 66 
344 2.751; 9.256 8.954 18.05311.784 1.175 6,292) 8.803! $,174 69¢ 
2 1,823 1. 4.377] 110 481) 3,787 1,222)1,028 
4 1.881 707 359 26,999] 630 5,102 4,54416,722) 1,342 1,067 
5 3.827, 1.979 22.857] 480 2,583) 2,108 17,687! 2,006 1, 26. 
6 10.806 8,239 23, 606]2.475 2.306 4,495 14,330) 6,181 1,467 
11} 1,056 11,816 9,491 22 , 535)2, 381 863, 5,751|13,540| 6,452 1,33 
29 1,147 12,449 10,550 22. 848)2.817 888, 7,240 11,903) 6,752 1, 30% 
307 950 12,561 10.540 22.882)2.511 S80 7,635\12,156| 7,042 1,315 
59 986 12.788 10.855 22.608]? . 228 737 7,706 11,937) 7,220 1, 36* 
2 2.266 1,061 11.318] 206 1,973) 1,219 7,920 1,078 62 
9 §.256 3,671 226 12,088]1,651, 1,255 2,280) 6,901; 3,102 97 
8 317, 5.888! 4.289 12.13411 689 608 3.254 6,584 3,283 934 
19 379 6.205, 4.774 11 .904]1 ,.670 624 3,941 5,668 3.431 85 
23 357 6.187 4.86 11,46711.417 380 4.052 5.618 3.508 869 
fications of cities and individual banks, and by mergers, etc 
During 2 Beginning with June 30, 1948, figures for various loan items a 
shown gross (i.e., before deduction of valuation reserves); they do no 
add to the total and are not entirely comparable with prior figures. Tota 





COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES 


{In millions of dollars] 


Demand deposits Time deposits 


Re 
Pectetelits Bal- De- 
anc a nterbar Certi- Indi- - z 
aii Cash ances mand Interbank ? e U.S. | Seates Indi wee Capi 
; with de- deposits States fied vidual viduals tal 
Federal in A Govt and ’| row- 
, do- posits . and and partner- : , partner- 
Re- vault { Inter- and polit- ings 
mestic ad- political) offi- ships, : , : ships 
serve , Govt a bank posta ical ° 
banks® justed subdi- cers and cor- 3 andcor- 
Banks Do- For- sav- subdi- 
visions checks pora- pora- 


mestic® eign ® ’ ings visions 
tions tions 


ac- 
counts 





? ,799 

3 928 

3 ,459 

3 674 
.276)3,729 3 :020 
505 407 a 9 
9583.54 
,570|3, 294 
710 323 4 =: 
728/3, 344 # 23, 098 2, 

) ¥ 692) 2 

3 4 841 4 
651) 3 2, 5, .372) 3 
'873/3, 258 3. 5, cos ot 
129 31621 3 2, oa 2 
266, 3,93 ? 6, 754, 3 
72113, 42: 
300 3, 15 \lember, total: 
438 3,08 941—Dec 1, 9, l, 3 
454 3,20 145—Dec 1 a. a. 4 2 

947 —Dec 1 0, 1, s 2 
958—Dec 2 3, 3, 8, 3 

090 2,87 959— Dec ? 3, 4, 8, 3 
254/281 960—Dec 2 4, 5, 9, ‘ 
1993/10 161 —Dec 2 2, I, 8, 3 
405/ 3,10 June 2 2 5 9, 3 


677 2,61 

¢ York € 
141 —Dec 
945 —Dec 
947 —Dec 
958 —Dec 
959 Dec 
960 — Dec 
961 —Apr 

June 


338 


540 


644 
825 


Hn te ee 
oo Be a ad 
a wwwwin— 


IR 


Dec mee 298 2 34 
945— Dec chink 2 200 . 552 66 
947—Dec ee 7 175 2 63 
958—Dec. 31.. 185 : 2 RR 
959—Dec. sae 142 : 272 105 
960— Dec. , 171 : 102 
961—Apr. 12.... 88 ; 5 


941 
160 


636 
-499 
382 
125 


Ph hhwwiv 


June 28 111 113 


Reserve « ity 
141—Dec 
145 —Dec 
147 —Dec 
58 --Dec. 

1959Dec 
160— Dec 
961 Apr 

June 


2°6 127 
611 _ 281 
705 003 
052 054 
043 ,321 
953 986 
839 768 
845 590 


425 
494 
562 
768 
681 
753 
RS] 
654 


590 
174 
125 
670 505 
381 095 
610 357 
074 393 
071 43? 


R44 


106 
423 
592 
684 


IDANNANAND S&S 
ADDRADUNN— 


IyiveNvNMwNNNIy 


Awwwwnn— 


982 
§25 
934 
685 
035 
§99 
838 
861 


239 500 
004. 435 797 
647/528, 25,203 
819 1,032 498 
972} 857 003 
083, 713 598 
842, 607 793 ; 
226, 657 530 3 752 


826 216 661 
796 665 595 

929 900 27.424 . 
476 030 272 565 
357 .870 514 . 578 
534 655 917 755 
624 815 507 .475 
329 618 318 392 


Dec 
Dec 


em hAAA Bh 
Ah Abb 
ADRAADRUANN— 


Nonmember: > 
1947 _Dec a3 544 947 595 385 167 295 180 . 284 190 5 172 , 596 


1958—Dec es ROR 633 300 528 428 325 331 999 185 27 747 027 
959—Dec ° 790 706 146 555 545 544 369 692 103 26 783 294 
960—Dec. 2? 828 099 §25 578 657 658 357 970 160 25 985 590 
961—June 30 761 288 280 S07 631 


NNNN— 


609 318 666 185 25 063 5 720 








3 Breakdowns of loan, investment, and deposit classifications are not with 1961, demand deposits other than domestic commercial! interbank 
available prior to 1947; summary figures for earlier dates appear in the and U.S. Government, less cash items reported as in process of collection 
preceding table. 8 Beginning with June 1961, reclassification of deposits of foreign 

4 For a discussion of revision in loan schedule, see the BULLETIN for central banks reduced foreign interbank demand denosits by about $400 
anuary 1960, p. 12. million and interbank time deposits by about $1,500 million. These 
5 Central reserve city banks amounts are now included in demand and time deposits of individuals 
6 Beginning with 1942, excludes reciprocal bank balances. partnerships, and corporations 
7 Through 1960, demand deposits other than interbank and U.S. For other notes see opposite page 
vernment, less cash items reported as in process of collection ; beginning 





1316 


WEEKLY REPORTING MEMBER BANKS 





{In millions of dollars) 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 














Loans 
For purchasing 
or carrying securities To financial institutions 
Total —_ ' To brokers Nonbank 
loans , C and dealers To others Banks institutions 
We ’ and mvess- — All Va 
in vest- ments I poans | @™™ | Agri- Real other | ti 
“eat ad- ‘ cial P <tate loan i 
ments ected ad- ond cul- er- estate oans re 
— justed 2 Moen tural Do- | sonal ser 
7 U U.S mes- | and 
“ Oo . - 
trial Govt. | OtP*F | Gove — For. | tic | sales 
ob- PG ob- | a com- fi- Other | 
liga- stan | liga- | tian #0 | mer- | nance 
tions . tions | cial | com- 
| | panies 
etc. 
Total } 
Leading Cities 
1961 | 
Aug. 2 116,510] 114,923] 70,072! 31,499| 1,091 620; 2,003 106, 1,37 582) 1,587 3,321 1,745) 12,956) 16,346] 1,568 
9 115,233] 114,041] 69,623| 31,359| 1,095! 434) 1,948 110. 1,367 §72| 1,192) 3,266) 1,763) 12,973] 16,304] 1,568 
16 116,194] 114,555] 70,040) 31,592] 1,101 §29| 1,893 106. 1,370 580, 1,639 3,379, 1,781. 13,002) 16,278] 1,57 
23 115,649) 114,224) 69,704; 31,498) 1,116 426| 1,847 104, 1,378 551; 1,425! 3,304 1,786 13,038) 16,224] 1,568 
10 115,779] 114,301] 69,551) 31,476) 1,112 279| 1,857 102 1,377 565| 1,478 3,254) 1,790; 13,055} 16,253] 1,569 
Sept. 6 115,519] 114,270] 69,662! 31,548] 1,116 264| 1,853 103) 1,355 572} 1,249) 3,274 1,818) 13,058] 16,273} 1,57 
13 116,648] 115,106] 70,306! 31,728! 1,134 477| 1,978 107; 1,373 559} 1,542) 3,286, 1,852) 13,101] 16,282] 1,57 
0 117,251] 115,920] 71,025) 31,937) 1,145 755) 1,985 118 1,370 §52|) 1,331) 3,495! 1,868) 13,126) 16,245} 1,57 
11 70¢ 11 10 70.989 1.805] 1.166 739! 1.898 109; 1.320 509| 71.603. 73.460!) 2.027 13,136) 716,391 ..3 
oO 4 117,677] 116,175] 70,72¢ 1,786] 1,179 474] 1,853 104, 1,317 $22] 1,502) 3,389 2,143) 13,140) 16,396] 1,57 
1 S611 116.984 0.989 1.849} 1.180 11} 1,982 9, 1.305 §35| 1.577; 3.219) 2.128) 13,196) 16,359] 1,574 
).473) 117,777] 71,466 2.020] 1,189 013) 1,932 96; 1,301 §30| 1,696! 3,174 2,180 13,221} 16,379] 1,569 
| 2421 117,035 1.09 1,877) 1,2 750) 1 193 103} 1.304 530! 1.207! 3.047 2.191. 13.247) 16.4131 1.567 
| | 
New York City 
| 
1961 | 
Aug. 2 28,691] 28,017] 17,623| 10,447 3 470} 1,274] 20} 420 296 674} 1,071 307 764) 2,990} 439 
y 27,896] 27,610] 17,256) 10,292! 3 306} 1,231] 20 421 293 286| 1,072 310 771| 2,976 439 
16 28,403] 27,884] 17,334) 10,358 3 281) i,179] 20) 424 307) 519) 1,147 311 767; 2,977 44 
23 28,210] 27,618] 17,048| 10,303 4 196) 1,147 20) 426 285 592) 1,084 306 775; 2,942 44) 
30 28,226) 27,682] 16,939) 10,284 4) 147} 1,151] 20 426 289 544) 1,030 301 774, 2,952 439 
| | | 
Sent. 6 28,169 27,652] 17,035] 10,351 4) 132 1,160] 21) 426 296 517) 1,054 309 769} 2,954 44) 
13 28 , 768 28,298] 17,365) 10,409 4 276) 1,250 20) 432 280 470| 1,094 312 778; 2,951 44) 
20 28,811 28,638] 17,751) 10,502 4 436| 1,235] 27} 429 263 173| 1,197 347 784| 2,968 44) 
27 29,174] 28,8791 17,734) 10,484 & 485 oie 27 434 227 295| 1,173 389 787; 3,012 44) 
| | | 
Oct 4 §31 28,233] 17,471) 10,511 9 254] 1,115] 20) 421 235 298) 1,151 412 785; 2,999 44 
11 741 28.4351 17.679| 10.517 | 420) 1.226] 20 415 237 306 1.070 417 794 2.995 44 
1k ) 469 28 7601 17.969! 10.603 ) 673) 1.171 20) 413 231 709| 1.041 418 801 3.026 437 
25 453 28 2101 17.609) 10.546 9 431! 1.146} 25) 414 231 243 995 418 ROR 3,023 437 
| 
Outside 
New York City 
1961 
| 
Aug. 2... 87,819] 86,906] 52,449) 21,052) 1,088 150 729} 86 951 286 913} 2,250) 1,438) 12,192) 13,356] 1,129 
9 87,337] 86,431] 52,367| 21,067) 1,092 128 717 90 946 279} 906] 2,194} 1,453) 12,202) 13,328] 1,129 
16 87,791] 86,671] 52,706! 21,234) 1,09 248 714 86) 946 273) 1,120) 2,232) 1,470) 12,235) 13,301} 1,131 
_. 87,439] 86,606] 52,656, 21,195) 1,112 230 700} 84 952 266 833) 2,220) 1,480) 12,263) 13,282] 1,128 
30.. 87,553] 86,619] 52,612) 21,192) 1,108) 132 706} 82 951 276 934, 2,224) 1,489 ee 13,301] 1,13 
} | 
Sept. 6.. 87,350} 86,618] 52,627) 21,197) 1,112 132 693} 82 929 276 732| 2,220} 1,509] 12,289) 13,319] 1,13 
13 87,880] 86,808] 52,941! 21,319] 1,130 291 728| 87 941 279| 1,072) 2,192) 1,540) 12,323) 13,331} 1,136 
20 88,440] 87,282) 53,274) 21,435) 1,141 319 750} 91 941 289) 1,158) 2,298) 1,521] 12,342) 13,277] 1,130 
27 89,532] "88 ,2241°53,255)'21,321) 1,158 254 749} 82 886} 282) 71, 308) 72,287) 1,638) 712,349) 713,379] 1,13 
| | 
Oct 4 89,146] 87,942] 53,255] 21,275) 1,170 220 738} 84) 896 287| 1,204) 2,238) 1,731) 12,355) 13,397] 1, 13¢ 
11 89 820] 88.549] 53.310) 21.332] 1.171 291 756 79 890 298) 1,271) 2,149) 1,711) 12,402) 13,364] 1,13 
18 90,004) 89,017] 53,497) 21,417) 1,180 340 761) 76) R88 299 987; 2,133) 1,762} 12,420} 13,353] 1,132 
25 89 789 88.825] 53.484) 21,331) 1,196 319 847| 78 890 299 964 2.052) 1,773) 12,439) 13,390] 1,13 





’ Revised. 


1 After deduction of valuation reserves. 
2 Exclusive of loans to domestic commercial banks and after deduction 








of valuation reserves; individual loan items are shown gross. 


3 Several loan categories have been revised incident to 


new classifications 


f commercial loans by industry effective 





Sept. 27, 1961 


For banks in 


all leading cities, the change reduced commercial and industrial loans by 


a net of $135 million 


Prior figures are not being revised. 


Note.—Figures reflect new coverage; for description of changes in tl 
series, see BULLETIN for June 1961, p. 654 
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{In millions of dollars] 


ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


































































































Cash assets, excluding cash items in process 
Investments of collection 
-_ = . 5 ~ 1 = a a aes — ~ Tota 
U. S. Government obligations | } assets 
catalina — SS = | Bal Bal All Total 
| | al- al- liabili- 
Wednesday ~ Re- other : 
Notes and bonds | Other ances ances | urrency| ontues asenta ties 
maturing— . with with | : and 
. | secu- Total and | with 
a Be domes- fore | coin | FR. capital 
Total Bills tifi- | tic eign Basics accounts 
cates | With- banks banks 
in 1 to After | 
1 year | 5 years |5 years 
| | | 
Total— | 
Leading Cities | 
1961 | 
Aug. 2.. 33,790 5,856 1,556) 5,498) 16,385) 4,495) 11,061) 16,807 2,802 124 1,342) 12,539] 4,342] 149,418 
9.. 33,327 5, 386 1,540) 5,345) 16,565; 4,491] 11,091] 16,887 2,644 121 1,360} 12,762 4,375] 147,253 
| = 33,328 5,461 1,520} 6,212) 15,944) 4,191] 11,187} 16,827 2,853 125) 1,347} 12,502 4,290] 149,734 
‘oe 33,322 5,394 1,522) 6,312) 15,944 4,150) 11,198) 16,446 2,785 118} 1,403} 12,140 4,260] 146,964 
30 33,464 5,632 1,521} 6,267) 15,918 4,126) 11,286 16,330 2,607 130) 1,462 12,131 4,364] 146,843 
pt. ¢ 33,321] 5,556] 1,516) 6,244) 15,887] 4,118] 11,287) 16,973] 3,001 132} 1,377] 12,463] 4,410} 148,166 
13.. 33,171 5,457 1,508} 6,229} 15,847) 4,130) 11,629) 17,211 2,955 141) 1,475) 12,640 4,420] 151,134 
20. 33,181 5. 469) 1,550) 6,284) 15,792! 4,086 11,714) 17,452 2'875 142 1,449 12,986 4,370} 151,402 
27 34,414 6,717 1,548) 6,310) 15,776; 4,063; 11,700 16,727 2,824 153 1,490 12,260 4,474] 151,540 
ie. 33,643 6,109} 1,530) 6,325) 15,638) 4,041| 11,806) 17,249 2,932) 152 1,336) 12,829) 4,420] 151,753 
T 34,240] 5,607} 1,514) 6,333] 16,755| 4,031] 11,755) 16,97 2,833] 150} 1,444] 12’ 546| 4,411] 152,835 
18 34,608 6,059 1,516) 6,319) 16,719, 3,995) 11,703) 17,415 2,937 138} 1,460 12,880} 4,427] 154,439 
25 34,327 5,879 1.507) 6,299) 16,668) 3.974 11,615 17.461 2,761) 150 1,483 13,067 4,426] 151,630 
} 
New York City | 
1961 } 
Aug. 2 7,858 1,852 521| 1,203} 3,457} 825 2,536) 3,750 70 54) 182) 3,444 1,859] 38,311 
9 7,814 1,814 513} 1,147] 3,514] 826] 2,540] 3,926 77| 46 180} 3,623} 1,904) 37,547 
16.. 7,967 1,993 510| 1,398] 3,264 802 2,583 3,725 58| 54| 177 3,436 1,859] 37,896 
ps 7,972 1,981) 510} 1,440} 3,249 792 2,598 3,620 61) 50 173 3,336 1,866] 37,286 
30. 8,069 2,197 493) 1,327) 3,270 782! 2,674 3,742 61 62 187 3,432 1,914] 37,448 
| 
Sept. 6 7.939 2.128 oa 1,270) 3,269 778 2,678 3,879 54] 62} 184 3,579 1,924] 37,419 
13 8,042} 2,254] 486| 1,262} 3,267| 773) 2,891) 4,147 70! 71] 200} 3,806] 1,961] 38,990 
20. 8.003] 2,279 495] 1,292} 3,197] 740] 2,884] 4,148 79 72 186] 3,811 1,905] 38,935 
zy, 8, 280 2,573 498} 1,299} 3,172 738 2,865) 3,922 61| 78| 199) 3,584 1,984] 39,181 
| { | | | 
Oct. 4 7.853 2.205 499} 1,340) 3,068) 741) 2,909} 4,256 78 75| 183} 3,920 1,937] 38,972 
oa 7.875 1,996] 500} 1,320) 3,317 742} 2.881) * 4,003 86 67 210} 3,640 1,918] 39,274 
ae 7,921 2.083} 504) 1,337] 3,265 732) 2,870) 3,663 78) 56 192} 3,337 1,947 39 , 568 
25 7,823} 1,995 506| 1,341] 3,267 714) 2.778} 4,349 68 70 205} 4,006] 1,913] 38,502 
Outside 
New York City 
1961 
| | | 
Aug. 2.. 25,932 4,004) 1,035) 4,295) 12,928) 3,670 8,525) 13,057 2,732 70 1 166] 9,095 2,483} 111,107 
eae 25,513 3,572) 1,027; 4,198) 13,051) 3,665) 8,551) 12,961 2,567) 75) 1, 180) 9,139 2,471] 109,706 
16.. 25,361 3,468) 1,010) 4,814) 12,680) 3,389) 8,604) 13,102 2,795) 71) 1,170; 9,066 2,431} 111,838 
/ eee 25,350 3 "413 1,012) 4,872] 12,695| 3,358) 8,600} 12,826 2,724} 68 1, 230) 8, 804 2,394] 109,678 
ee 25,395 3 1435) 1,028) 4,940] 12,648) 3,344) 8,612) 12,588 2,546) 68 1,275; 8,699 2; 450} 109,395 
Sept. 6.. 25,382 3,428) 1,022) 4,974| 12,618) 3,340 8, 609] 13,094 2,947 70 1,193 8, 884 2,486] 110,747 
2. 25,129 3,203 1,022} 4,967| 12,580) 3,357) 8,738] 13,064 2,885 70 1,275| 8,834) 2,459] 112,144 
20. 25° , 178 3,190 1,055] 4,992] 12,595] 3,346 8,830) 13,304 2,796 70 1,263} 9,175 2,465] 112,467 
27 26, 134 4,144 1,050) 5,011) 12,604) 3,325) 8,835] 12,805 2,763 75 1,291) 8,676 2,490] 112,359 
| | | 
Oct &.., 25,790 3,904 1,031 4,985) 12,570) 3,300 8,897 12,993 2,854 77 1,153) 8,909 2,483 112,781 
i... 26, 365 3,611) 1,014 5,013) 13,438) 3,289 8,874 12,970 2,747 83 1,234 8,906 2,493} 113,561 
ERR 26,687 3,976 1,012) 4,982) 13,454) 3,263 8,833 13,752 2,859 82 1,268 9,543 2,480] 114,871 
25 26, 504 3,884 1,001; 4,958) 13,401) 3,260 8,837) 13,112 2'693 80 1,278 9,061 2,513} 113,128 
Note.—Figures reflect new ne: for description of changes in the 
eries, see BULLETIN for June 1961, p. 654 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars) 





















































Deposits | Borrowings 
Demand Time 
De- Other time Other Cap 
W edinesday Total mand Indi- States Do- <<<} — | liabil- | ital 
ber de- viduals, | and mes- | 4 From | ities |. 
vena posits partner- | polit- F U.S tuc Sav a ey iB s ks others | — 
- ad- | Total; | ships, ical pre Gov't com- |Total5 rhe . eg a oaes | 
justed2 and sub- 8 ' *| mer- g co . ys For- 
i % ; , ign 4 
Sane | aoe ou | and | sub- | “1 
| corpo- | divi- | | 
rations | sions | | 
Total— 
Leading Citles 
1961 | 
| | | | 
Aug. 2 129,731 62,381) 89,427| 64,044) 5,107) 1,682) 4,086)11,201/40, 304] 28, 862! 6,389) 2,783} 1,962 122 1,714) 5,241)12,61 
9 127,484 61.998] 87,046) 63,157) 4,776] 1,593| 3'079|11,211/40,438|28,955| 6,394] 2'799| 1,975| 399] 1,439] $ *305| 12,626 
16 129, 587/61,017| 89,113) 64,013) 4,712) 1,689) 4,116/11 "557 40, ’ 474) 28 "985 6,336 2;811| 2,022 88} 1,947) 5 "488 12, 62 
23 127. 367/61 .434| 86,846, 62.748] 4.702] 1.667] 3.748/11,055/40, 521/29 ‘015| 6,351} 2,811] 2,027 5 1'561| $°409|12°62> 
10 127:039/61.855| 86,379 62,935| 4°847| 1,598] 3'568|10,586/40,660|29,030, 6.415| 2,817| 2,083 26| 1,674) 5,449/12,65 
| } | | | 
sept. ¢ 128,475161,791| 87,722 63 ,895| 4,673! 1,583) 2,787 aa Megs: gam 6 458| 2,783} 2,127 31] 1,503) 5,488)12,6¢ 
13 130, 896\63,341| 89,957 108] 4,480) 1,573] 1,974/11,787|40,939/29, 110} 6,589| 2809 2,126 11] 2,025} 5,529|)12,67 
20 131, 304|62,720| 90,394 65 ,689| 4.494] 1/635| 3.626|11,719|40,910/29,156| 6.519] 2,788] 2,140] 179] 1,761| 5,510|12,648 
7 131, 361'62.166| 90,354, 64.480] 4:693| 1.643] 5.533|11,022|41,007/29.244| 6.512] 2°777| 2,154] 72} 2,003) 5,422)12,682 
| | | | | 
4 132,067/61,542] 90,894) 64,305] 4,739] 1,624] 5,023/11,922/41,173/29,400] 6,498] 2,775] 2,180 24] 1,744) 5,185|12,73 
11 132,999/62,189] 91,741] 65,924] 4,374] 1,586] 4,669/11,993|41,258|29 466] 6,512) 2.757| 2,205 75| 1,780) $,232/12,749 
18 134, 387/63,410|) 93,170) 67,325| 4,407) 1,721] 4,366 12,270)41, 217/29, 516) 6,499; 2,709} 2,174 19] 1,934) 5,373)12,72¢ 
s 131,705'63,920| 90,463 66, 365) 4,505) 1,634) 3.628)11 - 41 ,242)}29. 565 6.485) 2.703} 2,180 226) 1,544) 5,419|/12,73¢ 
New York City | | 
} | | | 
1961 } | } | 
| | | | | | 
Aug. 2. 31,234|16,197| 24,506} 16,660} 265] 1,261| 1,238] 3,060] 6,728] 2,673) 2,140] 248| 1, 533) 76| 638) 2,734) 3,629 
Ri 30 ,276|15,949|) 23,537) 16,336 234} 1,181 937| 2,830] 6,739) 2,685 2,121) 253 1/541} 123 719) 2,792) 3,637 
6 30 ,525|15,795| 23,735| 16,408 260} 1,263) 1 088} 2,943) 6,790) 2,694 2,111 260} 1,584)...... 906) 2,826) 3,639 
3 30, 132)15,845| 23,319) 16,229 239} 1,229 962) 2,922) 6,813) 2,697 2,121} 262) 1,592) , 671} 2,845) 3,638 
) 30 ,047 15,967) 23,190) 16,422 324) 1,138 887| 2,770} 6,857} 2,709 2,141) 250 a 18 891) 2,865) 3,627 
| | 
Sept. 6 30, 194/16 212) 23,319} 16,595 246; 1,159 709| 2,951) 6,875) 2,711 2,149 247| 1,636) 5 713, 2,876] 3,63! 
, ee 31,214/16,818| 24,226 17,761 240; 1,150 474| 2,820) 6,988) 2,716 2,264 250} 1,630) 8} 1,221) 2,913) 3,634 
- ae 31 "458 16,565; 24,520) 17,181 274| 1,229 909} 2,975) 6,938) 2,730 2,186 248) 1 642} 82 984) 2,792) 3,619 
7 31,608] 16, 160| 24,653; 16,914 299} 1,240) 1,482) 2 ,910) 6,955) 2,746 2,170 238] 1,657) 25) 1,087) 2,836) 3,625 
d 4 31,634/15,955| 24,589 16,733) 275} 1,209) 1,328 058] 7,045| 2 761) 2,207) 255' 1,680 13 951) 2,725) 3,649 
1 41,758/15,838) 24,675 17,016} 277; 1,197] 1,254) 2,971] 7,083] 2,770) 2,219 252) 1,698 5} 1,091) 2,765) 3,655 
18 32, 389/16,758] 25,361) 17,795 327] 1,308) 1,158] 2,956] 7,028] 2,769 2? 211 242| 1.663 720} 2,801| 3,658 
25 1,154)16,512) 24,126 17,059 310) 1,208 956| 2,871) 7,028) 2,787 2,198 238} 1,665 4§ 813) 2,827) 3,663 
Outside | 
New York City | | 
1961 | 
| | 
ug. 2 98 ,497|46,184| 64,921) 47,384) 4,842 421| 2,848] 8,141) 133 , 576/26, 189) 4,249] 2,535) 429 46| 1,076) 2,507| 8,98! 
i 97 , 208/46 ,049) 63 , 509) 46,821| 4,542 412) 2,142) 8, "381/33. 699/26, 270) 4,273] 2,546 434 276) 720) 2,513] 8,989 
16 99 ,062/45,222) 65,378) 47,605) 4,452 426| 3,028) 8 '614)33, 684/26, ,291} 4,225) 2,551 438) 88) 1,041) 2,662) 8,985 
ae 97, 235'45,589| 63,527) 46,519) 4,463 438) 2,786) 8; 133/33, 708/26, 318] 4,230; 2,549 435 5| 890) 2,564) 8,984 
30 96,992 45,858) 63,189 46,513) 4, 523) 460) 2,681) 7,816/33, 803/26, 321) 4,274) 2,567] 466 8g 783) 2,584) 9,028 
| | 
Sept. 6 98 ,281|45,579| 64,403) 47,300) 4,427) 424) 2,078) 8,929/33,878)26, 368) 4,309) 2,536) 491 26 790| 2,612} 9,038 
13 99 ,682/46,523| 65,731) 49,347) 4,240 423} 1,500) 8,967/33,951/26, 394 4,325) 2,559) 496 3} 804; 2 616) 9,039 
20 99 ,846'46,155| 65,874) 48,508) 4,220 406| 2,717 8,744) 33 ,972|26 , 426) one 2,540) 498 97) 777| 2,718) 9,029 
27 99 ,753'46,006, 65,701 47,566) 4,394 403; 4,051 8,112) 34, "052 26,498) , 342) 2,539 497 47) 916) 2’ 586| 9,057 
et. 4 100 ,433,45,587| 66,305) 47,572) 4,464 415) 3,695' 8, 864/34, 128'26,639 4,291 2,520] 500 11 793, 2,460; 9,084 
il 101 ,241'46,351| 67,066) 48,908! 4,097 389) 3,415) 9,022\34,175\26,696 4,293; 2,505 507 70 689 2,467) 9,094 
18 101,998 46,652) 67,809 49,530 4,080) 413) 3,208 9,314/34,18926,747| 4.288) 2.467) 511 19} 1,214 2.572! 9,068 
2s 100 ,551'47,408 66,337; 49,306) 4,195 426 2,672 4,287 2,465 515 181 731; 2,592 9,073 





8, 543/34,214,26,778 





1 Total demand and total time deposits. 
2 Beginning with Apr. 26, 
domestic commercial interbank and U. S. Government, 


1961, 


reported as in process of collection. 
3 Includes certified and officers’ checks and deposits of mutual savings 
banks, not shown separately. 





based on demand deposits other than 
less cash items 


4 Comprises deposits of foreign governments and official institutions, 
central banks, international institutions, banks in foreign countries, and 


foreign branches of U. S. banks other than reporting bank. 
SIncludes U. S. Government, 


interbank, and mutual savings banks, not shown separately. 
Nore.—Figures reflect new ng ws description of changes in the 
series, see BULLETIN for June 1961, p. 


postal savings, domestic commercia) 





xe 
oo 
NMNNMNP 
preys) 


ARARS 
ar . 


~ 
30 
=~. 

i> 


NNNh 


al 
=) 


Im ADD 


NMNMNN 
| 


AADNS 
we ee 


ANw A 


AA 


1} 8,981 
3} 8,989 
»} 8,985 
| 8,984 
| 9,028 
| 


1 9,038 
| 9.039 
}} 9,029 
| 9,057 


9, OR4 
9 094 
9 068 
9.073 


tutions 
ies, and 


imercia! 


sin the 





x 


a 








BUSINESS LOANS OF BANKS 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY 
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[Net increase, or decrease (—), during period.2 In millions of dollars] 
Week ending Month Quarter Half year 
ee rey eee 1961 1961 1961 1960 1961 | 1960 
| 
Oct. Oct. Oct. Oct. | Sept. Sept. , . July- | July- | Oct.- | Jan.- | Jan.- 
25 i8 11 a 27 27 Oct Sept Aug. Sept Sept Dec June | June 
Classification basis New Old New Old 
Jurable goods manufacturing 
Primary metals.......... y y 11 4 
Machinery . ...cceccccsee 37 9 10 21 5 77 5 ¢ << > 
[Transportation equipment. —27 & 19 16 15 20 16) / 24 83 391 3 310 100) 1,062 
Other fabricated metal products. . 21 6 4 -1}} 31 
Other durable goods........ ; 18 15 7 11 10 n.a 51 na n.a n.a. n.a n.a na na 
Nondurable goods manufacturing 
Food, liquor, and tobacco... 5 46 33 68 36 36 142 158 106 156 141 438; —498' —558 
lextiles, apparel, and leather. 45 77 24 21 24 29 167 29 76 43 88 303 177 273 
Petroleum refining....... 17 33 14 28 5 - 36 4 3) 15 7 | « 
Chemicals and rubber..... 5 6 21 -—9 10 23 28 42 14 152 : 134 1 a 
Other nondurable goods..... : . 9 11 —4 4 4 n.a 28 n.a na n.a na na na n.a 
lining, including crude petroleum and 
NE as wcicaciews Sou 9 155 5 18 5 24 170 3 17 5 73 102 249 354 
ade: Commodity dealers...... 42 17 16 31 2 106 36 87 102 120 387 325 677 
Other wholesale.......... 13 7 27 16 8 P 36 P 4 3 75 37? 
Rnasara secretin 144 20 #4219 ~ «25 1 7 a» oe Oe _~ : 
insportation, communication, and other 
public utilities... .. 9 37 49 50 52 24 193 94 49 66 -4 330 45 
Is gigs sch tean ceo 2 3 1 3 —9 10 11 7 9 43 34 1| 53 96 
4!! other types of business, mainly services 6 4 | 10 ~45 44 27 2 118 131 101 209| 406 155 
Net change in classified loans 116 154 105 93 2 6 236 461 155 190 196 419| —463 97 
mmercial and industrial change—all 
weekly reporting banks‘... 143 171 63 19, 5—132 5—132 72 329 156 36 107 412 387 1, 18¢ 
n.a. Not available. includes a part of old “Other manufacturing and mining,”’ with which 


1 Data for sample of about 200 banks reporting changes in their larger 


vans; these banks hold about 95 per cent 


justrial loans of all weekly reporting member banks and about 70 per 


ent of those of all commercial banks. 


2 Figures for periods other than weekly are based on weekly changes. 


of total commercial and in- 
rubber.”’ 


manufacturing and mining.” 





it is compared; a part of “‘Metals and meta! products;"’ and coal, crude 
petroleum, and natural gas from old “Petroleum, coal, chemicals, and 
“Other durable” and “Other nondurable” were in old “Other 


4 Revised to reflect new coverage; see BULLETIN for June 1961, p. 654 

















3 Because of reclassifications as of Sept. 27, 1961, many categories are 5Includes decrease of $135 million resulting from corrections of 
t strictly comparable with prior data; for example, new “Mining” misclassifications disclosed incident to the revisions as‘of Sept. ‘27, 196! 
BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Weighted averages. Per cent per annum] 
Size of loan Size of loan 
oe (thousands of dollars) (thousands of dollars 
Area . Area 
All A 
and : and 
period loans period wt 
° 1 10 100— 200 4 1 10 100 200 
10 100 200 and over 10 100 200 and over 
Annual averages, Quarterly—cont. 
19 large cities New York City 
1960—Sept 4.74 5.92 5.45 5.00 4.62 
1952 bo 4.9 4.2 3.7 3.3 Dec 4.77 5.73 5.42 4.99 4.66 
1953 3.7 5.0 4.4 3.9 3.5 1961—Mar 4.75 5.67 5.40 5.03 4.64 
1954 3.6 5.0 4.3 3.9 3.4 June 4.75 5.63 5.39 5.06 4.63 
1955 . 3 5.0 4.4 4.0 3.5 Sept 4.75 5.65 5.36 5.06 4.64 
1956 4.2 5.2 4.8 4.4 4.0 7 Northern and 
1957 4.6 3.3 a4 4.8 4.5 Eastern cities 
1958 4.3 ~ 5.0 4.6 4.1 1960—Sept 4.96 5.90 5.54 5.21 4.81 
1959 5.0 5.8 - $.2 4.9 Dec 4.97 5.86 5.52 5.19 4.83 
1960 5.2 6.0 5.7 5.4 5.0 1961—Mar 4.96 5.85 5.49 5.20 4.82 
June 4.95 5.84 5.45 5.15 4.82 
Sept 5.05 5.86 Fe 5.18 4.9% 
Juarterly 
19 large cities 11 Southern and 
Western cities 
1960—Sept 4.97 5.94 5.58 5.21 4.78 1960—Sept ‘.3 6.04 5.68 5.34 5.1 
De 4.99 5.90 5.56 5.21 4.82 Dec 5.33 6.00 5.65 5.36 §.12 
1961—Mar 4.97 5.89 §.53 5.20 4.80 1961—Mar. 5.29 5.99 5.62 5.31 5.09 
June 4.97 5.89 5.53 5.18 4.80 June 5.31 6.02 5.65 5.29 §.10 
Sept.. 4.99 5.87 $.32 5.19 4.82 Sept 5.26 5.97 5.62 5.28 5.04 
For description see BULLETIN for March 1949, pp. 228-37 per cent): 1953—Apr. 27, 34%4; 1954—Mar. 17, 3; 1955—Aug. 4, 3% 
Based on new loans and renewals for first 15 days of month. Oct. 14, 344; 1956—Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 41%; 1958 
Note.—Bank prime rate was 3 per cent Jan. 1, 1952-Apr. 26, 1953. Jan. 22, 4; Apr. 21, 344; Sept. 11, 4; 1959—May 18, 414; Sept. 1, 5; and 
hanges thereafter occurred on the following dates (new levels shown, in 1960—Aug. 23, 44 
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INTEREST RATES 





MONEY MARKET RATES 

















{Per cent per annum] 
U. S. Government Securities (taxable)4 
Pr Finance 
ompany Prime 
Pteccer 2 paper banker th bills 6-month bills 9- to 12-month issues 
Year.r week paper piace accept 3- to S$. 
4. to ¢ lirectly, ance year 
o ¢ 90 day at 2 I ; b 
mor se , sins Ra Market Rate Market Bil ‘ Other issues ® 
nonths on new : on new 2 (market 
yield yield 
issue issue yield) 
1958 average 2.46 2:42 2.04 1.839 1.78 2.09 2.90 = 
1959 average 97 4,82 3.49 3. 405 Sy 3,832 3.79 ; 4.11 4.33 
1960 average 85 54 3.51 2.928 2.8 3.247 3.20 3.41 3.55 3.99 
1960-—Oct 3.30 3.11 3.00 2.426 2.30 2.845 y By be 2.92 3.01 3.61 } 
ov 3.28 2.91 3.00 2.384 2.37 2.650 2.66 2.87 2.99 3.68 ) 
De 3.2 2.97 2.92 2.272 2.25 2.530 2.50 2.64 2.79 3.51 } 
1961—Jan d8 2.78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 Re 
Feb 3.03 2.65 2.78 2.408 2.42 2.601 2.60 2.75 2.84 3.54 
Mar 3.03 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43 
Apr 2.91 2.58 2.84 2.327 2.29 2.493 2.47 2.74 2.83 3.39 
May 2.76 2.50 2.68 2.288 2.29 2.436 2.44 ate 2.82 3.28 
June ; 2.91 2.66 2.75 2.359 2.33 2.546 2.54 2.80 3.02 3.70 
July... 2.7 2.50 2.75 2.268 2.24 2.457 2.45 2.79 2.87 3.69 
Aug... 2.92 2.64 2.81 2.402 2.39 2.670 2.66 2.91 3.03 3.80 
Sept 3.05 68 2.8 2.304 2.28 2.689 2.68 2.88 3.03 3.77 
Oct ) ) he 1S0 2.3 2.702 2 6 2.90 2.97 3.64 
Week er 
1961—Senpt. 30 00 2.66 2. 233 | ee 2.697 2.69 2.87 2.98 3.70 
oO 7 ) 2.81 75 2.302 2.28 2.683 2.64 2.83 2.91 3.65 
14 ) > RI 7 2.389 2.34 2.684 2.67 2.84 2.96 3.67 
| , 00 2.81 5 2.382 2.29 2.734 2.68 2.97 3.02 3. 6 W 
O00 2. 7¢ A i 2.325 2.29 2.708 2.67 2.94 2.97 3.62 / 
1 Average of daily offering rates of dealers 4 Except for new bill issues, yields are averages computed from daily 
2 Average of daily rates, published by finance companies, for varying closing bid prices. 
maturities in the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bond 
} Average of daily prevailing rates issues 
6 Consists of selected note and bond issues 
ar 
BOND AND STOCK YIELDS! of 
W 
[Per cent per annum] si 
Government bonds Corporate bonds 3 Stocks 5 
State By selected By Dividend/ | Earnings 
Year, month, or week United and local 3 ratings groups price ratio price ratio 
States 14 
’ Tota ——_—— - 
(long- 
term) 2 er" j y Indus- Rail- Public Pre- Com- Com- 
Total Aaa Baa Aaa Baa trial road utility | ferred mon mon 
Number of issues 4-9 20 5 5 120 30 30 40 40 40 14 500 500 
1958 average. . 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 6.02 
1959 average 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 5.92 
1960 average 4.01 3.69 3.26 4.22 4.73 4.41 5.19 4.59 4.92 4.69 4.75 3.46 5.91 
1960—Oct 3.91 3.64 3.20 4.16 4.63 4.30 5.11 4.50 4.84 4.56 4.75 FOO - 
Nov 3.93 3.57 | 3.14! 4.09 4.64| 4.31 5.08 | 4.51 | 4.85 | 4.56| 4.78 | 3.51 ]...... 
Dec 3. 88 3.53 3.12 4.03 4.66 4.35 5.10 4.55 4.87 4.58 4.84 3.41 5.33 
1961—Jan 3.89 3.56 3.15 4.06 4.65 4.32 5.10 4.52 4.86 4.57 4.73 3.28 
Feb 3.81 3.54 3.14 4.06 4.59 4.27 5.07 4.46 4.82 4.51 4.68 Of ee 
Mar.... 3.78 3.60 3.23 4.11 4.54 4.22 5.02 4.40 4.78 4.43 4.66 3.03 4.18 
ABP. 3.80 3.61 3.27 4.01 4.56 4.25 5.01 4.45 4.75 4.46 4.67 2.95 
May 3.73 3.57 3.29 3.95 4.58 4.27 5.01 4.48 4.77 4.49 4.63 9 
June... 3.88 3.63 3.35 3.97 4.63 4.33 5.03 4.54 4.83 4.52 4.66 2.99 P4.67 
July.. 3.90 3.63 3.35 3.94 4.70 4.41 5.09 4.59 4.89 4.60 4.69 i | l 
Aug.. 4.00 3.62 3.33 3.96 4.73 4.45 5.11 4.60 4.92 4.67 4.69 2.91 
Sept 4.02 3.64 3.33 4.02 4.74 4.45 5.12 4.61 4.94 4.67 4.69 2.93 
Oct 3.98 3.59 3.28 3.98 4.73 4.42 5.13 4.60 4.92 4.66 4.62 2.91 
Week ending 
1961 Sept. 30 3.98 3.61 3.31 4.00 4.74 4.45 - me 4.60 4.95 4.67 4.65 2.97 
Oct 7 3.98 3.61 3.30 4.00 4.74 4.43 5.13 4.60 4.94 4.66 4.63 2.94 
14 4.00 3.60 3.30 4.00 4.72 4.42 5.13 4.60 4.92 4.65 4.63 2.90 
21 3.98 3.59 337 | £4600!1 4.72| 4.4 5.13 | 4.59 | 4.92] 4.66 4.61 2.90 
28 3.96 3. S¢ 3.25 3.94 | 4.72 | 4.42 5.13 | 4.60! 4.91 4.65 | 4.60| 2.90 
P Preliminary - F ; 4 Includes bonds rated Aa and A, data for which are not shown sepa- 
1 Month and weekly yields are averages of daily figures for U. S rately. Because of a limited number of suitable issues, the number of 
Govt. and corporate bonds. Yields of State and local govt. bonds are corporate bonds in some groups has varied somewhat. 
based on Thursday figures; dividends/price ratios for preferred and 5 Standard and Poor’s Corporation. Preferred stock ratio is based 


Earnings/price ratios for common 


common stocks, on Wednesday figures 
stock are as of end of period 
2 Series is based on bonds maturing or 
3 Moody's Investors Service. 
eral obligations only 


callable in 10 years or more. 
State and local govt. bonds include gen- 


on 8 median yields for a sample of noncallable issues—12 industrial and 
2 public utility. For common stocks, the ratios are based on the 500 
stocks in the price index. Quarterly earnings are seasonally adjusted 
at annual rates. 
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Bond prices Common stock prices 
Vol- 
Standard and Poor’s index Securities and Exchange Commission index ef 
(1941-43= 10) (1957-59= 100) : 
trad- 
Year, month, ' Cor- - - ing4 
— spe ge ee. &. Mu- 
=e r week Govt. | nicipal| PO" Manufacturing Trade, mn 
y rate > > : thou- 
issues ® (long- (high- (high- In- Pub- Trans- Pub- fi- sands 
term)2  grade)3 fio Rail- lic . : lic- | nance,| Min- 
grade); Total} dus- d Total No porta- til ond 2 
trial | *° — Du- oe | tam | “ee | See NS | shares) 
—EE ity Total el du- ity serv- 
rable ~ 
rable ice 
2.90 
4.33 
3.99 Number of issues 15 17 | 500 425 25 50 300 193 108 85 18 34 45 10 
3.61 958 average.... 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05; 37.22; 93.2] 92.5] 90.4) 94.4, 91.0) 95.8) 95.1] 97.9) 2,965 
3.68 959 average..... 85.49 | 100.7 95.0 | 57.38] 61.45) 35.09) 44.15) 116.7] 116.5] 120.8) 112.6) 115.6) 117.6) 122.3) 95.0) 3,242 
3.51 160 average. . | 86.2 103.9 94.7 55.85] 59.43) 30.31) 46.86, 113.9] 110.9 117.3) 104.9) 95.8) 129.3) 127.4) 73.8) 3,042 
eS 60—Oct 87.50 105.9 96.0 53.73] 56.90) 27.77| 47.34) 109.1] 104.9] 109.4) 100.8! 88.0) 130.5) 122.8) 71.8) 2,592 
3.54 Nov.. 87.23 | 907.7 95.5 | 55.47] 58.89) 28.93) 47.83) 112.6] 108.5} 113.0) 104.5) 91.7) 132.0) 129.3) 74.1) 3,100 
eo Dec ; 87.84 | 108.0 95.1 | 56.80] 60.22) 29.03) 49.78) 115.2] 110.3] 114.5} 106.4; 92.6 138.5) — 78.2) 3,684 
3. | | 
3.28 ¢ Jee... 87.70 | 108.1 | 95.6 | 59.72] 63.20) 31.43) 52.73) 120.9] 115.3] 118.6) 112.1} 100.3) 148.7| 134.8] 85.1] 4,243 
3.70 Feb.... ; 88.74 | 109.7 96.3 | 62.17] 65.71 32.17) 55.64) 125.4] 119.2] 121.4) 117.3) 102.6) 156.0) 139.8) 89 0| 4,884 
3.69 =e | 89.07 | 108.9 97.0 | 64.12] 67.83) 32.93) 57.06) 129.8] 123.9] 127.8] 120.3) 104.2) 159.2) 146.7] 89.2) 5,365 
3.80 ee -| 88.80 | 108.1 96.4 | 65.83] 69 32.35} 59.09; 133.0] 125.8] 128.5} 123.3) 103.4 168.9] 150.4] 93.5) 5,089 
3.77 May... .| 89.74 | 109.0 96.0 | 66.50] 70.34) 33.08) 59.59) 134.9] 127.6] 130.6) 124.9) 107.5) 170.0) 153.1 96.9! 4,617 
3.64 June... | 87.83 | 106.8 95.0 | 65.62] 69.48) 32.41) 58.43) 132.8] 126.0] 128.0) 124.2!) 105.1) 164.0) 156.0} 97.0) 3,324 
July ea | 87.57 | 106.7 94.5 | 65.38] 69.09) 31.78) 59.36) 132.7] 125.2] 126.5) 123.9) 103.3) 166.7) 158.5} 93.1) 3,045 
Aug ; -| 86.27 | 106.5 93.9 | 67.79] 71.69) 32.76) 61.19) 137.4] 130.1} 131.3) 129.0) 107.0 170.6} 164.2} 92.8) 3,545 
3.70 Sept.. -| 86.09 | 106.6 93.9 | 67.26] 70.89) 33.02) 62.19| 136.2] 128.9] 131.7) 126.4) 106.8) 168.9) 166.4) 87,3) 3,193 
3.65 Oct -| 86.61 107.7 94.6 | 68.00] 71.42) 34.53) 64.15) 138.0] 129.1] 132.2) 126.4) 110.1) 173.9) 76.6} 90,3) 3,318 
3.67 | } | 
3 66 Week ending } 
3.62 #61—Sept. 30 .«f| 86.60 | 107.4 | 94.2 | 66.27] 69.75) 32.87) 61.77| 134.9] 127.0] 130.7) 123.7] 106.5) 169.5) 166.6} 85.7) 3,311 
2 a ae -| 86.60 | 107.4 94.4 | 67.28] 70.71) 34.11) 63.24) 137.4] 129.2 132.7] 126.0) 110.9) 171.8) 171.4) 87.0) 3,248 
= -| 86.26 | 107.4 | 94.6 | 68.08] 71.51) 34.98) 64.11) 137.5] 128.8] 132.3) 125.5) 111.0 173.3} 174.8} 89.0) 3,235 
ym daily . 86.55 | 107.7 94.5 | 68.17] 71.60!) 34.78) 64.25| 138.5] 129.4] 132.1) 127.0) 110.1) 174.5) 180.5 92.3] 3,364 
5 dete Misa 86.82 | 108.4 94.9 | 68.23] 71.64) 34.39) 64.66 138.4] 129.1] 131.5) 127.0) 108.5) 175.9) 179.8] 92.7) 3,398 
id bond | 
Corrected. 2 Prices derived from average market yields in preceding table on basis 
! Monthly and weekly data for (1) U. S. Govt. bond prices, Standard of an assumed 3 per cent, 20-year bond. 
and Poor’s common stock indexes, and volume of trading are averages 3 Prices derived from average yields, as computed by Standard and 
of daily figures; (2) municipal and corporate bond prices are based on Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 4 Average daily volume of trading in stocks on the New York Stock 
sion series On common stock prices are based on weekly closing prices. Exchange for a 5'4-hour trading day 
STOCK MARKET CREDIT 
irnings {In millions of dollars] 
ice ratio 
Customer credit Broker and dealer credit ? 
Com- 
mon 
a Total Net debit balances with Bank loans to others (than 
sceceaatities New York Stock Exchange | brokers and dealers) for pur- Money borrowed Cestouncs 
500 End of month Patan firms 2 chasing and carrying securities nad 
> U. S. Govt. 1 - —— free 
ae obligations oo S db ( O credit 
5.91 (col. 34 USSG y oe UF U. S. Govt Other , mn “ balances 
; sa . S. Govt. other : U. S. Govt other 
col. 5) bligati 7 obligations securities il - : 
obligations securities obligations securities 
5.33 195 Dex 3,576 68 2,482 60 1,094 125 1,706 896 
IS8—Dec 4,537 146 3,285 63 1,252 23 2,071 1,159 
959—Dec 4,461 150 3,280 164 1,181 221 2,362 996 
4.18 960—Oct 4,303 111 3,133 136 1,170 161 2,139 1,063 
: Nov 4,303 99 3,141 128 1,162 139 2,129 1,062 
i Dec 4,415 95 »222 134 1,193 142 2,133 1,135 
4.67 
1961—Jan.. 4,424 77 3,253 123 1,171 101 1,937 1,269 
Feb.. 4,532 68 3,358 127 1,174 94 1,905 1,392 
_ ae 4,787 55 3,601 110 1,186 70 1,927 1,507 
Apr. : ‘ 5,190 50 3,936 112 1,254 67 2,284 1, 508 
May... 5,386 40 4,060 108 1,326 58 2,529 1,453 
June... 5,367 51 4,024 104 1,343 67 2,748 1,280 
July.... 5.355 50 3/991 106 1, 364 69 2,728 1,207 
_. ee ; a 5,349 49 3,972 102 1,377 56 2,679 1 , 208 
 _ $5,311 46 3,991 "109 41,320 64 2,666 1,227 
«et § 333 44 4,029 103 1.304 56 2,654 1,214 
Data for cols. 4—7 are for last Wednesday of month. 3 Figures are for weekly reporting member banks. Prior to July 1959 
N sepa- Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re 
nber of irrying margin accounts, as reported to the Exchange. Customers’ debit ported separately only by New York and Chicago banks. Accordingly, 
nd free credit balances exclude balances maintained with the reporting for that period col. 5 includes any loans for purchasing or carrying such 
s based firm by other member firms of national! securities exchanges and balances securities at other reporting banks. Composition of series also changed 
rial and f the reporting firm and of general partners of the reporting firm. Bal- beginning with July 1959: revised data for the new reporting series (but 
the 500 ances are net for each customer—i.e., all accounts of one customer are not for the breakdown of loans by purpose) are available back through 
djusted onsolidated. Money borrowed includes borrowings from banks and July 1958 and have been incorporated 
rom other lenders except member firms of national securities exchanges 4 Reclassification of loans reduced these items by $66 million. See 
note 3, p. 1316 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL 


AND FINANCE 


COMPANY 


{In milli 


PAPER AND BANKERS’ 


yns of dollars] 


Dollar acceptances 





ACCEPTANCES OUTSTANDING 





Commercial and finance - Ae a ee ee 
mpany paper 
Held by Based on— 
End of ng Accepting banks F. R. Goods stored ir 
oF MOR Placed | yo4,) Banks Im- Ex- shipped betwee 
Placed direct- a Other ports ports | Dollar points in 
Total through ly “S| into from ee | 
dealers! (finance To- | Own Bills — For- United | United | change 
paper)? tal bills | bought pe eign States | States | United | Foreis 
* | corr. States | countrie 
1955 2,020 510 1,510 642 175 126 49 28 33 405 252 210 17 63 104 
1956 2,166 506 1,660 967 | 227 | 155 7 69 50 621 261 329 2 227 148 
1957 2,666 551 2,115 1,307 287 194 94 66 76 87 278 456 46 296 232 
1958 2,744 840 31,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 2¢ 
1959 3,168 677 2,491 1,151 319 | 282 36 75 82 675 357 309 74 162 249 
1960—Sept 4,656 1,361 3,295 1,668 392 | 284 108 42 204 1,031 409 632 123 107 39 
Oct 5,184 1,493 3,691 1,753 S01 356 145 39 196 1,017 405 633 139 157 419 
Nov §,222 1,505 3,717 1,868 | 628 | 454 175 48 227 965 401 647 146 229 445 
De 4,418 1,358 3,060 | 2,027 | 662 | 490 173 74 230 |1,060 403 669 122 308 524 
1961—Ja 5,010 1,465 3,545 | 2,029 | 725 | 514 210 46 197 (1,061 400 677 118 299 5 
Fet 4,968 1,479 3,489 | 2,049 | 730 | 554 176 46 179 1,093 388 | 702 104 291 56 
Mar 4,992 1,323 3,467 | 2,231 | 842 | 641 202 46 173 |1,169 408 821 110 269 62 
Apr 5,001 1,532 3,469 | 2,254 | 858 | 661 197 45 151 1,200 397 863 93 268 63 
May 4,848 1,478 3,370 | 2,203 | 808 | 645 163 37 166 1,192 379 864 74 235 651 
June 4,851 1,460 3,391 | 2,271 913 | 697 216 36 156 1,166 395 896 70 } 207 70 
July 4,904 1,534 3,370 2,301 915 | 727 188 32 144 1,210 | 415 926 45 | 186 729 
Aug 4,862 1,617 3,245 2.400 | 970 | 753 217 34 137 1,259 429 964 49 192 765 
Sept 4,789 1,730 3,059 2,422 | 946 | 740 207 35 123 1,318 452 964 59 191 757 


1 As reported by dealers; includes finance company paper as well 








other commercial paper sold in the open market. 


2 As reported by finance c: 


investors 


ympanies that place their paper directly with 











as 


of 270 days and over. 
millions of dollars) 


MUTUAL SAVINGS BANKS 


3 Beginning with November 1958, series includes all paper with maturit 
Figures on old basis for December were 
Total 2,731; placed directly, 1891. 





[Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars] 
celeaielinaiaiicuiecesaia 7 a ee 
Loans Securities Total 
Total : Mortgage loa 
End of year ieee Te Cash | Other | liabili- |, oe | a 
or month . a Orpo- | assets assets ties soe | a _— 
state Mort- Other S and rate ont ties counts 
gage - Govt local and aa a a 

tide other! accts. Number) Amour 

PONE. wus 4,787 89 3,592 1,786 829 689 | 11,772 | 10,503 | 38 | 1,231 n.a. n.a 

1945. 4,202 62 | 10,650 1,257 606 | 185 | 16,962 | 15,332 48 1,582 n.a. n.a 

1953 12,792 165 9,191 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a 

1954... 14,845 188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 | 2,738 n.a. n.a 

ee 17,279 211 8,464 646 3, 366 966 414 | 31,346 | 28,182 | 310 | 2,854 n.a n.a 

1956.... 19,559 248 7,982 675 3,549 920 448 | 33,381 | 30,026 369 | 2,986 n.a. n.a 

B9SF oe 20,971 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a 
1958.... 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 | 526 3,227 | 89,912 1,664 
19593... 24,769 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 | 3,362 | 65,248 1,17 
ee 26,702 416 6,243 672 5,076 874 589 | 40,571 | 36,343 678 3,550 | 58,350 1 , 201 
1960—Aug 26,018 449 6,544 686 4,957 765 564 | 39,983 | 35,589 878 | 3,516 | 56,013 1,09 
Sept 26,214 435 6,512 687 4,989 787 592 | 40,216 | 35,867 806 | 3,543 | 58,782 1,164 
Oct 26 , 382 417 6,356 681 4,985 779 | 585 | 40,185 | 35,923 740 | 3,522 | 60,396 1,208 
Nov 26,553 425 6,288 676 5,019 788 | 590 | 40,339 | 35,962 810 | 3,567 | 60,42 1,242 

Dec 26,702 416 6,243 672 5,076 874 589 | 40,571 | 36,343 678 | 3,550 | 58,350 1,20 
1961—Jan.... 26, 863 412 6,349 667 5,079 825 610 | 40,804 | 36,513 | 728 | 3,563 | 63,470 1,24 
Feb.... 27,003 427 | 6,449 667 | 5,064 846 621 | 41,076 | 36,649 | 821 | 3,606 | 65,254 | 1,334 
Mar. 27,207 453 6,566 666 5,110 855 624 | 41,480 | 37,000 850 | 3,630 | 68,646 1,425 
| eer 27 , 383 401 6,350 664 5,099 804 625 | 41,326 | 36,946 | 781 | 3,599 | 66,582 1,485 
May... 27,570 449 6,337 665 5,126 834 607 | 41,588 | 37,060 | 883 | 3,645 | 67,236 1,55 
ee 27,771 417 6,296 687 5,158 861 616 | 41,806 | 37,427 | 720 3,659 | 66,467 1,67 
July... 27,972 385 6,314 685 5,160 835 620 | 41,970 | 37,450 | 852 3,668 | 66,544 1,79: 

Aug 28,179 431 6,320 686 5,137 821 629 | 42,202 | 37,549 | 935 3,718 | 64,910 ‘3 


n.a. Not available. : 
1 Includes securities of foreign governments and international organiza- 





Government, as well as corporate securities. 


2 Not a balance-sheet item. 


of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


Data represent commitments outstanding 

















3 Data reflect consolidation of a large mutual savings bank with a com 
mercial bank. 


tions and obligations of Federal agencies not guaranteed by the U. S. Nore.—These data differ somewhat from those shown elsewhere 


the BULLETIN; the latter are for call dates and are based on reports file 


with Federal and State bank supervisory agencies. Loans are show 
net of valuation reserves. 











} Stored 
ed betwee 
nts in 


i Fore k 
countri 


104 


148 


ith maturit 


or were 


gage | 
nitments 


n.a 
n.a 
na 
n.a 
n.a 
n.a 
n.a 

1,664 

1,17 

) 1 , 206 

1,09 

1,164 

} 1,205 

) 1,242 

) 3 

) 1,24 

1,334 

) 1,428 

1,488 

) ee . 

16 

R, 

2 

ith a com 

se where 
ports file 
are show 





[Institute of Life Insurance data. 


LIFE INSURANCE COMPANIES! 


SAVINGS INSTITUTIONS 





In millions of dollars] 










Government securities Business securities 
Date Total Mort- Real Policy Other 
‘ assets United State and gages estate loans assets 
Total States local Foreign? Total Bonds Stocks 
(U.S.) 
ear 
4 32,73 9,478 6,796 1,995 687 10,174 9,573 601 6,442 1,878 2,919 1,840 
45 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
54 84,486 | 12,262 9.070 1,846 1,346 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3, 523 
: 90.432 | 11.829 | 8.576 | 2.038 1,215 | 39,545 | 35,912 3,633 29,445 | 2,581 3.290 | 3.743 
S¢ 96,011 11,067 7,555 2,273 1,239 41,543 38 040 , 503 32,989 2,817 3,519 4,076 
7 101,309 | 10,690 7.029 2 376 1,285 | 44,057 | 40,666 3.391 | 35.236 3.119 3.869 4,338 
107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 37 062 3,364 4,188 4,624 
) 113,650 | 11,581 6.868 3, 200 1,513 | 49.666 | 45,105 4.561 | 39.197 3.651 4.618 4.937 
60 119,576 11,679 6,427 3,588 1 ,664 51,857 | 46,876 4,981 41,771 3,765 §,231 De 
f month:4 
8—Dec.. 107,580 11,242 7.182 2,691 1,369 46,420 43 044 3,376 37,092 3,387 4,186 5,253 
159—Dec.. 113,650 | 11,599 6,858 3, 221 1,520 | 48,840 | 45,157 3,683 39,237 3,678 4,620 5,676 
160—Aug... 117,581 11,650 6,592 3,464 1,595 50,261 46 , 380 3,881 40 ,920 3,822 5,085 5,842 
Sept 117,947 11,750 6,586 3, 546 1,618 50,299 | 46,414 3,885 | 41,099 3,828 5,138 5,833 
Oct 118,544 11,729 6,524 3,579 1,626 | 50,610 | 46,669 3,941 41,313 3,834 §,182 5,876 
Nov 119,066 | 11,788 | 6,547 3.605 1,636 | 50,811 | 46,831 3,980 | 41,521 3,851 5,225 5,870 
Dec. 119,717 | 11,729 | 6,444 | 3,622 1,663 | 51,010 | 46,956 | 4,054 | 41,798 | 3,804 | 5,267 6,109 
Jan. 120 ,467 11,881 6,545 3,671 1,665 51,306 | 47,211 4,095 42,008 3,813 5,303 6,156 
Feb 120,951 11,944 6,542 3,702 1,700 51,446 | 47,296 4,150 | 42,143 3,822 5,345 6,251 
Mar.. 121,469 11,987 6,535 3,735 Ris, 51,612 | 47,377 4,235 | 42,351 3,823 5,409 6,287 
Apr.. 121,921 11,982 6,488 3,769 1,725 | 51,812 | 47,563 4,249 | 42,553 3,827 5,461 6,286 
May.. 122,462 | 12,063 6,551 3,77 1,738 | 52,008 | 47,672 4,336 | 42,723 3,837 5,508 6,323 
June.. 122,861 11,927 6,401 3,779 1,747 §2,277 | 47,937 4,340 42,905 3,856 5,553 6,343 
July... 123,381 11,972 6,440 3,786 1,746 52,622 | 48,244 4,378 43,052 3,870 5,541 6,324 
Aug. 123,902 | 12,021 6,440 3,822 1,759 52,839 | 48,424 4,415 | 43,216 3,901 5,580 6,345 
Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 


Represents issues 








of foreign governments and 
i bonds of the International Bank for Reconstruction and Develop- 


nt 





their subdivisions 


These represent annual statement asset values, with bonds carried on 
nortized basis and stocks at end-of-year market value. 


due and accrued and for differences between market and book 





values 


are not made on each item separately, but are included, in total, in “‘Other 


” 


assets. 


{Federal Savings and Loan Insurance Corporation data. 


SAVINGS AND LOAN ASSOCIATIONS! 


In millions of dollars} 











Corrected. 


ta beginning with 


n.a. Not available. 


ciations and annual reports of noninsured associations. 


Prior to 1958 mortgages are net of mortgage pledged shares. 


1953 are based entirely on annual reports. 





igures are for all savings and loan associations in the United States 
1953 are based on monthly reports of insured 
Data prior 


Asset 


will not add to total assets, which include gross mortgages with 


leductions for mortgage pledged shares. 





Beginning with January 





1958, no deduction is made for mortgage pledged shares. 





Assets Liabilities 
Total Mortgage 
i of vez " asse O02 
1 - a U. S. Total — Reserves is 
: Mort- Govt Other 3 : Savings and Borrowed Loans in ‘ 
‘ Cash liabilities . 7 Other ments 
gages obliga- capital undivided money 4 process 
tions profits 
4,578 107 344 775 6,049 4,682 475 256 636 n.a 
5,376 2,420 450 35 8,747 7,365 644 336 402 n.a. 
21,962 1,920 1,479 tae 26,733 22,846 1,901 1,027 959 n.a. 
+ 26,108 2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a 
5 31,408 2,338 2,063 1,789 37.656 32,142 2,557 1,546 1,411 833 
35,729 2,782 2,119 2,199 42,875 37,148 2,950 1 , 347 1,430 843 
7 40 ,007 3,173 2,146 2,770 48 ,138 41,912 3, 363 1,379 1,484 862 
45,627 3,819 2,585 3,108 55,139 47 976 3, 845 1,444 1,161 713 1,475 
) 53,194 4,477 2,183 3,676 63,530 54.583 4,393 2,387 1,293 874 1,285 
60 ,084 4,586 De 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360 
\— Aug 57,763 4,532 2,073 3,841 68, 209 $8,939 4,637 1,833 1,353 1,447 1,635 
Sept 58,406 4,533 2,097 3,904 68 ,940 59,541 4,640 1,882 1,313 1,564 1,559 
Oct... 59 O11 4,553 2,201 3,989 69,754 60.208 4,640 1,868 1,280 1,758 1,509 
Nov.. 59,512 4,589 2,287 4,142 70,530 60,766 4,649 1,919 1,209 1,987 1,451 
Dec 60,084 4,586 2,715 4,104 71,489 62,154 4,982 2,191 1,183 979 1,360 
Jan.. 60 455 4,679 2,620 3,997 71,751 62,745 4,980 1,726 1,114 1,186 1,425 
Feb..... 60.882 4.87 2.679 4,068 72.500 63,298 4,984 1,646 ..t27 1,445 1,556 
Mar. . 61,571 4,978 2,682 4,191 73,422 64,003 4,991 1,620 1,226 1,582 1,787 
AM. c<cn Gao 4,960 2,706 4,304 74,235 64,420 5,002 1,708 1,322 1,783 1,951 
May.. 63,080 4,960 2,855 4,520 75,415 65,220 5,005 1,749 1,413 2,028 2.555 
June.... 64,073 4,991 2,987 4,460 76,511 66,582 5,287 2,023 1,535 1,084 2,120 
July. 64,811 4,983 2,760 4,308 76,862 66,693 5,281 2,022 1,551 ¢1 315 2,144 
Aug.. 65,717 5,051 2,674 4,387 77,829 67,189 5,284 2,154 1,594 1,608 2,186 


These have 


declined consistently in recent years and amounted to $42 million at the 


end of 1957. 


3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 


and fixtures. 


4 Consists of FHLB advances and other borrowing 
5 Not a balance-sheet item. 
Data for 1960 and 1961 are preliminary 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
e at i 4 i asury Bulletin I I 
D f I leral G r 4 4 
I Pa t ie Net I ist row 
tt leht r ‘ 
Exce 
- ! Equa 
Le ’ : Equa N 
I Budget Ir pay 
e ‘ le TX 4 ‘ r WI, 
; G ‘ Adjust payt ; ' O rr 
e r the ) in\ 
ee ment t the ’ n 
‘ onan end jet G ng 
i nee p x a ref 
Xa I 
Ca f f f x 7 49 | RSé 4.190 RG O14 87 5 717 487 
: ¢ 79,778 20,244 4, 466 5, 56 8 006 ; 2,08 
ry, ) yO" ) 17 565 22.242 5 114] 94,694 59 $48 62 491 
68. $ f g9 1.%59 16.059 4,016 412 52 6 216 657 200 
) ¢ ) ( 21 b6 4 18 462 4,002 14.804 | 44 656 18] 2,160 f 
rT, { \¢ 15 O78 f » 520.891 129] 94,301 177 71 53 597 
¢ 2 4 17 144 50 23,182 5.394] 99,291 47 871 536 
59—J D . 4 40 4 191 10.568 1.465 48.295 29 RS¢ [74 
It Ja J 44 42 x S4 4 7 48 11.590 2.931 46 .006 & IRR S58 R19 2 
J D ) 219 f 43.99 40.217 10.561 2.089 48 .688 4.695 41 184 46% 
v Ja J 4 49 ‘ 644 | 41. 28¢ ? 621 05 50,603 2.548 { OSS 
M , 
f ; 8 R( yi 4 4¢ 6.79 1.772 8 1¢ 748 8 368 7¢ 
Oct 2 O81 47 651 6.829 1.681 631 R79 4.228 ) 514 112 
N f ) 144 f 4( ‘ 772 ] 754 147 SY 674 271 f 33g 54 
D 64 ) ; R SRE 6.847 1 815 678 7 984 603 254 77 
Jar 4 R46 85% lf SRe 6.470 1.938 1.133 7.275 1.689 2 483 4? 
Fet 6.537 684 ¥ OF 6.2% 2.046 415 7.867 1,049 381 65 34 
Mar 8,524 1,939 0 10, 25¢ 2.059 810 8 260 1 .99€ 231 403 24 
Apr 125 539 64 6,29 ¢ eae 383 8,292 1,997 513 9l¢ 1¢ 4 
Ma 6,467 3,577 0 7 2,033 260 ) 462 269 2,280 559 4 
Jur 10,749 > 97 5 12.367 7 2.320 822 ) 446 2.921 927 55¢ 4 
Jul IR? 1.00 189 79 é 1,873 293 7,902 4.109 498 R¢ 195 4 
Au 6, 3 17 8 ) 35 2,052 869] 10,552 1.195 412 291 442 é 
Se 145 | 478 199 10,2 6,77 2,204 727 8 248 1,970 44 544 54 
Effect operations « Tre irer’s a 
‘2 i 4 r Oo re or of nit 
Operat ra . Fis no transactions Cas! alanc \ t of Treasurer f , 
or dec. (—) States (end of period) 
Trust Net Net Increase, Deposits 1 
Net ae arket inv. (—) or 
Budget : Re issuance in Fed decrease Held i : oO 
surplu 2 iliat (+) of sec. by (—), in stekil hee B F.R Treas 
itor outsiae ure S 4 
or to Treas Govt Govt gross : esis ‘ Banks ury 
let 7 oO 5 } r - =r) > Treasury a uu * na d « 
efici as agenc agency direct (aval tax ar 
ef , 1 
(—) obliga & trust public able oar 
tions ¢ funds6 debt ds acct 
—— 
Fiscal ar —1958 81 262 670 67 197 5,816 140 4,159 9,749 410 8,218 2 
1959 12,42 S11 29 1,112 8. 363 23 4.399 | 5,350 535 3744 07 
1960 1.224 1S9 149 023 714 1.625 4 2 654 2 OOS $04 6,458 04 
1961 25 610 449 733 436 2.640 83 1,311 6 694 408 5.453 : 
Semiannuall 
1959 ; 617 1,187 437 366 11 6,092 105 233 5.583 $04 ,216 Re 
1960—Jan.-June 6,841 828 288 657 1.625 4,467 101 421 & 005 504 6,458 04 
July-Dex 4,888 34 19 493 275 3, 886 §2 1,594 6,411 485 5,165 76 
1961 Jan.-June 963 51 430 240 711 1,246 135 283 6.694 408 5,453 R3 
Monthly 
1960—Sept 2,188 392 559 24 245 249 48 2,42 8,317 489 6,987 84 
Oct 4, OOF 600 241 71 659 2.063 23 1.645 6.672 437 5 447 78k 
No 473 590 643 88 310 73 20 841 5 831 S12. 4,517 80 
De 79€ 4\¢ 244 46 148 197 42 580 6,411 485 5,165 761 
461—Jan 1 624 | ,O80 423 27 R68 181 15 1,582 4,829 S88 3,215 1 ,02¢ 
Feb 101 638 57 g 65 508 | 1,463 6,292 467 4,881 944 
Mar 1,512 119 580 87 423 3,072 112 1,498 4,794 443 3,533 Rif 
Apr 1. 325 686 205 132 842 516 181 761 4.034 633 2.315 ORE 
May 702 $44 503 Ré 1 409 2,158 126 1.128 5.162 72 3,994 796 
June? 2 201 655 216 29 655 1,175 94 1.532 6.694 408 5.453 83 
Suly t 34 871 34 24 780 3,433 163 101 6,593 415 5 287 39 
Aug 1,265 244 549 32 397 1.310 §2 572 6,020 $43 4,745 732 
yept 174 72¢ 663 108 662 35 20 > OF 2 OSF 348 7 764 Qs 
a. Not available Preliminary Budget expenditures, and payroll deductior for Federal employees re 
Consists primarily of interest payments by T-easury to trust accounts tirement, health and life insurance funds 
and to Treasury by Govt. agencies, transfer trust nts representing > Small adjustments to arrive at this total are not shown separately 
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yr other notes, see 


38) 8) 
PT 


site page 
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DETAILS OF FEDERAL FISCAL OPERATIONS 





otherwise neted In m 


1325 






































[On basis of U.S. Treasury statements and Treasury Bulletin unless 
Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period N , ' 
et Transfers to Total Individual En 
& Re Budget a8 plo , ~~ Liquor be 
e- funds re- taxe ment ceipt . oa tailers 
ceipt Old- | High R.R cad ceipts ( orp )- taxes 
age way rt re- With- | o, aoe 
trust | trust | UF ceipt held pines 
fund fund posing 
acct 
ear—-1958 68,550 7.733 |'2,11¢ 575 4.433 |83.974 }27,041 (11,5 20.533 10,814 8,644 5,414 2, 946 1,734 4 31¢ 
1959 67,915 | 8,004 2,171 $25 | 4.933 |83,904 ]29,001 (11,733 {18,092 10,760 | 8 854 5,464 3,002 1.807 | 4,315 
1960 77,763 |10,211 2,642 607 | 5.045 |96.962 131,675 (13,271 |22,179 |11,865 |11,159 | ¢ 813 3,194 1,93 5.114 
613 77,578 |11,586 |2,923 571 5.752 |99 405 ]32,969 13,175 |21,765 |12,069 12,502 | 6,925 213 1.991 § 294 
i da y 
5 July-Dec 33,57 3,815 1,281 307 718 (40,035 |15,652 8,323 5 948 4,127 2,944 1,703 QR4 2.40 
1#60—Jan.-June 44,188 6.396 1,361 300 4.32 56.927 116,023 13.856 § 917 7,032 3,869 1,491 G48 2. 70¢ 
July-Dec 35,329 | 4,762 1,576 297 33 43,070 116,616 8.838 | 6,238 5,063 3,130 1.685 1,008 > 724 
61—Jan.-June# 42,249 | 6,824 |1,347 274 | 4,959 |56,335 |16,353 12,927 | 5,831 7,439 3, 795 1,528 983 §70 
O—Sept 8,981 739 262 §2 161 (10,211 2,527 | 1,95! 3.492 1.024 792 417 277 177 
Oct 2,823 373 253 15 173 | 3,641 1,066 230 481 1,021 389 454 158 
Nov 6,300 | 1,214 268 81 29 | 7,900 | 4,527 121 455 1,069 1,295 433 178 | 
Dec ,643 547 240 48 61 8,751 2,591 383 3,331 1,008 596 842 164 
rf Jan 4,846 304 223 13 64 | 5,537 | 1,049 | 2,149 534 18 348 539 204 128 
Fet 6,537 1,448 235 77 530 | 9,153 | 4,781 786 444 861 814 467 169 116 1,4 
Mar 8,524 | 1,285 21 48 1,792 11,878 | 2,413 759 | 5,799 | 1,082 1,348 477 313 213 
Apr §,125 720 201 14 | 1,296 | 7,359 916 3,403 493 831 736 980 23 160 
May 6,467 1,941 237 77 1,036 | 9,767 | 4,743 956 411 1,072 | 2,020 565 285 176 | >1,1¢ 
June? 10,749 1,127 238 4 242 |12.642 | 2,450 | 1,937 | 5,246 | 1,067 1,173 769 327 190 
July. 2,982 291 253 14 178 3,779 | 1,235 245 §20 975 306 498 238 137 
Aug.... 6,367 1,736 273 R4 203 8,713 | 4,654 161 382 | 1,197 1,821 498 293 197 ‘ 
Sept 8,945 829 267 55 185 |10,285 | 2,662 | 2,017 | 3,251 983 884 488 n.a n.a 
Budget expenditures 
Major national security Agri 
Vet culture 
Period intl erans Lat and Nat Com Gen- 
Total affgirs Inter serv- = : agri- ural merce eral 
ta 1 Z . — anc 5 " 
Military Military atomi and est ices and J eifare cule re and govert 
Tota! “seca assist- | finance bene- tural | sources housing ment 
defense . energy or : 
ance i re- 
sources 
al year—1958. 71,369 | 44,142 | 39,062 2,187 | 2,268 | 2,231 7,689 | 5,02€ 3,447 | 4,389 1,544 2,109 1,359 
1959. . 80,342 | 46,426 | 41,233 2.340 2.541 3.780 7,671 §.174 4.421 6.529 1.669 3,421 1 606 
1960. 76,539 45.627 41,215 1,609 2.623 1,833 9 , 266 5.060 4,419 4,838 1,713 2,782 1,695 
19614 81,503 47.402 43.218 1.446 2.716 2.592 9.055 5. 262 4,949 § 039 2.008 939 1.9 
annually 
1§9—July-Dec 39 , 191 23,119 | 20,975 715 1,290 650 | 4.494 | 2,493 2, OR¢ 2.961 941 1.950 8 
160—Jan.-June. 37 348 22,508 20, 240 &94 1,333 1,183 4,772 2,567 2,333 1,877 772 832 R62 
July-Dec 40,217 | 23,186 | 21,170 644 | 1,342 1,068 | 4,587 | 2,577 | 2 225 2,998 1, OS€ 1,870 S| 
961—Jan.-June?. 41,286 | 24,216 | 22,048 802 | 1,374 | 1,524 | 4,468 | 2,685 2,724 | 2,041 952 2,069 yRt 
thly 
160—Sept 6.793 3,910 3,600 79 226 161 746 416 388 213 x0 182 
Oct 6,829 3,728 3,432 77 217 164 756 422 376 182 330 140 
Nov 6.773 3.884 3.537 114 228 301 740 436 378 193 2% 140 
Dec 6,847 4,217 3,867 123 222 143 772 438 366 146 219 165 
161 Jar 6,470 3,693 3,398 91 201 221 780 444 431 446 142 215 163 
Feb... 6, 236 3,778 3, 468 88 217 202 777 431 406 130 129 334 134 
Mar 7,012 4,279 3,935 99 236 199 738 480 399 223 134 189 194 
. ao 6,450 3,754 3,392 135 230 217 730 443 224 332 206 399 144 
_. ee 7,169 4,144 3,804 88 246 182 723 441 486 587 146 312 1S¢ 
ee 7,948 4,568 4,051 301 244 213 770 446 692 757 195 392 189 
July. 6,322 3,453 3,179 27 232 223 773 422 398 486 153 318 157 
Aug os 7,631 4,046 3,763 51 227 255 739 471 535 711 236 440 252 
Sept.? ; : 6,771 3,855 3,585 62 204 292 740 418 402 419 218 313 119 
Consists primarily of (1) intra-Governmental transactions as de- 7 Includes transfers to Federal disability insurance trust f ind 
railroad retire 


ed in note 1, (2) net accruals over payments of interest on savings 
is and Treasury bills, (3) Budget expenditures involving issuance of 
leral securities, (4) cash transactions between International Monetary 

and the Treasury, (5) reconciliation items to Treasury cash, and 

net operating transactions of Govt sponsored enterprises 
4 Primarily adjustments 2, 3, and 4, described in note 3, 

Adiusted for reclassification of certain repayment of advances from 
general fund. 

Excludes net transactions of Govt. sponsored enterprises, 

ied in the corresponding columns above 


which 


are 


8 Represents the sum of taxes for old-age insurance, 
ment, and unemployment insurance. 


9 For more 


Expenditures, Table 6, and the 1962 


details see 


the 


Treasury 


Bulletin, 


Budget 


Receipts 


ane 


Budget Document, Special Analysis ¢ 


Fiscal and semiannual! totals adjusted; monthly totals are not. Jan.-June 
totals derived by subtracting July-Dec totals from fiscal year total 
10 Includes stockpiling and defense production expansion not howr 


separately. 
For other 1 


yfes. see Oo 


pp 


site page. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
{On basis of daily statements of U. S. Treasury In billions of dollars) 
P l issues 
Marketable Nonmarketable 
Er he ( Specia 
r t ee: —_ ce Bo wrt Tax issues 
aye ible Sav- and 
Total Bills bis Notes bonds. Totals ings sav- 
ndebt- Bank Bank 7 . 
o alii se bonds ings 
ble4 stricted —_ 
14] De 64.3 57.9 41.6 2 6.0 33.6 8.9 6.1 2.3 7.0 
145-—De 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 52.2 56.9 48.2 8.2 20.0 
147—Dec 257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 49.6 7.9 $2.1 5.4 29.0 
I53—Dec 275.2 275.2 231.7 154.¢ 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954—Dec 278.8 278.8 ye 157.8 19.5 28.5 28.0 76.1 - 11.8 63.6 57.7 4.5 42.6 
1955—De 280.8 280.8 233.9 163.3 22.3 oe 43.3 81.9 11.4 59.2 37.9 (6) 43.9 
1956—Dec 276.7 276.6 228 .¢ 160.4 25.2 19.0 35.3 kO.9 10.8 57.4 56.3 45.6 
1957 ex ; 275.0 274.9 227.1 164.2 26.9 34.6 20.7 82.1 9.3 53.4 ee 45.8 
1958—De 283.0 282.9 236.0 175.¢ 29.7 6.4 26.1 83.4 8.3 52.1 51.2 44.8 
1959—Dec 290.9 290.8 244.2 188.3 d.¢ 19.7 44.2 84.8 7.1 48.9 48.2 43.5 
1960—Oct 290 .6 0.5 243.1 189.4 ) yo 42.1 82.3 5.8 48.0 47.4 44.3 
Nov 290 .¢ 290.4 242.6 188.8 5 18.4 53.2 79 5.7 48.0 47.4 44.6 
De 290.4 290.2 242.5 189.0 39.4 18.4 $1.3 79.8 $.7 47.8 eee x woitass 44.3 
1961—Ja 10 1) 0 242.8 189.3 ».7 18.4 oe 79.8 5.6 47.9 47.2 43.8 
Feb 290 0). § 243.5 189.9 19.9 11.5 §8.7 79.8 5.6 7.9 47.3 43.7 
Mar 287.7 287.5 240.1 186.5 6.5 11.5 57.8 80.7 3.3 48.0 47.4 44.0 
Apr 88.2 288.0 241 .¢ 188.1 38.2 11.5 57.5 80.9 5.4 48.0 47.4 43.0 
May 4 290.1 242.3 188.9 18.4 13.3 $6.2 80.9 5.4 48.1 47.5 44.5 
June ».2 289.0 240 .6 187.1 36.7 13.3 56.3 80.8 5.4 48.1 47.5 45.0 
July 292.¢ 292.4 244.8 191.3 40.8 13.3 56.3 80.8 3.2 48.2 47.6 44.2 
A 94.0 293.7) 245.1] 191.1] 40.9 5.5 | 65.0| 179.7 5.2 | °48.7| 47.6 45.6 
Sept 94.0 | 293.7 245.8] 191.9] 41.9 §| 65.2] 79.3 $5.1 | 48.8 | 47.7 45.0 
Oct 10.9 ) 248.8 19 42 .¢ 7 79 4.7 48.9 47.7 43.9 
Corrected 4 Includes Treasury bonds and minor amounts of Panama Canal ar 
1 Includes some debt not subject to statutory debt limitation (amounting postal savings bonds. 
to $440 million on Oct. 31, 1961), and fully guaranteed securities, not 5 Includes Series A investment bonds, depositary bonds, armed forces 


shown separately 


leave bonds, adjusted service bonds, certificate of indebtedness— Foreigr 




















2 Includes non-interest-bearing debt, not shown separately series, and REA bonds, not shown separately. 
}Includes amounts held by Govt. agencies and trust funds, whict 6 Less than $50 million, 
aggregated $10,902 million on Sept. 30, 1961 
OWNERSHIP OF U. S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
{Par value in billions of dollars] 
Held Held by the public 
Total - — 
ebt | <€ 
Es f 1 1 Individuals 
month g guar t Fed Com- Mutual Insur- Other State Misc 
1 ance and 
antec Reserve Total mercia savings ed corpo- | | inves 
Ba bank banks ae ration — tors 
t S P oe — Savings Other 
i >S bonds securities 
1941—D 64.3 7.0 2.¢ 2 52.5 21.4 My 8.2 4.( 7 5.4 8.2 — 
1945—De 278.7 20.0 7.0 24.3 227.4 0.8 10 24.0 22.4 6.5 42.9 > Be. $.3 
1947—De 257.0 29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 ves 46.2 19.4 8.4 
1952—De 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
1953—Dec 275.2 41.2 Tak 25.9 201.0 63.7 ae 15.9 21.5 12.7 49.4 15.4 13.2 
1954—De« 278.8 42.6 7.0 24.9 204.2 69.2 8.8 ’3.3 19.2 14.4 50.0 13.5 13.9 
1955—De x 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 oA 
1956—Dec 7 45. 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1 
1957—D 0 45.8 9.4 24.2 195.5 59.5 7.€ ia. 18.6 17.0 48.2 15.4 16.6 
1958—Dex 283.0 44.8 ) ¢ 26.3 202.3 67.5 7 12.7 18.8 16.7 47.7 1.1 16.¢ 
1959— De 290.9 43.5 10.2 26.¢ 10.¢ 60.3 6.9 12:5 22.6 Pe 45.9 22.6 22.1 
1960— Aug 288.8 45.2 10.7 26 206.1 57.5 6.6 12.0 20.4 17.7 45.6 22.9 23.4 
Sept PRR 45.0 10.¢ 27.0 206.0 58.6 6.5 12.0 19.3 17.4 45.6 23.1 23.5 
Oct 290.6 44.3 10.8 27.4 208.2 61.4 6.4 11.9 20.1 17.3 45.6 21.9 23.6 
290 .€ 44.6 10.8 re. 207.7 61.2 6.3 11.9 20.6 17.2 45.6 7 22.8 
D 290.4 44 10.7 27.4 207.9 62.1 6.3 11.9 19.7 17.0 45.7 21.2 24.2 
1961—Jan 290.2 43.8 10.7 26.6 209.1 62.7 6.3 11.9 20.1 Seen 45.8 21.1 24.0 
Feb. 290.7 43.7 10.8 26.7 209 .6 61.9 6.4 11.8 ri Be: 17.3 45.8 ys 23.9 
Mar 287.7 44.0 10.9 26.7 206.1 59 6.6 i 19.5 17.4 45.9 21.3 24.1 
Apr 288.2 43.( 11.0 26.8 207.5 61.7 6.3 11.¢ "20.5 ie: 45.9 20.3 23.9 
May 290.4 44.5 11.0 26.9 08.0 62.1 6.3 11.6 r21.2 3 46.0 20.0 23.5 
June. 289 .2 45.0 11.0 27.3 205.9 62.5 6.3 11.4 19.4 Pe. 46.1 r19.7 p< Be 
July 292.6 44.2 11.0 27.4 210.0 65.5 6.3 11.5 19.8 17.3 46.1 19.8 23.7 
Aug 294.0 45. 10.9 aret 209 . 8 65.1 6.3 11.5 20.2 ee - 46.1 20.1 es BP 
’ Revised 3 Includes savings and loan associations, dealers and brokers, forei 
! Includes the Postal Savings Systen accounts, corporate pension funds, and nonprofit institutions. 
2Includes holdings by banks in territories and insular possessions, Notre.—Reported data for Federal Reserve Banks and U. S. Govt 


which amounted to about $100 million on Dec 


31, 1960 


agencies and trust funds; Treasury Department estimates for other groups 
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OWNERSHIP OF U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES ! 


of holder and date 


[On basis of Treasury Survey data 


Certifi- 
cates 


Bills 


Marketable and convertible 


Par value in mi 


securities, by type 


Market- 
able 
bonds2 


llions of dollars] 


Con- 
vertible 
bonds | 


Total 


Within 
1 year 


tf 
years 


5-10 


years 


Marketable securities, by maturity 


1 
i 


1327 


Over 
O years 





All holde 
52 
159 
1960 


61 


U. S. Go 
58 
89 
1960 


1961 


-June 


rs: 
June 
June 
June 


June 
July 31 
Aug. 31. 


yt. agencies and trust funds: 
June 30...... 

June 30. 

June 30 


oe 
rr 


ae 


July 
Aug 


Federal Reserve Banks: 


I$& 
1959 
1960 


1961 


ommerc 
1958 
1959 


1960 


30. 
30. 
30.. 


une 
June 
June 


June 30.. 
July 31.. 
Aug 31. 


ial banks: 
une 30.. 
June 30.. 
June 30... 


Mutual savings banks: 


1958 
1959 
1960 


1961 


June 30.... 
June 30.... 


-June 30... 


June 30.... 


ff 


Aug. 31... 


Insurance companies: 


1958 
1959 
1960 


1961 


Other inv 
nfin 


1960. 


1961 


Savings and 


1960 


1961 


All oth 
1958 
1989 
1960 


1961 


Corrected. 


financial c 


June 30 
June 30.. 
June 30... 


June 30 


- 
31. 


estors: 
ancial corporations 
J ine 30 


June 
Ju y 
Aug 
1 loan associations 
June 


June 
July 

Aug 
ers: 4 

June 

June 

June 

-June 

July 

Aug. 


4 


22,406 
32,017 
33,415 


36, 
40,5 
40 


NNhy 


NNN 








1 Direct public issues 
Data complete for U. S. Govt. agencies and trust funds and Fe 
erve Banks, but for other groups are based 
ata shown are for 6,266 commercial banks, 512 mutual savings banks 

826 insurance companies, which together accounted for 
per cent of all holdings of banks and insurance 
yrporations and 489 savings and loan associatio 
zether accounted for about half of the total holding 


deral 
on Survey data. Latest 
’ 
more than 
companies, and 488 
, which 


s of all nonfinancia! 


rporations and savings and loan associations. 


579 


616 


» 636 


147 


63 


477 
452 


721 


Holdings of 
all those not rep 
not listed separa 


2 Includes min 


3 Holdings first 


ruary 1960 M 
Treasur) 


4 Holdings of 


tions included in 


Bulletin fc 


675 
,027 
845 


148 
275 
138 


,644 
,001 
7,776 


NNN 


§ 503 
3. 475 
,378 


NNN 


438 
», 044 
523 


253 
422 


,697 


° 379 
394 
, 004 


,033 
628 
300 


,179 
296 
, 181 


996 
999 
010 


1 others,’ 
tin 
cals 
ra 
reported 
figures f 
or Septe 
nonfinancial « 
this category 


mthiv 





or 


separately in 


071 
‘819 
(844 


885 
923 
,092 


565 
,679 
683 


693 
1,692 
,917 


,014 
, 887 
,689 


268 
, 574 
,914 


494 
304 
, 342 
577 
359 


,428 


106 
360 
,720 


414 
40 
428 


650 
O85 
794 


873 
RR6 
922 


February-May 


ber 1960, pp. 55-56 
orporations and savings and loan 
until February 


1960 


4 


472 


747 
75 


715 


054 
069 


229 


§ 069 
018 
062 


ing in the Treasury Survey, including investor 


f< 


860 
713 
288 


193 
181 
164 


3,267 
,944 
,961 


564 
579 
603 


358 
060 
271 


a residual throughout, include holdings of 


group 


ounts of Panama Canal and postal savings bond 
the Treasury Survey 
1960 shov 
See also note 4 


associ 





1328 FEDERAL FINANCE 





DEALER TRANSACTIONS IN 1 


S. GOVERNMENT SECURITIES 
































[Average f da figures Par value, in millions of dollars) 
U.S. Government securities 
By " By type of customer 

Federa 
Wi ' | agency 
U.S eaiial 
i Govt Other Caen, i tccaceat 

Wit | 10 After securities | dealers a sf All 

| year ear years | 10 years dealers and i a | other 

and brokers _— } 
brokers | 
1961 

July 5 ; 1,412 1,209 | 156 | 26 21 379 16 506 513 70 
 -—- 1,573 1,417 | 108 34 13 $35 12 608 418 69 
19 F ; 2,280 1,821 | 384 65 10 759 50 855 616 76 
26 ; 5 1,819 1,321 414 nd 20 492 33 771 $23 63 
Aug. 2 1,653 1,370 | 226 | 42 15 508 60 680 405 57 
9 1,396 1,067 | 262 | 48 20 426 39 564 367 71 
16 1,271 1,046 | 150 53 22 399 29 438 | 406 27 
23 1379 1'213 | 114 | 34 19 439 | 14 500 426 56 
30 1,342 1,178 116 2 16 398 | 30 508 406 77 
Sept. 6 1,244 1,098 120 | 13 13 307 | 23 504 411 53 
13 1,424 1,123 183 69 50 417 | 24 555 429 152 
20 1,397 1,147 154 55 42 389 2 621 362 110 
27 1,588 1,300 214 a4 30 410 27 706 446 62 
oO 4 1.751 1,417 288 23 23 571 36 704 441 83 
11 1.798 1,409 349 20 20 561 47 795 396 7 
1.973 1,687 241 27 18 613 61 764 536 Fe. 
77 1,157 172 31 17 480 21 546 341 58 





Preliminary 
! The transactions data combine market purchases and sales of U. S. 
Government securities dea'ers reporting to the Federal Reserve Bank of 
New York. They do not include allotments of and exchanges for new 
U. S. Government securities, redemptions of called or matured securities, 


DEALER POSITIONS IN U. S. GOVERNMENT SECURITIES 





Averages of daily figures Par value, in millions of dollars] 
U.S. Gover ent securitie 1 
-” Federal 
on | | agency 
_—s All Withir 1-5 After securitie 
maturities | year ear } 5 yeas 
1961 | | 
June 7.... 1,943 1,613 | 354 | —23 | 146 
4... 2,086 1,757 | 346 —17 | 145 
| 2,579 2,316 280 —19 134 
. Soe 2,462 2,226 | 257 —21 130 
July 5.... 2,247 2,066 | 205 —2 | 166 
2. 2,323 2,163 | 179 —-2 | 125 
19. 2,844 2,620 | 212 | 12 | 109 
26. 2,733 2,017 | 593 123 109 
a oe 2,739 a,aa7 338 85 127 
9. 2,645 2,446 168 | 32 124 
16 2,875 2,703 | 184 | 14 108 
7 2,513 2,353 | 153 | 6 95 
30... 2067 1/921 isi | 5 82 
Sept. 6 2,082 925 162 | é | 78 
13 2 423 > 369 162 10 | 81 
20 2.685 2,497 161 | 27 114 
27 2,699 2,545 130 25 135 
Oct 4 2.397 2? 303 0 5 128 








1 The figures include all securities sold by dealers under repurchase 
contracts regardless of the maturity date of the contract unless the contract 
is matched by a reverse repurchase (resale) agreement or delayed delivery 
sale with the same maturity and involving the same amount of securities. 
Included in the repurchase contracts are some that more nearly represent 
investments by the holders of the securities rather than dealer trading 
positions. 

2 Averages are based on number of trading days in the week. 

Nore.—Details may not add to totals because of rounding. 


or purchases or sales of securities under repurchase agreements, reverse 
repurchase (resale), or similar contracts. The averages are based on the 


number of trading days in the week. : 
Nore.—Details may not add to totals because of rounding. 


FINANCING OF U. 


[Averages of daily figures. 


S. 


GOVERNMENT SECURITIES DEALERS 


In millions of dollars} 





Commercial banks 
Week All Corpora- All 

ending sources New EI tions 2 other 

York stl 

City where 

1961 

Sate Fenn 2,214 475 328 1,209 202 
14.. 1,985 509 245 1,054 178 
, 2,612 830 556 1,037 188 
_ = 2,432 595 409 1,217 210 
july S$... 2,260 598 339 1,154 169 
12 2,196 502 387 1,162 145 
19. 2,489 677 484 1,187 140 
, 2,779 716 $32 1,341 189 
Aug. 2 2,885 869 469 1,270 276 
o. 2,666 727 467 1,164 307 
ea 2,985 807 480 1,275 423 
cwed 2,696 716 531 1,235 214 
- 1,985 333 267 1,238 147 
Sept. 6. 1,988 312 372 1,178 127 
13 2,266 573 425 1,120 148 
2¢ 2,730 991 714 841 184 
27 2,642 836 731 882 193 
Oct 4 2,363 707 596 813 247 








1 The figures are 7-day averages and include both bank and non- 
bank dealers. See also note | of the opposite table on this page. 

2 All business corporations except commercial banks and insuranc 
companies. 


Note.—Details may not add to totals because of rounding. 
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U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, OCTOBER 31, 1961 


{On basis of daily statements of U. S. Treasury. In millions of dollars] 





Issue and coupon rate | Amount Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate Amount 





Treasury bills Treasury bills—Cont Treasury notes—Cont. Treasury bonds—Cont. 
Nov. 2, 1961.. 1,702 Agr. 15, 1962... 2,000 Oct. x See Dec. 1964-69...214 
Nov 1961... 1,701 Apr. 19, 1962 600 Nov. 15, 1963 Feb. . __——_ 2% 
Federa Nov. 16, 1961... 1,702 | Apr. 26, 1962 600 |} Apr. 1, 1964..... Mar 1965-70...214 
agency Nov. 24, 1961.... 1,701 June 22, 1962 511 May 15, 1964.. May 1966......3% 
saieveeiiia Nov. 30, 1961 July 15, 1962.. ,004 | May 15, 1964.. Aug 1966... 3 


003 1966......3% 
5, 1966-71...214 
§, 1967-72... .214 
, 1967-72...214 
vee 
1967-72... 
1968..... 
1969.. 
1974 
1975 
1978 
* 1980 
" 1980... 
1985... 
1990 
1995 3 | 
, 1998......3% | 


Nov. 
Mar. 
June 
Sept. 
Nov 
Dec. 
May 
Oct. 
Nov. 
May 
June 
Feb. 
Nov. 
May 
Feb. 
Feb. 


1961... ,609 Oct. 15, 1962 Aug. 15, 1964.. 
Aug. 15, 1964.. 
Oct. 1, 1964.. 
Nov. 15, 1964. ae 
Apr. 1, 1965...... 
May 15, 1965 
Treasury notes Oct. 1, 1965... 
Feb. 15 eae Apr. 1, 1966... 
, Ss... Oct 1 1966 
Feb. 15, 1962...... 
Apr. 1962. 
May . 
- ee 600 Aug. . ae 
) 2 600 Aug. >. ee 
, 1962 595 Oct. _, ae 
ez... 601 Nov. = 
1962.. 600 Nov = 
, 1962 3,503 Feb. 1963 
, 196 600 Apr. 1963.... 
5, 196 600 May 1963.. 


1962 600 May 15, 1963. 


Dec. 
Dec. 
Dec 
| ec 
Jan 
Jan 


21, 1961.. Certificates 
1961... 
, 1962... 
, 9962.. 

1962.. 
ae 
ea 
_ er e. 
). 
| 


601 
, 600 
600 


May 15, 1962. 


1 
= l 
, 1961.. 1,601 
1 
l 
l 
1 


601 
502 
,600 
1,601 
600 
600 
600 


Treasury bonds 
Nov. 15, 1961.. 
1959 ... 
" 1959-62... 
* 1960-652. .2 
5, 1962-67... 
. oet...... 
5, 1963-68... 
1964.. 
, 1964-69... .2 


= AAA AAA Aa 
a 


Convertible bonds 
Investment Series B 
Apr. 1, 1975-80... 


wa 


rw he hu 











* Tax anticipation series. 2 Partially tax-exempt 


Direct public issues. 


NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


—_— {Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 
verse 
, 


ed on tt . - ———— 
All issues (new capital and refunding) 


Issues for new capital 


Type of issue 


Type of issuer 2 


Gener- 
al 
obli- 
gation 


State 


Special 
district 
and 
Statu- 
tory 
author- 
ity 


Total 


Other 5 


Edu- 
cation a 
bri 


Roads 


Use of proceeds2 


Water, 
sewer, 
| and 
other | 
utili- 
ties 


Resi- | 
den- 

nd i 
dges 





1960—July.... 
po Sa 
Sept.... 
Nov.... 


1961—Jan.... 
, 
Mar.... 
April. .. 
May.... 
June.... 








n.a. Not available. 


RRASEv.woo© 


ae _— . 2a 
RANDADARLS HS —m— OAKS 





,091 
463 
,097 
983 
,272 
,371 
, 120 


1,985 


130 
308 
137 
75 
70 
99 


86 
223 

75 
113 
205 
260 
103 


Data prior to 1957 are from the Bond Buyer as classified by Federal 


Reserve 


Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 


lassified. 
stated relative to later data. 


As a result some categories, particularly education, are under- 


Includes only bonds sold pursuant to the Housing Act of 1949 
These are secured by contract requiring the Public Housing Administra- 
yn to make annual contributions to the local authority 
* Beginning with 1957, coverage is considerably broader than earlier 


701 
459 
,472 
, 664 
, 163 
, 162 
, 889 
, 206 


911 
5.383 
, 874 
441 
, 588 
,257 


335 
227 
381 
272 
334 
348 


399 
377 
436 
340 
405 
562 692 
240 1,015 


492 
606 
683 
348 
501 
491 


708 
661 
759 
720 


501 
623 
589) 
432 
448 


504 
712 
703 
745 

670 626 
013 
344 





NNNN ee 


14! 


803 
,270 

881) 
,399 
,516 
,412 
,989 
,318 


124] 
111| 
100 
73| 
101| 
119 


109 
195 
169 

67 
160 
267 

80 


93 
121 
216 
151 
149 
268 
102 


5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, smal! unclassified issues. 


6 Excludes Federal Government loans. 


These data are based on date 


of delivery of bonds to purchaser (and of payment to issuer), which occurs 


after date of sale. 
7 Includes urban rede 


velopment 


loans 


Other data in table are based on date of sale. 


8 Beginning in 1957 this figure differs from that shown on the following 


page, which is based on Bond Buyer data. 


the treatment of Federal] Government loans. 


9 Less than $500,000 


The principal difference is in 






































132% FEDERAL FINANCE 
DEALER TRANSACTIONS IN U. S. GOVERNMENT SECURITIES 
[Averages of daily figures Par value, in millions of dollars} 
U.S. Government securities 
By By type of customer 

Federa 
W : | agency 
U.S Siw y 
i Govt | Other Com | SOCUFIENCS 

Witt | 10 After securities | dealers bs - 4] All 

! ar ear years | 10 years dealers | and "aan other 

| and brokers — 
| brokers } 
1961 
July 5 noe 1,412 | 1,209 | 156 | 26 | 21 | 379 16 506 513 70 
"ae cevoovedl i 1,417 108 34 | 13 | 535 12 608 418 69 
19 2; 280 1,821 | 384 65 10 759 50 855 616 16 
26 1,819 1,321 | 414 64 20 492 33 771 $23 63 
Aug. 2 1,653 1,370 | 226 42 15 508 60 | 680 405 57 
9 : 1,396 1,067 | 262 | 48 20 426 | 39 | 564 367 71 
16 1,271 1,046 | 150 | 53 | 22 399 | 29 438 406 27 
23 1,379 1,213 | 114 34 CO 19 439 | 14 500 426 56 
30 1,342 1,178 116 2 16 398 30 508 406 77 
Sept. 6 1,244 1,098 120 | 13 13 307 | 23 504 411 $3 
13 1,424 1,123 183 69 50 417 | 24 555 429 152 
20 1,397 1,147 154 55 42 389 25 621 362 110 
27 1,588 1,300 214 44 30 410 27 =| 706 446 62 
O 4 1,751 1,417 288 23 23 571 36 704 =| 441 83 
11 1.798 1,409 349 20 20 561 47 795 | 396 47 
18 1.973 | 687 241 27 18 613 61 764 536 75 
‘ 77 1,157 172 31 17 480 21 546 341 58 
Preliminary or purchases or sales of securities under repurchase agreements, reverse 


! The transactions data combine market purchases and sales of U. S. 


Government securities dealers reporting to the Federal Reserve Bank of 


New York. They do not include allotments of and exchanges for new 
U.S. Government securities, redemptions of called or matured securities, 


DEALER POSITIONS IN U. S. GOVERNMENT SECURITIES 








Averages of daily figures Par value, in millions of dollars] 
l S.G rnment securities, by maturity 
Week | Federal 
Pe | | agency 
. All Within 1-§ After securitie 
maturities | year year | 5 year 
} 
1961 | 
| 
} 
a Pee 1,943 1,613 354 —23 146 
14, 2,086 1,757 | 346 —17 145 
21. 2,579 2,316 280 —19 134 
2 2,462 2,226 257 —21 130 
July 5 2,247 2,066 | 205 —m | 166 
12 2,323 2,163 | 179 —20 | 125 
19. 2,844 2°620 | 212 | 12 109 
26. 2.733 2,017 593 | 123 | 109 
i 2,739 2,317 338 85 | 127 
is 2,645 2,446 168 | 32 124 
16.. 2,875 2,703 184 14 108 
: ie 2,513 2,353 | 153 6 95 
30. 2,067 1,921 | 1st | —§5 82 
Sept. 6 2,082 1,925 162 | 6 78 
13 2. 423 2.253 162 | 10 | 81 
20 685 2 497 161 27 114 
7 699 545 130 25 135 
oO 4 2.397 2.30 0 5 128 








1 The figures include all securities sold by dealers under repurchase 
contracts regardless of the maturity date of the contract unless the contract 
is matched by a reverse repurchase (resale) agreement or delayed delivery 
sale with the same maturity and involving the same amount of securities. 
Included in the repurchase contracts are some that more nearly represent 
investments by the holders of the securities rather than dealer trading 
positions. 

2 Averages are based on number of trading days in the week. 

Nore.—Details may not add to totals because of rounding. 


repurchase (resale), or similar contracts. The averages are based on the 
number of trading days in the week. ; 
Nore.—Details may not add to totals because of rounding. 


FINANCING OF U. S. GOVERNMENT SECURITIES DEALERS 


[Averages of daily figures. In millions of dollars] 





Commercial banks 
Week All Corpora- All 

ending sources New EI tions2 other 

York be ane 

City 
1961 

June 7.. 2,214 475 328 | 1,209 202 
14 1,985 509 245 1,054 178 
21. 2,612 830 556 1,037 188 
: = 2,432 595 409 1,217 210 
July 5 2,260 598 339 1,154 169 
2. 2,196 502 387 1,162 145 
19. 2,489 677 | 484 1,187 | 140 
26 2,779 716 | $32 1,341 189 
Aug. 2. 2,885 869 469 1,270 276 
7. 2,666 727 467 1,164 307 
16. 2,985 807 480 Bare | 423 
23. 2,696 716 531 1,235 214 
ees 1,985 333 267 1,238 147 
Sept. 6.. 1,988 312 372 1,178 127 
13 2,266 573 425 1,120 148 
20 2,730 991 714 841 184 
27 2,642 836 731 882 193 
Oct. 4.. 2,363 707 596 813 247 








1 The figures are 7-day averages and include both bank and non- 
bank dealers. See also note | of the opposite table on this page. 

2 All business corporations except commercial banks and insuranc 
companies. 

Note.—Details may not add to totals because of rounding. 
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U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, OCTOBER 31, 1961 


[On basis of daily statements of U. S. Treasury. In millions of dollars] 






































pean Issue and coupon rate | Amount Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate | Amount 
Treasury bills Treasury bills—Cont Treasury notes—Cont. Treasury bonds—Cont. 
Nov. 2, 1961...... 1,702 feos. 15, 9G. + 3s 2,000 Get. tb. 963.....:.4% 506 Dec. 15, 1964-69...2144 2,556 
Nov. 9, 1961... 1,701 Apr. 19, 1962 600 Pow. 85, Tess. 4% 3,011 ree, 05, 0968.00.00 2 6,896 
Federa Nov. 16, 1961.. 1,702 Apr. 26, 1962 a 2 600 | as. 1y% 457 Mar. 15, 1965-70...244 2,432 
agen ny Nov. 24, 1961.... 1,701 June 22, 1962*... 2,511 May 15, 1964......4% 4,933 May 15, 1966......3% | 1,213 
meso A Nov. 30, 1961.. 1,701 July 15, 1962.. 2,004 | May 15, 1964.. 3%, | 3,893] Aug. 15, 1966........ 3 | 1,484 
aceite Dec. 7, 1961... 1.609 | Oct. 15, 1962 2.003 | Aug. 15, 1964.. § | 2.316] Nov. 15, 1966......3 2,438 
Dec. 14, 1961.. 1,601 Aug. 15, 1964.. 3% 5.019 Mar. 15, 1966-71...24%4 1,422 
Dec. 21, 1961.. 1,601 | Certificates Oct. 1, 1964.. 1% 490 June 15, 1967-72...24%4 1,763 
Dec. 28, 1961.. 1,600 Nov. 15, 1964. 4% 4.195 Sept. 15, 1967-72...2 2,716 
— >. 1,600 a > 3 5,509 Age. 1,1965......1% 466 Nov. 15, 1967......3% | 3,604 
—— Jan. 11, 1962.. 1,601 May 15, 1965..... 4%, 2,113 Dec. 15, 1967-72...2%4 | 3,537 
Jan. 15, 1962... 1,502 [Treasury notes Ce «f, Fee ckee 14% 315 May 15, 1968......3% 2,137 
= (-§ Saye 1,600 Feb. 15, 1962...... 3% 9,098 Apr. 1, 1966......1% 675 oS =. See eee 
J ae 1,601 Feb. 15, 1962......398 647 Oct 1, 1966 1,4 17 Nov. 15, 1974...... 3% 654 
70 i 2 SS 600 | Feb. 15, 1962........4| 1,435 May 15, 1975-85...4% 470 
69 Fob. ©, 1962.......-. : 600 | Apr. 1, 1962...... 14% 551 June 15, 1978-83...3% 1,596 
76 Feb. 15, 1962...... ; 600 May 15, 1962...... 4 2,211 [Treasury bonds Feb. 15, 1980........4 | 884 
63 a eS eae 600 | Aug. 15, 1962........4 158 | Nov. 15, 1961.. 24%4 | 6,963} Nov. 15, 1980......3 1,916 
SS eee 600 Aug. 15, 1962......3% 7,325 June 15, 1959-62...2% 3,964 May 15, 1985......3% 1,132 
57 Mar. 8, 1962.. 595 | Oct. 1, 1962......1% 590 | Dec. 15, 1959-62...2%4 | 2,271 Feb. 15, 1990...... 3% | 4,016 
71 Mar. 15, 1962... re 601 Nov. 15, 1962......3% | 1,143 Dec. 15, 1960-652..2% 1,485 , 2s. oe. 2,686 
27 Mar. 22, 1962.. 600 Nov. 15, 1962......34%4 6,082 June 15, 1962-67...24% 1,464 Nov. 15, 1998....... 34% | 3,528 
$6 Mar. 23, 1962°... - 3, 503 Feb. 15, 1963...... 2% 2,839 Aug. 15, 1963......2%4 4,317 
77 Mar. 29, 1962.. } 600 = See 14 533 Dec. 15, 1963-68...21%4 1,818 [Convertible bonds 
A 5, 1962 600 EES: a. 1,743 Feb. 15, 1964..... 3} 3,854 Investment Series B 
RS A 12, 1962 600 May 15, 1963 3% 5.047 June 15, 1964-69...24%4 | 2,637 Apr. 1, 1975-80...2% 4,705 
2 
110 — i pa aaa ——— eo laa i a i — 
62 * Tax anticipation series. 2 Partially tax-exempt 
93 Direct public issues. 
75 
58 NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 
a {Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 
, se 
ed on the —— ed : es os — Se ee =a ee ~ 
All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer2 Use of proceeds2 
Total 
, man amount | 
— Public district deliv: | Total Water, | Resi- | 
EALERS Total | Gener- aa Feder- -_ eredé ; Roads | *°¥&T | den- | Veter. | Other 
al Reve- : | al St ated Other Edu- | and | and tial > | pur- 
obli- | nue A ing Gove. | “tte | statu- - cation |, * | other |,“ ans poses 
adda uthor- anne tory | bridges | utili- | hous- aid 
& ity3 author- tien | g’ | 
ity . 
All | 
Oe 5,558] 3,495) 1,558 496 9 767; 2,091) 2,701 n.a., 5,477] 1,320) 1,588 803 506) 141; 1,119 
other SS 6,969} 3,380) 3,205 374 9] 2,047, 1,463) 3,459 n.a.| 6,789] 1,432} 2,136) 1,270 456 162| 1,333 
Se 5,976] 3,770 1,730 474 2} 1,408; 1,097, 3,472 n.a.| 5,911} 1,516) 1,362 881) 570 169| 1.414 
1956 5,446] 3,577) 1,626 199 44 800 983) 3,664 n.a., 5,383] 1,455 698} 1,399 258 110| 1,464 
—— _ $6,925] 4,792) 1,967 66 991 1,489) 1,272) 4,163 6,568) 6,874) 2,524) 1,036) 1,516 113 333| 1,352 
1958 7,526] 5,447; 1,777 187 115] 1,993) 1,371) 4,162 7,708| 7,441] 2,617; 1,164) 1,412 251) 339) 1,657 
1959 7,695] 4,778 2, 333 176} 1,686, 2,120, 3,889 7,423| 7,588] 2,314 844 1,989 402) 355| 1,683 
202 ee 7,302, 4,677; 2,097 403 125] 1,110; 1,985) 4,206 7,112) 7,257] 2,411} 1,007) 1,318 425 201; 1,894 
| | | | | 
a 1960—July 492} 342) = 136 1 14 28) += 130) 335 934, 492 161) 68, 124) Deans 137 
210 Aug 611 356) re 6 76 308; 227 501 606 165 232) 111) _ re 94 
Sept 683 $02) 126) 49 7 165 137) 381 623 683 200 177) 100} 50) 50 106 
169 353 271) yee 9 6) 75 272 589 348 176) 8) THeeseuss ere 92 
145 Nov 506 351 11 102) 70) 334 432 501 181 81 101) _. Soe 138 
140 Dec 496 270) 108 98 21 49 99 348 448 491 162) 44 119) 99) jeeceesl 68 
{ 
189 1961—Jan.... 709} 556 85 63 4] 225 86, 399 504, 708] 375 36-109 63| 31,93 
276 Peicses 662 367 283 9 4 62 223 377 712 661 229 95 195 q 13) 121 
307 BEaP... .< 763 610 } 16 252 75 436 703 759 225 48 169 (%) 100) 216 
423 April... 724 543 124 51 6 271 113 340 745 720 209 67 67 55 170} 151 
214 May.... 628 401 214... 12 18 205 405 670 626 278 33 160 _ owe 149 
147 June.... 1,015 611 389)... 15 193 260 562 693) 1,013 212 256 267 eee 268 
July 447 291 89 52 14 103 103 240 1,015 444 141 68 80 ee 102 
127 ee eS ee “ : = ; 
4 n.a. Not available. 5 Consists of municipalities, counties, townships, school districts and, 
193 Data prior to 1957 are from the Bond Buyer as classified by Federal prior to 1957, smal] unclassified issues. 
Reserve 6 Excludes Federal Government loans. These data are based on date 
547 Classifications prior to 1957 as to use of proceeds and type of issuer of delivery of bonds to purchaser (and of payment to issuer), which occurs 
” are based principally on issues of $500,000 or more; smaller issues not after date of sale. Other data in table are based on date of sale. 
lassified. As a result some categories, particularly education, are under- 7 Includes urban redevelopment loans. 
d stated relative to later data. 8 Beginning in 1957 this figure differs from that shown on the following 
_ aon Includes only bonds sold pursuant to the Housing Act of 1949 page, which is based on Bond Buyer data. The principal difference is in 
aie These are secured by contract requiring the Public Housing Administra- the treatment of Federa) Government loans. 


yn to make annual contributions to the local authority 
* Beginning with 1957, coverage is considerably broader than earlier 








° Less than $500,000 









SECURITY 


ISSUES 









































NEW SECURITY ISSUES 
Ex ange ( est at I j 
Proposed use of net proceeds, 
Gross proceeds, all issuers all corporate issuers ‘ 
Corporate New capital 
Re- 
B mont 
t ot “ 
; ; Pre Com Tota Other of 
, O I f i Tot New our 1 
-f rr rT ai L ad -Cu- 
G Pub- Pr rie A money , pe 
K tOCK poses ritic 
‘ I at y 
ere placed 
‘ 10¢ Oe ) 7 Of QS¢ 3. 228 489 1,326 8,755] 8,495 60 535 264 
$ ) 4 ¢ } 289 7 7,488] 4,00 3,484 816) 1,213) 9,365] 7,490] 6,780 09; 1,875 
172) 9, 74¢ 182 420] 4,119 3,301 635 2,185) 10,049] 8,821] 7,957) 864 1,227 
19 405 69 446 4 8 O02 4.22 3.777 636 2,301, 10,749] 10,384 9,663 721 364 
19 $7] » 601 6.958 5 ».9571 6,118 3 411, 2,516 12,661] 12,447] 11,784 663 214 
) 4,44 12, 0¢ 1 449 1,05 65 6,332 3 S71) 1,334 11,372] 10,823] 9,907 915 549 
1959 1.074 0 7.681 6l¢ 190 3.557 3 §31| 2,027 9,527 9,392 8,578 814 135 
y 27 +54i Oe 167 7.2% 579 10.154 1 4 Z0¢ 7 409 1.664 1,924) 9,653] 8,758 895 27 
) A 187 1 | 199 607 14 y9E 82 )2 229 34 141 976 966 895 71 10 
: 338 682 4) 747 619 2 289 37 91 731 726 671 55 5 
() ] 4 +5 160 14 3% 928 778 621 157 45 105 910 890 830 60 20 
N 1, 9R¢ ¢ 149 496 ¢ 1,009 875 518 357 16 118 988 956 805 152 32 
Dex 1,947 4 % 490 34 895 764 323 44) 45 sé 879 852 749 103 27 
Jar 1.774 455 70¢ 12 601 178 294 30 99 590 580 552 28 10 
Feb 4 4.069 660 3] 273 255 37 130 682 667 612 56 14 
Mar 61 434 252 756 211 331 29 125 679 562 484 77 118 
Apr 393 348 100 ) 1 713 348 60| 1,111) 2,203] 2,118] 2,055 63 85 
Ma 4.432 2,244 149 625 72 as 666 355 92 228 1,314 1,259 1,090 169 5 
Ju 494 369 278 1,035 33 5 924 572 40 244, 1,744) 1,318] 1,127 191 426 
j 824 342 463 12 424 324 20, 238 980 957 795 162 23 
Aug +f ) ) 60 2 798 225 402 42 129 777 739 633 106 39 
Proposed uses of net proceeds, major groups of corporate issuers 
Commercial and ' ' Real estate 
M: fact . ransportation -ublic utility Communication 
1 miscellane Transportatior Public u penrenrecedaaes and financial 
ar or 
Retir Retire Retire- Retire- Retire- Retire- 
Ne r f New ent ¢ New ment of New ment of New ment of New ment of 
ipita ecu apital ecu apital secu- capital 8 secu- capital’ secu- capital 8 secu- 
rities rities rities rities rities rities 
195 2.128 90 502 A §53 6 2.995 67 871 3 1,536 24 
1954 2,044 190 831 93 S01 270 | 2,675 990 651 60 788 273 
1958 2,397 533 69 51 544 338 2,254 174 1,045 77 1,812 56 
195¢ 3,336 243 682 SI 694 20 2,474 14 1,384 21 1,815 17 
1957 4,104 49 79 9 802 14 | 3,821 St | 1,441 4 | 1,701 67 
19 3,265 195 867 1 778 38 3,605 138 1,294 118 1,014 47 
1959 1.941 70 R12 28 942 15 189 15 707 (9) 1,801 6 
1960 1,997 79 794 0 672 39 2.754 51 1,036 1 2,401 71 
1960—Aug 220 6 51 (9) 92 222 165 215 4 
Sept 161 4 45 | 51 303 (9) 94 72 (9) 
Oct 185 4 66 6 36 (9) 203 10 254 147 (9) 
No 249 27 79 3 45 314 2 27 242 (9) 
De 191 22 61 I 78 | 180 1 100 242 3 
1961—Jan 169 1 33 1 1 (°) 137 21 138 8 
Fet 99 5 91 2 55 7 160 41 ; 223 1 
Mar 248 32 47 5 72 10 84 19 70 92 1 
Apr 574 16 78 1 33 1 254 21 994 45 186 (9) 
May 447 22 110 2 67 (°) 439 17 85 12 111 2 
June 446 128 120 23 115 7 389 13 16 251 231 5 
July 411 14 84 2 11 (9) 263 3 4 (9) 184 3 
Aug 260 31 78 I 20 (9) 245 4 10 27 2 


1 Estimates of new issues maturing in more than one year sold for cash 





in the United States 


2 Gross proceeds are derived by multiplying 


ber of units by offering price. 
3 Includes guaranteed issues. 


4 Issues not 


guaranteed 


5 Represents foreign governments, Internati 


pr 


ynal 


incipal amounts « 


organizations 


ne 6 


rnun 


tion and Development, an 


1 domestic eleemosynary and other nonprofit 


Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., 
Represents proceeds for plant and equipment and working capital. 


and expenses 


8 Represents all issues other than those for retirement of securities 
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{In millions of dollars) 


PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


BUSINESS FINANCE 








Annual totals 





Quarterly totals 





1331 























Industry | | 1959} 1960 196 
1956 | 1957 | 1958 | 1959 | 1960 |—— ——r - _ 
| | 4 1 2 3 4 1 2 
| 
Manufacturing 
Total (180 corps.): 
ek ide wing oe REE Aen 107 , 717) 114, 229/105 , 134|118,273\120,742) 28,999) 31,573 = 924 28,103} 30,142) 28,651) 30,353 
NE er re 13,418] 13, 7 10,466! 14,094 13, 363| 3,059} 4,002) ,544| 2,710! 3, 107| zi "693 3,472 
cs ccgev ees eanueeuen ae 7,094) 7,17 5.714| 7,443) 7,077) 1,678) 2,063) 1'313| 1. 499) 1,703) 1, 436 1,831 
ELE ee a mre 4,068) 41931 4,078| 4,342) 4,492) 1,249) : 092) 1,099) 1 101) 1 20H 1,103] 1,117 
Nondurable goods industries (79 corps.):! | | } | | 
ES PO erry ee re 39 ,463) 41,704) “. 541} 45,465) 46,819) 11,572) 11,599) 11,663 11,616) 11 ,941| 11,831) 12,146 
iS ence dea cna «cee 5,146; 5,010) 402} 5,652) 5,526] ,388} 1,407) 1,421; 1,404) 1,294) 1,324) 1,390 
Profits after taxes. bai nsaiadit Gach @ecaeeeaabines 2,943! 2,944 rf 574 3,212) 3,161) 810) 785| 797 814) "765\ 757| 771 
TS SRE Per eT rere 1,683| 1,776) 1,785) 1,912) 1,978] 564 482 486 482 528) 486) 492 
Durable goods industries (101 corps.):2 } } } } } 
ee I eee staid d Onan! stemngimeri an aes 68 , 254 72,525} 63 ,593| 72,808) 73,923) 17,428) 19,974) 19,260) 16,487| 18,201} 16,820) 19,207 
Peatees Galere WOE... «oc ccc vic cccves sate 8,272} 8,339] 6, 065) 8,442) 7,837) 1,670) 2,595) 2,123) 1,306) 1,813) 1,368] 2,083 
ee nb eccbaes mabe 4,151] 4,233) 3, 140] 4,231) 3, 915] 868! 1.277) 1,016 684| 938 679| 1,060 
ee cit aon a wae dak 2,385; 2,416) a 2,430) 2,515) 684) 610 612 619) 674 618 625 
} 
Selected industries: | | | 
Foods and kindred products (25 corps.): | } ,| 
er teen ita a a, ar ece eer atalaie cata 9,394) 9,987) 10, 707| 11,303) 11,814) 2,829) 2,821) 2,928) 2,943) 3,12 3,021} 3,172 
Pe IN BNI 6.065.666 sc0naewswnila 955} 1,024) 1,152} 1,274) 1,323) 307) 303 338 345) 338 319) 357 
IE A Nis occa ocd’ ocelot 460 497 "§55| 604} 629) 148| 142) 159 162 166) 150} 169 
ie tiie done pad ae wanes 277) 289 312 344 376} 100) 92 88 100) 95) 95 103 
Chemicals and allied products (21 corps.): } | | | 
SEE a pee kee Cee mates 10,199} 10,669) 10,390) 11,979) 12,319) 3,038) 3,057) 3,146) 3,096} 3,020) 2,979] 3,244 
Profits before taxes...........0.0-0-00- 1,804) 1,823) 1,538) 2,187) 1,999) 524) 537) 534} 489) 440) 438 513 
oo 5 os aw cweceetaarees 942) 948) 829; 1,131) 1,062 280) 276 281) 256| 250 229) 267 
NG oi cache awsiedewe ss encasesiese 698) 737) 717 799) 794) 264) 191} 186) 187) 230) 193 189 
Petroleum refining (16 corps.): | | | | 
RE ors kee ou caw gemtion wean 12,454) 13,463) 12,838) 13,372) 13, 728| 3,459| 3,427) 3,282) 3,385) 3,635) 3,488) 3,399 
PN NG a oc nd'c damecietoeon 1,444) 1,325) 919| 1,187; 1,261} 302 307) 292) 299) 354 274 
PE SE MOR ck costes ncncevaescseon 1,068} 1,075 791! 969! 986) 247) 238) 22 292! 230 272 214 
SE ee 481) 512 516] 518} 521| 134 130 a 128 133] 129) 134 
Primary metals and products (35 corps.): | 
REESE EEE Re RS ee re alae 22 , 365} 22,468) 19,226) 21,035) 20,898) 4,591) 6,003} 5,442) 4,939) 4,513) 4,396) 5,189 
Pe SD GIN. ccc ce cnccucsecscuece 3,331} 2,977] 2,182) 2,331 2,263 411 854) 611} 411) 387) 309 547 
Profits after taxes. = eae eee 1,727} 1,540} 1,154) 1,222) 1,178 233 426 322 224 205 166 288 
Dividends............ 880} 873) 802) 831 840 221) 206| 208 | 208 219) 207 208 
Machinery (25 corps.): | | | | 
| RS Serpe are i es 13,908} 15,115) 14,685) 16,922) 16,503) 4,413) 4,000} 4,171| 4,015) 4,316) 4,137) 4,485 
Profits before taxes........ eareueieamals 1,209} 1,457| 1,463) 1,890) 1,482) 472 389) 395) 366 332 362 398 
Profits after taxes. a5 arch aos a ee 607 729) 734! 934 760 236 197| 202) 185 175 178 200 
aos aig chica ae Seta mas 403) 416) 422 448} 482) 121 121) 119) 120 123 121 125 
Automobiles and equipment (14 corps ): | } 
ache a cit ceuksmaas ‘ 21,217) 23,453) 18,469) 22,731) 24,175| 5,262) 7,022) 6,516) 4,502} 6,134) 5,293) 6,297 
Profits before taxes...... 2,473} 2,701} 1,332) 2,985) 3,100) 500} 1,076 936 273 816 478 842 
Profits after taxes...... 1,186) 1,354 706| 1,479) 1,529) 254 §21 457) 151| 400) 223 419 
EY snvcuevenees< 791 805 758 807 833) 233 199) 199 207 228 205 207 
| | | 
Public Utility 
Railroad: | 
Operating revenue... = 10,551} 10,491; 9,565} 9,825) 9,514) 2,435) 2,411) 2,477; 2,322) 2,304) 2,12 2,290 
Profits before taxes........ 1,268} 1,058 843 845 649 242 165 212 104 169 26 137 
Profits after taxes...... 876 737 602 57 445| 185 99 139 65 141 13 7 
Dividends. ....... 462 438 419 406 383 130) 91) 94) 73 126 86 91 
Electric Power | 
Operating revenue... ve 9,049} 9,670) 10,195) 11,129) 11,861} 2,852) 3,166) 2,837) 2,865) 2,993) 3,267; 2,981 
Profits before taxes........ ; 2,462) 2,579] 2,704) 2,983) 3,169 740 901) 739 757) 772 918 767 
ProGes afber taeO.....05 cece 1,326) 1,413) 1,519) 1,655; 1,795 417 502!) 422 418) 452 §23 7 
Dividends....... iy 1,022} 1,069) 1,134) 1,219) 1,302 312 325 321) 322) 335 343 344 
Telephone: | | | 
Operating revenue. hee 5.966) 6,467) 6,939) 7,572) 8,111 1,947) 1,967; 2,025; 2,042) 2,077) 2,090; 2,139 
Profits before taxes........ al a aie ahve 1,430| 1,562) 1,860, 2,153) 2,326 543 558 585 589 594 587 614 
Profits after taxes...... -sssns qileribdin Sigman 715 788 921 1,073 1,155 275 277 290 294 294 290 307 
RE err mere ee 552 613 674 743 806 192| 196 200 203 207 210 214 
1 Includes 17 companies in groups not shown separately. Telephone. Revenues and profits are for telephone operations of the 
2 Includes 27 companies in groups not shown separately Bell System Consolidated (including the 20 operating subsidiaries and 
Note.—Manufacturing corporations. Data are obtained primarily the Long Lines and General departments of American Telephone and 


from published company reports 


Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 


of the Interstate Commerce Commission. 


Electric Power.: Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 


tions. 


Telegraph Company) and for two affiliated telephone companies, which 


together represent about 85 per cent of all telephone operations. 
dends are for the 20 operating subsidiaries and the two affiliates. 


are obtained from the Federal Communications Commission. 
Profits before taxes refer to income after all charges and 


All series 


before Federal income taxes and dividends. 
series (but not for figures), see pp. 662 


(manufacturing); pp. 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power) 


For back data for manufacturing, 


Divi- 
Data 


For detailed description of 
66 of the BULLETIN for June 1949 
215-17 of the BuLLeTIN for March 1942 (public 


see pp. 792-93 of the BULLETIN for 


July 1959; back data for other series are available from the Division of 


Research and Statistics. 
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( ORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
Department of ¢ erce est [ Securities and Exchange Commission estimates. In millions of dollars] 
iar 
All types Bonds and notes Stocks 
‘ Pr In Pr Ca Undis- Year or . . aa aa atenialaiaiams a i 
Year or y : , Bee —_—— - —— 
sarter before me a } tributed juarter - 5 ; ; 
4 taxes taxe taxe ler profits New | Retire-| Net New Retire-| Net New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
953 $8 0 13 , , 
154 4 7.2 6.8 8 ) 53. 9,550} 2,429) 7,121] 6,651; 1,896} 4,755) 2,898 533| 2,366 
a55 44.9 1.8 23.0 | 11.2 x 1954 11,694; 5,629| 6,065] 7,832; 4,033) 3,799) 3,862); 1,596) 2,265 
1956 44.7 | } 12.1 11 1955 12,474 5,599| 6,875] 7,571; 3,383) 4,188) 4,903) 2,216) 2,687 
1957 43.2 9 3 12.6 y 1956 13,201; 5,038) 8,162] 7,934) 3,203) 4,731) 5,267) 1,836) 3,432 
195% 37.4 B¢ 18.8 12.4 6.4 1957 14,350, 3,609) 10,741] 9,638) 2,584) 7,053) 4,712; 1,024) 3,688 
1959 46.8 3 23.7 | 13.4 10.3 1958 14,761; 5,296) 9,465] 9,673) 3,817) 5, 856| 5,088) 1,479) 3,609 
1960 45.0 3 2 14.1 B.6 1959 12,855} 4,858) 7,998) 7,125) , 04 4,076} 5,730; 1,809) 3,922 
1960 12,958} 4,760) 8,198] 8,044) 3,010) 5,034) 4,914) 1,751) 3,164 
1959 5] 25.4 6 a 12.8 | | | 
44.8 | 22.1 13.7 ».0 1960-2 3,101} 1,163) 1,937] 1,808 717 1,090) 1,293 446 847 
4 44.9 | 22.1 22.7 | 13.8 8.9 3 3,293} 1,215) 2,077] 2,055 849, 1,206 1,238) 366 872 
4 3,615} 1,171) 2,445] 2,573 715} 1,859) 1,042) 456 586 
96-1 48.1 23.9 24.2 14.0 10.2 | | | 
2 46.3 | 23.0 | 23.3 14.0 9.3 1961—1 3,247| 1,417 1,830) 1,488 770 718) 1,759] 647| 1,112 
3 43.2 21.4 aust 14.1 Ti 2 5,566) 1,808 3,758] 3,273 1,255 2,018} 2,293) "7 1,740 
4 42.6 | 21.1 21.4 | 14.3 2 ae _ i ee es 
1961—1 19.6 19.6 20.0 14.2 5.8 Reflects cash transactions only. As contrasted with data shown on p. 1330 new issues 
45.2 | 22.4 22.8 | 14.2 8.6 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special] offerings to employees, and also new stock 
= issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.—Quarterly data are at seasonally adjusted include the same type of issues, and also securities retired with internal funds or with 
annual rates proceeds of issues for that purpose shown on p. 1330 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS 
Securities and Exchange Commission estimates. In billions of dollars} 
Current asse¢ Current liabilities 
— | mane - 
Net Notes and accts. Notes and accts. | ae 
End of year working U.S receivable | | payable 
or quarter a 4 Govt | Inven- | income 
1 : Tota Cash : eae Other Total T tax Other 
securi- — tories ee | | lia- 
as U.S. Other U.S Other bilities 
Govt Govt. - 
1953 i] 190. € 31.1 21.5 2.6 65.9 67.2 2.4 98.9 Re 57.3 | 18.7 20.7 
1954 4.9 | 194.6 33.4 19.2 | 2.4 71.2 65.3 3.1 99.7 2.4 3 | 6.5 | 25 
1955 103.0 | 224.0 34.6 23.5 3.3 86.6 72.8 | 4.2 | 121.0 2.3 73.8 | 19.3 | 25.7 
195¢ 107.4 37.9 14.8 19.1 2.6 95.1 80.4 | 5.9 | 130.5 2.4 | 81.5 | 17.6 | 29.0 
1957 111.6 244.7 34.9 18.6 2.8 99.4 82.2 6.7 {| 833.1 2.3 | 84.3 15.4 38.3 
1958. 118.7 255.3 37.4 18.8 2.8 106.9 81.9 7.5 | 136.6 1.7 | 88.7 | 12.9 33.3 
1959 127.5 278.7 37.2 22.6 2.9 | 119.0 | 88.2 8.8 151.2 7 99.0 | 15.3 35.2 
1960 —1 129.7 281 22.4 2.9 120.3 53.9 9.9 151.6 1.8 99.6 13.9 | 36.2 
2 130.2 283.0 34.6 20.7 2.9 122.8 | 92.1 10.0 152.9 1.8 101.3 12.9 36.9 
} 131.6 285.8 35.0 19.3 2.9 125.8 92.6 10.1 154.2 1.8 101.9 13.4 | 37.2 
4 132 287.4 7.0 19.7 l 26.5 91.3 9.8 154.9 1.8 102.6 13.8 36.8 
1961—1. 134 86. ¢ 34.8 19.5 3.2 iz.5 92.9 10.7 52.3 1.8 100.9 12.1 Pe 
2 137.9 291.4 6.0 19.4 3.1 129.2 92.3 11.3 153.5 1.7 102.4 13.7 37.7 
1 Excludes banks, savings and ana iat and urance 2 Receivables from, and payables to, the U. S. Government exclude 
nies amounts offset against each other on corporations’ books 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT 
Depa it of Commerce and Securities and Exchange Commission estimates. In billions of dollars} 
Tran tati Manu- Total 
factur- (season- 
Manu Min Public | Com- ing Trans- | Public; All ally ad- 
Year Total | factur- ing utili- lun Other Quarter Total and porta- utili- | other’ | justed 
ng Rail- ties ations min- tion ties annual 
road Other ing rate) 
1953 28.3] 11.9 1.0 1.3 1.¢ 4.6 1.7 6.3 | 1960—1 7.9 3.3 7 1 82 i 3 } oes 
1954 26.8 11.0 1.0 ) 1.5 4.2 ®, 6.5 2 9.3 4.0 8 1.4 | 3.0 | 36.3 
1955 28.7 11.4 1.0 ) 1.6 4.3 2.0 7.5 3 9.0 3.9 7the 1 oo ft BS 
1956 35.1 15.0 Fe. 1.2 1.7 4.9 2.7 8.4 4 9.5 4.3 7, t te 1 3H BS 
1957 37.0 16.0 ‘3 1.4 1.8 6.2 3.0 7.4 
1958 30.5 11.4 ) . 1.5 6.1 2.6 7.2 1961—1 7.6 3.2 6} @2 i 2 i 32 
1959... 32.5 {2.1 1.0 ) 2.0 ..7 2.7 8.2 Z: 8.6 3.7 7 1.4 | 2.9 | 33.5 
1960. . 35.7 14.5 1.0 1.0 1.9 Py 3.1 8.4 34 8.8 a7 By 1.6 | 2.9 34.8 
19614 34.6 13.8 1.0 6 1.9 3a 11.5 44 9.6 4.2 6 1.7 | 3.1 | 35.9 
1 Corporate and noncorporate business, excluding agriculture Includes communications and other. 
2 Includes trade, service, finance, and construction 4 Anticipated by business 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars] 





































































































All properties Nonfarm Farm 
Net Other Multifamily and 
change holders 1- to 4-family houses commercial properties! 
End of year Finan- Finan- 
or quarter All a ne anes All ans Saco weer cece i... ial Oth 
2,366 holt | te . | hold- ' ; hold- | ceed 
= insti- |Selected| Indi- Finan- Finan- insti- |holders2 
2,265 ers : > 7 ers : Other | 2 Other ers : 
ped tutions | Federal) viduals cial | | cial tutions 
2,68 d Total | .~~ | hold- | Total Pence | hold- 
37432 agen- an insti- a | insti- | “ors 
3 6a8 cies others tutions | } tutions | 
, 688 | | 
3, 609 | 
eoSad Se er een 37.6 20.7}; 4.7 12.2 a. 18.4 4.31 7.2 12.9 8.1 | 4.8 6.4 o 4.9 
, 164 Re reer - 35.5 21.0 2.4} 12.1 30.8 18.6 12.2; 6.4 52.2 7.4) 4.7 4.8 oa 3.4 
os 54 113.7] 85.7| 4.6| 23.4] 108.4] 75.7] 62.5| 13.2| 29.7] 19.9 |} 9.8] 8.3] 3.3] 5.0 
° ‘ PEEL ONG AE ee 129.9 221 $2 25.4 | 120.9 88.2 73.8 14.4 32.6 21.8; 10.8 9.1 3.6 5.4 
8 ed ee ale wate 144.5 | 111.2 6.0 27.3 | 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
1112 a ae 156.6 | 119.7 | 7.5 29.4 | 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
5 ean 958 571.9 | 131.$ 7.8 32.7 | 160.7 | 117.7 98.5 19.2 43.0 28.8 | 14.2 11.3 4.2 7.1 
r! 959 191.2 | 145.5 10.0 | 35.6 | 178.9 | 131.0 | 109.3 21.7 47.9 31.8 16.1 12.3 4.5 7.8 
= 60 206.8 157.6 11.2 38.0 | 193.7 | 141.8 | 118.4 23.4 51.9 34.5 17.4 13.1 4.7 8.4 
' 
eles 1§9—Dec ... 191.2 | 145.5 | 10.0] 35.6] 178.9 | 131.0 | 109.3 | 21.7] 47.9] 31.8] 16.1 12.3 4.5 7.8 
ecurities 
Ww stock 160—Mar 194.5 148.0 | 10.3 | 36.3 182.1 133.3 | 111.1 22.2 | 48.8 32.4 16.3 12.5 4 8.0 
prosmgesy4 June. 198.7] 151.3 | 10.6] 36.8 | 185.9 | 136.1] 113.6 | 22.5] 49.8] 33.1 | 16.7] 12.8 4.6 8.2 
or with Sept. 203.0 | 154.6 11.0 | 37.5 190.1 139.2 | 116.1 23.1 50.9 33.8 17.0 13.0 4.6 | 8.3 
Dec.. 206.8 | 157.6 11.2 | 38.0 | 193.7 | 141.8 | 118.4 23.4) 31.9 34.5 17.4 13.1 4.7 8.4 
16 1—Mar.? 209.9 | 160.1 11.3 | 38.6 | 196.6 | 143.8 | 120.3 23.5 52.8 35.1 17.7 13.3 4.7 8.6 
June? 214.8 164.4 11.2 39.3 | 201.1 147.1 _~ &, 5 | 54.0 35.9 18.1 13.7 4.8 | 8.9 
' 
? Preliminary. Administration, and Federal land banks, and in earlier years RFC, 
Derived figures, which include negligible amounts of farm loans held HOLC, and Federal Farm Mortgage Corporation. Other Federal 
by savings and loan associations. agencies (amounts small or separate data not readily available currently) 
2 Derived figures, which include debt held by Federal land banks and are included with individuals and others. 
Farmers Home Administration. Source.—Federal Deposit Insurance Corporation, Federal Home 
Note.—Figures for first three quarters of each year are Federal Reserve Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
estimates. Financial institutions represent commercial banks (including culture and Commerce, Federal National Mortgage Association, Federal 
nondeposit trust companies but not trust departments), mutual savings Housing Administration, Public Housing Administration, Veterans 
Other banks, life insurance companies, and savings and loan associations Administration, Comptroller of the Currency, and Federal Reserve. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 
20.7 MORTGAGE LOANS HELD BY BANKS! 
7) «@ 
25.7 [In millions of dollars} 
29.0 ‘ _ smtanianaiiiaaioas a 
31.1 
33.3 Commercial bank holdings2 Mutual savings bank holdings} 
35.2 _ — ~ _ — ——— 
36.2 End of year Residential Residential 
as or quarter —_ sameeene . -| Other es a Gee mae 
36.8 roms ria | Va | Com | BE | Se) toe FHA- | VA- | Con- | non | Farm 
Total in- guar- | ven- | Total in- guar- ven- arm 
37.5 sured anteas | tional | | sured | anteed | tional 
7 | | } 
| 
1941. = caus 4,906 CR ES eee eves wees 1,048 566} 4,812 SO Se Se rere 900 28 
ecluihe 1945 ees Fee ee es | cop ana 856 $21; 4,208] 3,387]....... I eae 797} & 
1954 ..| 18,573] 14,152 4, 106| 3,350} 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
1955 21,004] 15,888} 4,560) 3,711) 7,617) 3,819} 1,297) 17,457] 15,568 4150) 5,773| 5,645) 1,831 58 
195¢ 22,719] 17,004] 4,803) 3,902} 8,300) 4,379] 1,336] 19,746] 17,703] 4,409) 7,139) 6,155) 1,984 59 
1957 23,337] 17,147] 4,823) 3,589 8,735| 4,823} 1,367) 21,169] 19,010] 4,669) 7,790) 6,551} 2,102 57 
158 25,523] 18,591] 5,476) 3,335 9,780} 5,461) 1,471) 23,263] 20,935] 5,501} 8,361} 7,073) 2,275 53 
S89 28,145} 20,321] 6,122) 3,161) 11,037; 6,237] 1,588) 24,992] 22,486] 6,276; 8,589) 7,622) 2,451 55 
60 28/806] 20/362] 5:851| 2,859] 11,652} 6,796| 1,648] 26,935| 24,306] 7,074) 8,986] 8,246| 2,575| 54 
| | } | 
otal I— Dex 28,145} 20,321 6,122) 3,161) 11,037| 6,237) 1,588; 24,992] 22,486] 6,276) 8,589) 7,622) 2,451 55 
ason- | } | 
~pod 160— Mar 28,228] 20,292} 6,053) 3,124) 11,113) 6,345 1,591 25,404) 22,871 6,415| 8,729) 7,727| 2,479 54 
ated June.. 28463] 20,334] 5.978| 3.032} 11,324] 6,484) 1,646) 25,849] 23,293] 6,571| 8,879] 7,843) 2,503] 53 
cada Sept. 428/693] 20.399] 5,906] 2.919) 11,574) 6,651] 1,643) 26,430] 23,835] 6,832) 8,941) 8,062) 2,542) 53 
ate) Dec 28/806] 20,362] 5.851} 2,859) 11,652) 6,796, 1,648] 26,935] 24,306] 7,074 8,986] 8,246) 2,575| 54 
— 961—Mar. 28,763} 20,168] 5,740) 2,774! 11,654} 6,918) 1,677) 27,446] 24,786] 7,342) 9,079] 8,365] 2,608) 52 
5.2 June.. 29,442] 20,597] 5,818) 2,727 12,052} 7,131 1,714 28,015} 25,319] 7,634 9,192) 8,493) 2,645 51 
6.3 
5.9 apa “in Oe eee ae ey en pints 
5.5 Represents all banks in the United States and possessions. estimates based in part on data from National Association of Mutual! 
2Includes loans held by nondeposit trust companies, but excludes Savings Banks. 
3.9 jings of trust departments of commercial banks. March and Septem- 4 Data reflect a $40 million reclassification by one bank from commer- 
3.5 er figures are Federal Reserve estimates based on data from Member cial and industrial to rea! estate loans, reported August 24, 1960. 
4.8 Bank Call Report and from weekly reporting member banks. Source.—All-bank series prepared by Federal Deposit Insurance 
5.9 Figures for 1941 and 1945, except for the grand total, are estimates Corporation from data supplied by Federal and State bank supervisory 


based on Federal Reserve preliminary tabulation of a revised series of agencies, Comptroller of the Currency, and Federal Reserve. 
anking statistics March and September figures are Federal Reserve 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 





























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 5 titi ——- ee nae SON aoe | 
Total Farm | Total , | Farr 

Total —, psd Other | Total ———, Ae | Other | 

anteed sured | anteed | | 
194! ' ee a Py, es tga 6,442 | 5,529 eee | 4,714 | 913 
1945 2 976 serail aia gibade meses | 6,636 5,860 1,394 Joseeeees 4,466 776 

| 
1954... 5,344] 4,931 672 | 1,378 | 2,881 | 413 25,976 | 23,928 | 6,116 | 4,643 | 13,169 | 2,048 
_, ere : 6,623 6,108 971 1,839 3,298 $15 | 29,445 | 27,172 6,395 | 6,074 14,703 2,273 
STE ne ‘Kok 6,715 6,201 842 1,652 | 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 | 2.481 
. , mee vate 5,230 4,823 653 831 | 3,339 | 407 | 35,236 | 32,652 6,751 | 7,721 | 18,180 | 2,584 
1958 ‘ puedes §,277 4,839 1.301 195 3, 343 438 | 37,062 | 34,395 7,443 7.432 | 19.519 | 2.667 
1959... 5,970 | 5.472] 1,549 201 | 3,722 | 498 | 39,197 | 36,353 | 8,273 | 7,086 | 20,994 | 2,844 
1960. , 6,083 5,619 1,401 288 3,930 | 464 | 41,771 | 38,789 9,032 6,901 | 22,856 2,982 

| 
1960 —Sept... 472 446 118 | 18 310 | 26 | 41,099 | 38,153 8,867 7,006 | 22,280 2,946 
Oct... 507 477 117 | 16 344 | 30 | 41,313 | 38,356 8,930 | 6,978 | 22,448 | 2,957 
Nov.. i 503 465 124 | 13 | 328 | 38 | 41,521 38 553 9,004 6.951 22,598 | 2,968 
Dec.. ; 616 561 114 12 | 435 55 | 41,798 | 38,803 9,043 6,929 | 22,831 2,995 
1961—Jan.... ; 569 524 167 | 12 | 345 45 | 42,008 | 39,021 9,134 6,899 | 22,988 | 2,987 
Feb.. a 447 395 117 | 12 | 266 52 | 42,143 | 39,152 9,210 6,866 | 23,076 | 2,991 
a ; ; 549 490 105 } 20 365 59 | 42,351 | 39,347 9,275 6,839 | 23,233 3,004 
Apr.. serge i3 463 107 | 13 343 50 | 42,553 | 39,52 9,326 6,810 | 23,389 | 3,028 
May . S11 461 105 | 12 344 50 | 42,723 | 39,670 9,364 6,770 | 23,536 | 3,053 
June aniks §37 489 99 | 13 | 377 48 | 42,905 | 39,827 9,403 6,736 | 23,688 | 3,078 
July.. 465 433 94 | 16 | 323 32 | 43,052 | 39,959 | 9,452] 6,698 | 23,809 | 3,093 
Aug 557 517 116 | 18 383 40 | 43,216 | 40,105 9,501 6,660 | 23,944 | 3,111 
Sept ; Sil 472 106 | 15 | 351 | 39 | 43,381 | 40,252 9,541 6,624 | 24,087 3,129 
| | | 











Nore.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other”? nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars) 








Loans made Loans outstanding (end of period) 
Year or . 
month New | Home FHA-| VA- | Con- 
Total! | “ pur- | Total2 in- | guar- ven- 
struc- M 2 
Pet chase sured ‘wenaee tional 
| 
1941... 1,379 437 sei} 4,578|...... eens I... 
ae 1,913 181} 1,358) 5,376 | | 
| | | 
a 8,969| 3,076) 3,846) 26,108] 1,170) 4,709) 20,229 
es. 11,255 3,984) 5,155} 31,408 1,404) 5,883) 24,121 
eee 10,325) 3,699] 4,620] 35,729] 1,486] 6,643] 27,600 
oe 10,160) 3,484) 4,591| 40,007) 1,643) 7,011] 31,353 
See 12,182) 4,050) 4,172) 45,627 2,206| 7,077) 36,344 
ea 15,151 5,201 6,613) 53,194 2,997} 7,192) 43,005 
ree 14,304, 4,678) 6,132) 60,084 3,523} 7,211) 49,350 
| | 
1960 | 
| | 
Sept. 1,316 402 591} 58,406] 3,398] 7,225] 47,783 
Oct.. 1,250 394 545| 59,011 3,447| 7,216) 48,348 
Nov. 1,140 332 508| 59,512 3,487; 7,214) 48,811 
re 1,150 367 460; 60,084] 3,523) 7,211) 49,350 
| 
| | | 
1961 
Nel cued 969 285 400| 60,455] 3,561; 7,191) 49,703 
eee 1,001 288 395; 60,882 3,610} 7,193) 50,079 
Mar 1,356 426 515| 61,571 3,658| 7,183) 50,730 
Apr 1.309 417 504) 62,265 3,702 7,.195' 51,368 
May. - 1,511 460 603| 63,080] 3,770 7,204! 52.106 
OT PS 1,721 $32 712 64,073 3,835 7,186 53,052 
July 1,482 422 659 64,811] 3.888 7.183 53.740 
Ay 1,763 498 785 65,717 3,954 7.156 54,607 
Sent 1.609 430 707 66,518 3,998 7,142 55,378 











» Preliminary. 

1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately 

2 Beginning with 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board 








By type of lender 
Total (without seasonal adjustment) 
Year or | | 
month Season- | Without Sav- Insur- | Com- | Mutua) 
ally |seasonal | ings & ance | mer- | sav- 
ad- | adjust- | loan | com- | cial ings 
justed! ment? | assns. | panies banks banks 
a EOC SER eee | 4,732] 1,490 404 | 1,165 | 218 
| SES Pee | 5,650 | 2,017 250 | 1,097 217 
On ipperee | 22,974 | 8,312] 1,768 | 4,239 1,501 
Se SR | 28,484 | 10,452 1,932 | 5,617} 1,858 
ae: papier | 27,088 | 9:532| 1.799 | 5.458 | 1.824 
“" SRSRR: SG 24,244 | 9,217 | 1,472 | 4,264 1.429 
RES eee | 27,388 | 10,516 1,460 5.204 | 1,644 
1959 | 32,235 | 13,094 | 1,523 | 5,832] 1,780 
cao eerdaniiensicsos | 29,341 | 12,158 | 1,318 | 4,520 1,557 
| | 
1960 | 
| | 
Aug.. 2,488 | 2,784| 1,201] 123] 406 158 
Ga 2,464 | 2,598 | 1,097 | 111 | 381 145 
| Nee 2'451 | 2.525] 1.053} 106] 372] 14 
ae 2,426 | 2,378 978 | 97 | 363 | 14 
eee 2,407 | 2,338 | 961 | 95 | 361 13 
| | 
1961 
| | 
Dt cc paasews 2,373 | 2,075 830 | 83 | 337 | 110 
eS 2,387 | 1,997 | 838 | 78 | 321 | 95 
en ee 2,398 | 2,444 1,060 94 | 394 | 10¢ 
EES 2,476 | 2,358 1,038 | 89 | 386 | 114 
May 2,561} 2,700] 1,199 100 444 | 138 
ee 2,581 | .2,856 | 1,292 | 104 | 460 153 
TOES oivsca ea 2,652 | 2,653 1,166 | 95 | 425 | 168 
Aug. ; 3,004 1,346 111 483 179 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 








FHA-insured loans VA-guaranteed loans 
Home Home 
mortgages . Prop- mortgages 
Proj- 
or month J erty 
ect- . 
Total type , costal Total | 
New Ex- nosy | New : 
prop- isting eaces! mer t prop- isting 
' prop- eee loans? a 4 prop- 
erties erties ot 
erties ertie 
— — 
665 257 217 20 171 192 
3,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
3,807 1,269 1,816 76 646 | 7,156 | 4,582 | 2,564 
3.461 1,133 1,505 130 692 5,868 3.910 1.948 
3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 
7,694 2,563 3.507 628 997 2.787 2,051 0 
6,293 2,197 2,403 711 982 1,985 1,554 42% 
t 613 192 233 119 68 169 132 
Oct 573 196 237 46 94 162 125 3¢ 
h 558 181 223 78 77 150 113 7 
D 558 167 223 92 76 42 109 3 
Jar 564 186 224 89 65 130 101 28 
Feb... 448 148 193 57 50 108 oo | p 
Mar 480 143 204 72 60 125 93 32 
Aor 458 124 193 75 65 109 78 31 
May 501 130 219 84 68 123 83 41 
lune 563 132 254 90 87 137 &9 4% 
July 543 134 252 80 76 14 90 54 
_ PPT TTe 647 164 299 96 88 182 113 68 
sept... 569 147 276 73 74 168 98 70 








Monthly figures do not reflect mortgage amendments included in annual totals. 

These loans are not ordinarily secured by mortgages. 

I ides a small amount of alteration and repair loans, not shown separately; only such 
amounts of more than $1,000 need be secured. 

FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
ross amount of loans closed. Figures do not take account of principal repayments 
ously insured or guaranteed loans. For VA-guaranteed loans amounts by type 
ved from data on number and average amount of loans closed. 


2CI Federal Housing Administration and Veterans Administration 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 
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MORTGAGE DEBT OUTSTANDING ON 


NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars] 


Government- 
underwritten 





End of ( 

year or Total ven 
quarter iona 

FHA-| VA- 

Total in- guar- 

sured anteed 
1945 18.6] 4.3 4.1 2 14.3 
1954 7$.%1 32.1 12.8 19.3 43.6 
1955.. 88.21 38.9 14.3 24.6 49 3 
1956. 99 0] 43.9 15.5 28.4 55.1 
ei ee 107.6] 47.2 16.5 30.7 | 60.4 
1958.. 117.7} 50.1 19.7 30.4 | 67.6 
1959.. 131.0} 53.8 23.8 30.0 | 77.2 
1960... 141.8] 56.4 | 26.7 | 29.7 85.4 
1959-—Sept 28.1} 53.1 22.9 36.2 | 73.0 


Dec 


1960— Mar 
June 
Sept.. 


ae 


1961—Mar.?.. 


June 


Preliming 


54.5 24.6 | 29.9 78.8 
55.0 se 9 29. 


56.4 | 26.7 | 29. 


143.8] 57.1 26.4 | 29.7 | 86.7 
147.1] 57.8 | 28.0 | 29.8 | 89.3 








ary. 


Nott For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates 
For conventional, figures are derived. 


SOURCE 


Federal Home Loan Bank Board, Federal 


Housing Administration, Veterans Administration, and 
Federal Reserve. 


FEDERAL HOME LOAN BANKS 


{In millions of dollars] 











Mortgage Advances outstanding 
Mortgage holdings transactions Com- (end of period) Members’ 
(during mit- Ye ee Ad- Repay- demand 
End of year period) ments saaalll = ‘| vances ments and time 
r month FHA- VA- un- &Total Short I ong- deposits 
Total in- guar- . —~ orrm* | Sern 
sured | anteed — aa, | Or 
cnases 
1945, 278 213 195 176 19 46 
54 2,434 802 1,632 614 525 476 1954.. 734 818 867 612 255 802 
5 2,615 901 1,714 411 62 76 1955. aoe 702 1,417 991 426 698 
3,047 978 2,069 609 5 360 1956... 745 934 :. 228 798 430 683 
7 3,974 | 1,237 | 2,737 | 1,096 3 764 1957 1,116 | 1,079 1,265 731 534 653 
3,901 1,483 | 2,418 623 482 | 1,541 1958 1,364 | 1,331 1,298 685 613 819 
) 5,531 2,546 | 2,985 1,907 5 568 1959 2,067 | 1,231 2,134 1,192 942 529 
6,159 | 3,356 | 2,803 1,248 357 576 1960 1,943 | 2,097 1,981 1,089 892 938 
\—_Sept.... : 6,050 3,240 2,810 84 1 584 1960—Oct 133 134 1.735 ORG 749 7162 
Oct 6,106 | 3,293 | 2,812 79 1 571 Vv 12 119 «1,741 976 765 788 
| ES 6,143 3,333 2,810 69 9 575 Dec 104 1,981 1.089 892 G38 
Dec 6,159 3,356 | 2,803 69 27 576 
1961—Jan.. 90 500 | 1,571 888 683 959 
lan.. ; 6.154 | 3.357 | 2,797 56 33 564 Feb... 100 176 | 1,496 822 674 978 
Feb... 6.110 | 3.336 | 2,775 54 75 539 Mar.... 135 154. 1,477 781 696 1,026 
ce TO 6,017 | 3,298 | 2,719 48 116 540 Apr... 205 106 | 1,576 807 769 1, O5S¢ 
ee 5,858 | 3,211 | 2,646 38 172 532 May... 197 149 1,624 852 772 1,089 
May.... 5,772 3,188 | 2,584 42 101 523 June.. 367 22 1,869 975 894 1,154 
June... : 5,763 | 3,191 rH yp 38 18 544 July. 271 270 | 1,871 1,062 809 1,048 
July.... 5,765 | 3,204 | 2,561 35 6 579 Aug 245 115 | 2,001 1,147 854 1.019 
Aug.... .| 5,804 | 3,245 | 2,559 71 3 593 Sept ©244 120 | 2,124 | 1,233 892 1,022 
Sept... 5,841 3,281 2,561 76 10 626 Oct 257 179 2,202 1,239 943 1.008 








perations beginning with Nov. 1, 1954, are on the basis of FNMA's © Corrected. 
\arter, under which it maintains three separate programs: secondary 

ket, special assistance, and management and liquidation. Data ex- 

e conventional mortgage loans acquired by FNMA from the RFC 

rtgage Company, the Defense Homes Corporation, and the Public 
ng Administration 


SOURCE 


URCE Federal National Mortgage Association 














1 Secured or unsecured loans maturing in one year or less 

2 Secured loans, amortized quarterly, having maturities of more th 
1 year but not more than 10 years. 
Federal Home Loan Bank Board 

















































1 Consumer finance companies included with “‘other”’ financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 








3 Represents automobile paper only; 
automobile dealers is included with “ 
4 See note 3 to table above. 


ther’ 


1336 CONSUMER CREDII 
CONSUMER CREDIT, BY MAJOR PARTS 
I ‘ ite-term credit outstanding, in millions of lar 
I t Noninstalment credit 
I car I Other Repair ar 
nt er and mod- | Personal I Single- Charge Service 
ta payment = 
ania go ernization loans dient accounts credit 
paper loans ¢ 
p59 4 ) 1,497 1,620 298 1 ,O88 2,719 787 1,414 518 
a4 ) 6,08 2,4 1,929 376 1,322 3,087 845 1,645 597 
4 6 462 45 816 182 1,009 3,2 746 1,612 846 
54 464 - f ?_ 809 1.616 5.392 8 896 2.408 4,485 2,00 
be x 28 .958 47 1 689 6,163 9.924 3,002 4,795 2,12 
SE 4 ! 3 17 14.459 1.895 6,963 10,614 3,253 4.995 2. 366 
57 4‘ xf 4 : 15.409 2.089 7 903 11.103 3 364 5.146 2.59 
) 45.544 34.05 14,237 2,327 8,570 11,487 3,627 5,060 2, 801 
1959 s 119 d_® 16,549 2.784 10,043 12.26 4.144 5.104 3.019 
60 6,049 43 7 , 866 3,008 11,192 12,768 4,311 5,187 3,27 
1960—Senpt 4 26 42,517 18,021 10,543 3,001 10,952 11,748 4.317 4.283 3,148 
Oo 4 4 42 ) 17.99 10.625 3 013 10.961 11.753 4.272 4.370 3.111 
Nov 4 626 4 ) 17.967 10 5 3,020 11,001 11,9 4,301 4.463 3,159 
Dex S¢ 49 $3,251 I 6¢ 11 15 3,008 11,192 12,768 4,311 5,187 3,27 
161—Ja 2,7 17,611 1.05 2,967 11,154 12,239 4.314 4,599 3 32¢ 
Fe 4 42.264 7,38 10,793 2,935 11,153 11,838 4.381 4.037 3.42 
Ma f 42.0 17,26 10.679 2,922 11,192 11 848 4.417 4,004 3,427 
Al 41.98 17,200 10.585 2,92 11.281 11,984 4,402 4,096 3 486 
Ma + A *2,12 17,24 10,602 2,943 11,340 12,263 4,524 4.274 3.465 
June 4. 78e 4? 441 17 10. 666 2.958 11.459 12,345 4,547 4,349 3,449 
Ju + 68 42.4 17 10, 636 2.964 11,499 12,230 4.52 4,272 3,435 
Aug 4 889 42 63 7 10.¢ 2,995 11.609 Za 4.556 4.288 3.406 
S 4.869 42 4 10. 704 3.008 11.661 12,3 4.614 4,303 398 
Represents a ‘ mer i t < extended for the purty Nott Monthly figures for the period December 1939 through 194¢ 
f purchasing automobiles and ott I er js, ether held by and a general description of the series, are shown on pp. 336—54 of t 
iil outlets or financial instituti Ir ides credit I hases by BULLETIN for April 1953; monthly figures for 1947-57, in the BULLET” 
dividuals of automobiles or other consumer Ods that may be € for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957 
n part for business pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-1 
Represents repair and n erniza ans held by fina al institu- Revised monthly data for 1958 and 1959 (with notes describing tt 
tions; holdings of retail outlets are i led other c« er goods changes) are shown on pp. 1406—09 of the BULLETIN for December 196+ 
aper A detailed description of the methods used to derive the estimates may] 
Includes data for Alaska and Haw N J lar and obtained from Division of Research and Statistics 
August 1959, respectively 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total 
End of year instal- ss Con- House- 
or month ment Com- Ps a Credit sumer Depart- | Furni- hold Auto- 
credit Total mercial ~ <a oe Sa finance | Other! Total ment ture appli- mobile | Other 
banks eseaer a — com- stores? | stores ance | dealers} 
panies oat 
panies stores 
Se 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
1961... 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395 
1945. . 2,462 1,776 745 300 102 629 686 131 240 17 28 270 
wee 23,568 | 19,450 8,796 6,144 1,342 2.207 911 4,118 1,242 984 377 463 1,052 
a 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
1956.... 31,897 | 27,154 | 11,777 9,100 2,014 3,056 1,207 | 4,743 1,408 1,187 377 502 1,269 
. 34,183 29 , 515 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 1,226 
1958... 34,057 | 29,07 12,780 8,740 2,668 3,384 1,502 4,983 1,882 1,128 292 506 | 1,175 
19594... 39,852 | 34,176 | 15,227 | 10,145 3,280 3,774 1,750 5,676 2,292 1,225 310 481 1,368 
es ar wi 43,281 37,502 | 16,398 | 11,134 3,906 4,212 1,852 5,779 2,401 1,189 292 513 1,384 
1960—Sept. 42,517 | 37,318 | 16,416 | 11,154 3,795 4,111 1,842 §,199 2,049 1,129 291 519 1,211 
Oct 42,591 | 37,330 | 16,408 | 11,147 3,833 | 4,097 1,845 5,261 2,103 1,130 290 | 518 | 1,220 
Nov.... 42,703 37,368 | 16,402 | 11,141 3,870 4,107 1,848 5,335 2,155 1,140 288 517 1,235 
oe 43,281 37,502 | 16,398 | 11,134 3,906 4,212 1,852 5,779 2,401 1,189 292 513 1,384 
1961—Jan...... 42,782 | 38,186 | 17,261 11,030 | 3,860 4,179 1,856 | 4,596 1,342 1,151 286 504 | 1,313 
POD. ses 42,264 | 37,790 | 17,001 10,914 3,863 4,151 1,861 4,474 1,348 1,121 279 497 | 1,229 
 - 42,058 | 37,542 | 16,860 | 10,787 3,897 4,131 1,867 | 4,516 1,442 1,092 274 491 1,217 
| ar 41,988 | 37,434 | 16,776 | 10,733 3,937 4.133 1,855 4,554 1,527 | 1,077 | 269 488 1,193 
_ = 42,127 | 37,462 | 16,776 | 10,696 3,991 4,133 1,866 4.665 1,634 1,071 270 488 1,202 
SS ee 42,441 37,663 | 16,804 | 10,768 4,074 4,151 1,866 4,778 1,732 1,076 272 490 | 1,208 
July. 42,457 37 638 16,757 10,750 4,110 4,165 1,856 4,819 1,794 1,067 274 490 1,194 
Aug 42. 6%6 37.730 16.75§ 10.730 4.171 4.193 1.881 4.906 1.880 1.076 275 488 1.187 
Sept 42,554 37 , 562 16,604 10,690 4,194 4,181 1,893 4,992 1,974 1,084 277 482 1,175 
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BY TYPE OF CREDIT 
{Estimated amounts outstanding, in millions of dollars] 
Automobile Other Repair 
T paper and > 
{ , con- Per- 
End of year r mod : 
Cee ma sumer | .niza-| Sonal 
redit Pur goods tion loans 
credi ur- = ¢ 
chased Direct va loans 
1.079 237 178 166 135 363 
4 1,726 447 338 309 161 471 
4 745 66 143 114 110 312 
4 s 6 2.269 1.668 i, 880 1,30 1.676 
10,601 3,243 2.062 2,042 1,338 1.916 
¢ ¢ yes 3.651 2.075 2.464 1,469 = 356 
12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 
x 12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
) 15,227 | 4,827 | 2,525 | 2,640 | 2,039 | 3,196 
16.398 | 5.264 | 2,776 | 2,690 | 2,163 | 3,505 
Sept 16.416 | 5.313 | 2,778 | 2,686 | 2,162 | 3,477 
Oo 16,408 § 311 2,776 2,681 2,170 3.470 
Nov 16,402 5.304 2,783 2.670 7. ooo 3.472 
De 16.398 5,264 2.776 2,690 2.163 3,505 
Ja 17,261 5.196 2 3.683 131 3.494 
Fe 17,001 §,121 Pa 3, 546 .104 3.493 
Ma 16,860 | 5,102 2 3.409 | 2.087 3.515 
\ 16,776 5,090 3,278 2,090 3, 566 
Ma 16,776 | 5,127 | 2, 3,181 | 2,100 | 3,594 
Jur 16.804 5,178 i 3.085 2.111 3.634 
J 16,757 5.198 2 3,004 2,116 3.643 
\ 16,755 | $,214 | 2, 2,927 | 2,131 3,688 
S 16,604 | 5,186 | 2, 2,820 | 2,137 | 3,702 
I les data for Alaska a Ha beginning with January and 
1959, respectively 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 
Estimated amounts outstanding, in millions of dollars] 
, Other Repair 
Total - > 
End of nated Auto- con- and Per- 
soap = po 9 mobile | sumer | modern-| sonal 
Tr oO - 
——— . paper goods ization loans 
credit ; 
paper loans 
oe 789 i 24 15 669 
1941... 957 122 36 14 785 
145 73 54 20 14 643 
54.. 4,510 §39 375 282 3,314 
YD 6s 5,406 761 $37 326 3,782 
1956. 6,277 948 648 403 4,278 
1957 7,099 1,106 622 489 4,882 
1958 7,554 1,143 610 593 5,208 
1959 8,804 1,388 758 710 5 948 
160 9,970 1,618 885 781 6,686 
160—Sept 9,748 1,579 885 779 6,505 
Oct 9,775 1,591 882 780 6,522 
Nov 9,825 1,606 880 784 6.555 
Dec 9,970 1,618 885 781 6,686 
re Jan 9,895 1,599 863 772 6,661 
Fet 9,875 1,599 850 767 6,659 
Mar 9,895 1.611 R43 769 6.672 
Apr 9,925 1,625 R36 765 6.699 
May 9,990 1,649 839 776 6.726 
June 10,091 1,680 846 778 6,787 
July 10,131 1.692 850 777 6,812 
Aug 10,245 1,716 861 802 6, 866 
Sept 10,268 ver 858 806 6,877 
Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 
NOTE Institutions represented are consumer finance companies, credit 
ons, industrial loan companies, r ial vings banks, savings and 
associations, and other lend ir s holding consumer 


stalment loans 



































COMPANIES, BY TYPE OF CREDIT 
{Estimated amounts outstanding, in millions of dollars 
, ; Other Repair 
. otal Auto- -on- and Pe 
End of year instal- “x a yer . 
mobile sumer | modern sona 
or month ment 
ne paper goods izatior yar 
credit 
paper loans 
1939.. 1,197 878 115 148 56 
1941.. 1,797 1,363 167 201 66 
1945 300 164 24 58 54 
195 6.144 4,870 841 31 402 
1985. 8,443 6,919 1,034 25 465 
1956. 9,100 7,283 Bee; 23 S67 
1957 9.573 7,470 1,413 20 676 
1958 8.740 6,404 1,567 19 7S¢ 
1959! 10,145 7,328 1,883 35 899 
1960 11,134 7,695 2,374 64 1.001 
1960—Sept 11.154 7.832 2.292 60 97( 
Oct 11,147 7,796 2,319 f 169 
Nov 11,141 7.757 2,347 ¢ 974 
De 11.134 69§ 2,374 64 1.001 
1961—Jar 11,030 7,300 2,412 64 999 
Fe 10,914 7,429 2,420 64 1,001 
Mar 10,787 7,314 2,402 6¢ 1,005 
Apr 10,733 7,245 2,405 67 1, Ol€ 
May 10.696 7,204 2.405 67 1.02 
June 10,768 7,214 2,447 69 1,034 
July 10,750 7,182 2,453 71 1044 
Aug 10,730 7,137 2,476 62 1,055 
Sept 10,690 7,025 2,518 65 1.082 
Include lata for Hawa € ining with August 1959 
NONINSTALMENT CREDIT 
(Estimated amounts outstanding, in millions of dollars) 
Single- 
payment Charge account 
Total loans 
End of year ee Service 
instal- - 
or month . Other credit 
ment | Com- De 
enn finan- Other 
credit mer- ae part- satiatl Credit 
cial — ment y cards 
laine insti- sinaen’ outlets 
tutions 
1939. 2,719 625 162 236 |1,178 518 
1941. 3,087 693 152 275 1,370 597 
1945 3,203 674 72 290 (1,322 845 
1954. 8,896 {2,096 312 793 |3,515 177 | 2,003 
1935... 9 924 12,635 367 862 (3,717 216 | 2,127 
1956 10,614 |2,843 410 893 ; , 842 260 | 2,366 
1957.. 11,103 2,937 27 876 "953 317 | 2,593 
1958 11,487 |3,156 471 907 ; "808 345 2,800 
1959 12,267 {3,582 562 958 3/753 393 3.019 
1960 12,768 }3,737 574 941 '3,801 445 3,270 
1960—Sept 11,748 13,715 602 625 |3,199 459 3,148 
Oct 11,753 [3,692 580 661 |3,.266 443 3,111 
Nov 11,923 }3,711 590 709 |3,326 428 3,15! 
Dec 12,768 |3,737 574 941 |3,801 445 3,270 
1961—Jan 12,239 |3,740 574 805 (3,346 448 3,326 
Feb 11,838 13,789 592 669 |2,926 442 3,420 
Mar 11,848 [3,793 624 637 |2,926 44) 3,427 
Apr 11,984 |3,842 560 631 |3,035 | 430 3,486 
May 12,263 }3.904 620 634 3,210 430 3| 465 
June 12,345 |3,970 577 624 3,286 439 | 3,449 
July 12,230 }3,982 541 574 |3,240 458 3.435 
Aug 12,253 ]3,958 598 589 3,211 488 | 3,409 
Sept 12,315 |3,986 628 623 |3,195 485 3,398 
Includes mail-order houses 
Service station and miscellaneous credit-card accounts ar home 
heating-oil accounts 
Includes data for Alaska and Hawaii, beginning with January ar 


August 1959, 


respectively 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 





























The ter t and 4 t rt ad t 
and differ e tr , 4 } 
Other i Re and 
r 4 ' Per ar 
iper er il 
. , Una Adjusted | | Adjust —_ Adjuste a 
as 
I : 
, ), 117 ! 8 , 860 
} f 3 10,634 s 10,272 
f 4 11.702 1, S¢ 11, 342 
) 4 4 l¢ + 11,747 660 12,593 
4) 4 f 11,638 X61 12,974 
) 49 04 4 13,837 2,201 15 ,O6¢ 
4 4 2% p. )S® 16.220 
a 4 + ( 1,4 ! 1,162 173 164 177 SE fay 1,288 
oO 4 4 O1 $60 4 1,165 1,207 160 172 1,323 l 
4 4 4.067 4 1.159 1.217 160 163 ‘3 1. 323 
D 4 (x 4 641 l 4 1, 200 1,654 147 138 1,335 I ,¢ 
f j 69 4 ! ) I 1,185 1,012 140 17 1,305 1,214 
I 4 I ( 1 ,¢ 1,131 tate 141 114 1,341 1,188 
M 4K ) I 1,212 1,125 159 150 1,343 1,390 
7¢ ! 4 l 1,145 1,053 157 151 1,338 1,314 
Ma 40 4,28 1,315 461 1,158 1,219 168 185 1,360 1,415 
J 4.11¢ 4.402 ! 47 1,525 1,190 1,214 167 178 1,412 1,485 
| vA wi. wT 38 1,172 1,095 154 164 1,334 1,334 
A 4 4,319 | 297 1,41 1,166 1,216 188 206 1,430 1,485 
4 ) 860 1,239 1,178 1.198 1.209 l¢ 173 1,410 1, 30 
R ts 
54 0,488 9,145 1,255 8,255 
he 649 2 », 751 15 9,501 
+> a'4% 14 S77 10.756 1. 362 10,542 
$7 40 259 ) 14.545 1. 466 11.653 
1958 40.9] 4X8 11,497 1,62 12,307 
159 $3407 ’ 12! 307 1:75 13,651 
1960 16.914 ( 13,487 l + 15,071 
TT . ) . l 7§ 1,141 1,107 149 ISI 1,242 
Oct 194 138 1,417 1.43 1,147 1,125 160 160 Pe 
N dé 3.955 | 17 1,119 1,127 158 1S¢ 1,283 
D ) 4.063 1, 35¢€ I 4 1, 15€ 1,154 153 150 1,410 
61—Ja 12 ) 1,387 1, 38 1,154 1,177 159 58 1 
Fe 4. Ol1 ) 1 f » 3 1 i] 1.145 152 146 1. 
Mar 3.954 4 1 I 1.445 1,163 1,239 158 163 y, 
Apr 4,022 835 I . I 1,186 1,147 156 1S1 - 
Ma 3.974 4.14 1, 3 419 1,148 1,202 160 164 ® 
June 4 Ol¢ + OR ! f 1,409 1,137 1,150 160 163 1, 
J 4.035 60 1, 4 I 83 1,159 1,125 157 1S8 I 
4 4°05 4 140 4 1.420 152 1,170 171 175 Re 
5 4085 4? 14 34 1,230 1,185 16! 160 1,248 
N re decrease in credi utstanding 
1954 f 2 28 6 é6ll 
1955 § 3200 > Ke QR 72 771 
1956 2.939 946 206 R00 
1957 2. 2R¢ 202 194 140 
1958 1 2¢ 141 238 667 
1959 5.795 2,312 1,553 457 1,4 
1960 3,429 | 7 739 224 1,149 
1960—Sept 167 13 47 | 21 66 15 26 84 46 
Oct 114 74 43 % 18 82 0 1? mi ~ 
N RR 112 85 ) 40 90 2 7 61 40 
De 7¢ 78 | 44 500 6 12 69 19] 
19¢ Ja 10 499 148 55 31 165 19 41 33 38 
F 208 S18 173 28 60 257 11 32 36 I 
Ma 48 20¢ 65 118 49 114 I 13 63 39 
Apr 139 70 145 65 41 94 l 0 46 89 
May 27 139 50 42 10 17 S 21 59 59 
June 100 14 39 11¢ 53 64 7 15 79 119 
Ju 74 l¢ 102 0 13 10 3 6 1 40 
Aug ¢ 179 7 8 14 46 17 3] 82 110 
Sept 75 s 135 l 32 24 2 13 90 $2 











Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and t 1959, respectively The 
differences between extensions and repayments do not equal the changes 





in Outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 


Norte Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-59, in the BULLETIN for 
December 1957, pp. 1420 22, November 1959, p 1418, and December 
1960, pp. 1406-09 


A discussion of the composition 


a description of the methods used to 
in the BULLETIN for January 1954, pp. 9 
credit extended and repaid are 
records of retail outlets and financial instituti 
instalment 
loans, repurchases and resales of 


incurred 


under 


the 


Dase 


= 
a 


contract 


{ 


on 


characteristics of the data and 
derive the estimates are shown 
Estimates of instalment 
information from accounting 
ns and often include charges 
Renewals and refinancing of 
instalment paper, and certain other 





e 


transactions may increase the amount of both credit extended and credit 


repaid without adding t 





e amou 


nt < 


f credit 


utstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted”’ refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 









































: . Sales finance Other financial : 
Total Commercial banks companies inathontions Retail outlets 
Year or month — — Sa aa) es 
: | Unad- : | Unad- Unad- Unad- Unad- 
Sinan Adjusted | justed Adjusted justed Adjusted justed Adjusted justed Adjusted | justed 
te 
Extensions 
Ee eT Tr PF eee 8) AO ae I ere OS eres 5,541 
5, S6€ | SPS: AP 0 ae a, = ek fe Sf 2S 6,281 
10,272 NE so cag been ed Oe oe eee eee OO Re = St Ser . fs * 2 ae 6,638 
11,342 RET to ccnteewscnscecesecqm heres esee 2. ee eee oo eee = I Sa eeeene _ eae 6,495 
12,59 SEED. EET = a eee i Sete cas a enone 6,563 
12,974 Sg SRE ReRRIeR! pr et = ee 17,976 Lh =e eee Se” Ee eRe 7,940 
15 , 066 ed oa a ae ie tf 8 eae es | i ers Peewee laeeesweses 13, 20e lesccsscves | 8,016 
16,220 | 
AE, So cscccneveewead 4,125 4,010 1,470 1,430 888 879 1,118 1,051 | 649 | 650 
1,28 OE cu ccecareunwawen 4,108 4,012 1,473 1,419 896 880 1,072 | 1,011 667 | 702 
1.226 - RRR ORS: 4,134 4,067 1,495 1,385 918 872 1,078 | 1,093 | 643 717 
’ 34 RE eee 4,007 4,641 1,399 | 1,370 847 865 1,077 1,302 | 684 | 1,104 
f } i | 
rr ree 3,869 3,473 1.373 | 1,321 800 737 1,028 | 928 | 668 | 487 
1,214 (Satara 3,803 3,241 1,358 1,189 786 656 1,059 | 942 | 600 454 
1,188 Miivcdieecescssrentn Seen 3,995 (404 | 1,433 807 806 1,096 | 1,126 | 695 | 630 
1,390 Ps pad acceekanbaat 3,883 3,765 1,371 1,400 810 763 1,063 | 1,023 639 | 579 
1,314 _ Ee 4,001 4,280 1,420 mR pe 802 868 .a4ae | 1,165 655 674 
1,415 SN iz tardateegokcch cee 4,116 4,402 , 444 1,567 858 949 1,165 | 1,221 | 649 665 
1,485 Si: 3,961 3,976 1,397 1,455 772 844 1,098 | 1,096 | 694 | 581 
1,334 Me oe ea 4,081 4,319 1,437 1,532 836 906 bi7z | §,222 I 636 659 
1,485 Sept 4,010 3, 860 1,403 | 1,346 816 799 1,139 1,056 | 652 | 659 
1, 30 
Repayments 
54 SS 8 ee Of) 2 eee we See = ares 5,465 
8,255 RE aaa ete - See =k Bh Renee Tee | dvarecdacas _k .  Saeear 5,891 
9,501 errr rr ne ee Sf es SS Sar 2 ft 62 eee 6,328 
0,542 -  ;_ eee ener a Ss 2) eee ey i ee YY. eee 6,499 
1,653 DE t6cis thtaedebkuawie eee sea hea Te er _ 2a 9,774 SS SS ee 6,490 
2,307 I: F. ccicvavavadraasneabess eames ee eee: 2 Bt eae ee ll Ree  egevirecnne 7,281 
3,651 _ ene en © <P | eee 4 eee 8 A re | re 7,784 
5.071 | 
PEP 3,958 3,871 1,388 1,376 877 867 1,044 998 | 649 630 
1,242 SS ere 3,994 3,938 1,445 1,427 868 887 1,021 984 660 640 
1,217 NE ito A eaten ee 3,946 3,955 1,411 1,391 876 878 1,027 1,043 632 643 
pee Dd  ndiawks anracanae 3,931 4,063 1,376 1,374 853 872 1,034 t,fo7 | 668 660 
,410 
Sr rere 3,972 3,972 1,433 1,434 855 841 1,011 1,003 | 673 694 
1,252 a ars Grieg 4,011 3,759 1,534 1,449 873 807 1,054 962 550 541 
1,189 Se nak incu wee eee 3,954 4,201 1,488 1,574 871 933 1,051 1,106 544 588 
1,351 Pas vpaiek nap aaa 4,022 3,835 1,551 1,484 866 817 1,052 993 553 541 
eee DE scheseweenswawn 3,974 4,141 1,500 1,573 873 905 1,052 1,100 | 549 563 
1, 35¢ PN cad cceweoer mene 4,016 4,088 1,508 1,539 872 877 1,098 1,120 538 552 
1’ 366 > lalate ata: 4°035 3'960 1509 1,502 872 262 1/082 1056 | 572 540 
1,294 Aus 4,055 4,140 1,488 1,534 898 926 1,094 1,108 | 575 572 
1,375 Sept 4,085 3,942 1,538 1,497 864 839 1,095 1,033 588 573 
|, 248 
Net increase or decrease (—) in credit outstanding 3 
RT Ee! eer ad eee we. lasudeasicet ga) Peer 2a 76 
611 1955 ‘ De. Micheéneeae ge ep eee 2,299 2 ee 390 
771 Ps cd ulae.a ene k haddeaes a tee snes ne Ueewes So oo aa 657 gt err 235 
800 571,, (ea ee 2 6 eee 473 eer 75 
140 | eS RE eee - 2 San as ha ale Biot ~833 455 315 
667 ere & 2 oe Se faa 1,405 1,250 693 
4 eb Re Wowxascake eee Seoatacnees ae ERE ft ae eee 103 
149 
1960—Sept....... 167 139 82 54 11 12 74 53 0 20 
4 114 74 2 -8 28 —7 51 27 62 
y ee, 188 112 84 —6 42 —6 51 50 11 74 
40 Dec ion ae Meese 76 578 23 4 —6 7 43 145 6 444 
191 
1961—Jan.1..... snd aren —103 —499 916 863 —55 —104 17 —75 —981 —1,183 
38 See —208 —518 —176 — 260 —52 —116 5 —20 15 —122 
l eee * 48 — 206 —84 —14!1 —64 —127 45 20 151 42 
39 hs och oka wan ‘ —139 —70 — 180 — 84 — 56 — 54 11 30 86 38 
59 | eee 27 139 — 80 0 —71 —37 72 65 106 111 
59 Ee ee 100 314 — 64 28 —14 72 67 101 111 113 
119 EE ae —74 16 —112 —47 100 18 16 40 122 41 
40 Aus wits 26 179 51 2 62 20 78 114 61 87 
110 Sept... : 75 82 135 151 48 40 44 23 64 86 
$2 
Data on extensions and repayments have been adjusted to avoid the BULLETIN for October 1956; for 1955-59, in the BuLLeTIN for 
ta and duplication resulting from large transfers of other consumer goods paper December 1957, pp. 1421-22, November 1959, p. 1419, and December 
shown As a result, the differences between extension and repayments for some 1960, pp. 1406-09. 
alment types of holders do not equal the changes in outstanding credit. A discussion of the composition and characteristics of the data and 
unting 2 Extensions and repayments include current data for Alaska and a description of the methods used to derive the estimates are shown 
harges Hawaii beginning with January and August 1959, respectively. The in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
ing of lifferences between extensions and repayments do not equal the changes credit extended and repaid are based on information from accounting 
other in outstanding credit for 1959 because the differences do not reflect the records of retail outlets and financial institutions and often include charges 
credit effect of the introduction of outstanding balances for these two States. incurred under the instalment contract. Renewals and refinancing of 
3 Obtained by subtracting instalment credit repaid from instalment loans, repurchases and resales of instalment paper, and certain other trans- 
credit extended, except as indicated in notes | and 2. actions may increase the amount of both credit extended and credit 
Note.—Monthly figures for 1940-54 are shown on pp. 1049-54 of repaid without adding to the amount of credit outstanding. 








+() INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49= 100 


Grouping 


Ann 


{Seasonally adjusted] 


ual 


average 





1959 | 1960 | Sept. 
INDUSTRY GROUPINGS 
I vs cs bao kava (deck ewER deme eeaneneee 159 | 164 | 162 
Manufacturing, total..... io soit acer ase 158 | 163 | 160 
DE chenabitebhs edcaaessebaedeteinwadaaeee 165 169 166 
Nondurable. . (eucidhiendawidedsamaas 155 | 160 | 159 | 
Mining : jee eke edcmeawausaets 125 | 128 | 127 
sé dpenee bt kd dh aide we sac ede cass. neeebaaeeet 268 | 287 | 293 
Durable Manufactures 
Primary and fabricated metals. ..... 2.006 ccccccueces 125 127 | 119 
Primary metals aS er ee 114 | 115 102 
I i ic ei eee Bie ane. ee 107 110 90 
Fabricated metal! products. PEP Ere eee 142 | 145 | 144 
ey ca ivtwerceeeeseees 150 | 155 | 157 
Machinery and related products... eee 197 | 205 | 204 
Machinery. har anidie bia Pinintn aaa ae ae 169 | 17 17 
Nonelectrical machinery...........cccecccecccess 141 | 145 | 143 
I nc ccavbnendnecdendiecsnewmen 212 | 222 | 221 
Temmeportation GGuipmient. ....ccccccccccccecaceces 228 | 238 | 236 
ey Ce OG DEO... ook ce cecvewcessunvosun 147 | 168 | 167 
Aircraft and other equipment. ............-eceee: 390 | 368 368 
Instruments and related products. ............eeeee- 209 | 221 | 22 
en Cer CIN 6 5 bos cccetodccesccdsanciad 
Clay, glass, and lumber Sophias apr daree east eteaeene 143 | 139 | 137 | 
Clay, glass, and stone products. ...........cceeeeee 159 | 158 | 157 
ee Gite NOD. a. a 6 o's vos wa weeewnn wade winwiod 125 | 118 | 114 
Furniture and miscellaneous.........60cccccccccceues 147 | 153 | 150 
I a i oe 164 | 171 169 
Misc. manufactures 133 138 134 | 
Nondurable Manufactures 
Textile, apparel, and leather products...........4004+ 136 | 136 | 133 | 
Textile mill products.. awewe ach Reiasie Nomed 12 121 118 
Apparel products E mii eee AR nee Foe 153 | 158 | 155 
Leather and products PS ee er 119 113 109 
Paper and printing... cndeaeteee 154 | 160 161 
IEEE CCRE EOP OPO RT 170 | 172 | 173 
a oc 5) es dine Rao a oman 143 151 153 
Newspapers.. 135 140 140 
Chemical, petroleum, and rubber products............. 215 | 224 224 
Ce I IIS 6 c.c-kciacoreneavnvcScapenes 240 | 255 | 254 
Industrial chemicals. . 298 | 319 | 320 
Petroleum products 6s PEE eee 158 | 162 | 167 
Rubber and plastics produc “ts eit whe oe eid ahaa tok 199 | 200 194 
Foods, beverages, and tobacco..... 6... ccc ccccccceces 128 3] 132 
Foods and beverages ia i ee as iad Savors 128 12 | 132 
eo ona ne win wee eee be aiomewnd 131 | 135 135 
Beverages inne jen veeseenen 117 119 120 
Tobacco products cer F jacana tes 127 130 130 
Mining 
er oil, and gas 122 | 122 | 121 
pica ip plahi ore acnenake sister tar ainda 68 68 64 
Chade oil and natural Nichia etinlg eraatw xual e eee 147 | 147 | 147 
I a ce nua pend ekienicseagenke 145 | 147 | 147 
RRR a ea rena a 135 136 
Gas and gas liquids......... a ery eee 210 | 228 | 22 
ee NS ¢ bb cccsceseceassan 159 | 145 | 144 
Metal, stone, and earth minerals. .... 2.0.0.6. c0ccuee 146 | 164 | 162 
Metal mining , ernie Wiha de ews ced alee 107 | 134 | 127 
Stone and earth minerals....... SE eS: 188 | 195 | 197 
Utilities 
Blectric uni enndta iin aieca uote wis asec 270 | 289 | 297 
Gas pues cumegiouceas nr ae en 265 | 284 | 281 
SUMMARY MARKET GROUPINGS 
SS I a ee ee a 162 | 168 | 168 
NN Rr eee eee 155 161 160 
Equipment, including defense. ................06. 188 | 195 195 
Materials - Re ee ee ee 157 | 160 | 157 











1960 


Oct. | 


161 


159 | 


164 
159 
128 


289 | 2 


133 


113 


| 
161 | 


131 


201 


707 


a 


168 
161 
195 
156 











b 


| 156 | 


| 154 


156 
156 
129 


| 287 


127 | 


152 
108 


159 


139 
218 


| 164 


158 
191 
150 








.| Dec. | Jan. | Feb. | 


155 | 


153 


154 | 


162 


155 
188 
148 




















| 123 |"123 | 123 








1961 


May | June | July | Aug. S 





164 | 168 | 170} 1 lf 
163 | 166 | 169 170 

167 | 171 | 175 | 175 | 17 
162 165 | 7167 169 l¢ 
12. 128 129 |7130 129 
304 |°307 | 7307 314 31 
126 | 129 | 132 13 
115 118 121 12 12¢ 
108 | i11 114 116 
143 | 146 | 148 | 157 144 


152 | 156 | 156 | 157 | 158 
167 | 173 | 172 | 17¢ 177 
139 | 142 | 142 |] 142. 142 





134 | 137 | 140 |"142 / 

122 | 125 |7127 | 129 | 13 
153 | 156 | 162 |7165 | 159 
112 | 116 | 113 | 116 


163 | 164 |"164 |") 58 
179 | 182 | 179 |7189 | 189 
151 | 153 |7154] 155 | 155 
137 | 138 |7139 | 140 | 140 


232 | 237 | 243 | 243 | 24 

266 | 272 |°277 |7278 | 27€ 
339 | 347 |7356 | 360 

167 | 166 | 174 | 172 | 166 
199 | 211 | 215 | 215 


135 | 136 | 137 |1137 
135 | 137 | 138 |r13 

139 | 139 | 140 |7139 
117 | 123 | 129 | 127 
132 | 132 | 125 | 135 








64 67 68 
149 | 7150 150 | "152 15 
149 151 151 152 I 

138 139 139 | 7141 139 





143 | 142 | 143 | 141 141 
157 | 161 |"163 \"I¢ , 
119 | 123 | 124 ]7124 | 128 
197 | 201 | 204] 198 196 





307 309 309 317 


168 | 171 | 174 174 172 
163 | 166 | 169/ 169 165 
192 | 194 | 197! 198 | 201 
161 | 164 | 166 168 166 





MV 








um wwe SH 


177 


14 


172 


01 


166 











INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 = 100 


(Without seasonal! adjustment] 












































Annual 1960 
average | 
Grouping - : 
1959 | 1960 | Sept.| Oct. | Nov.| Dec.| Jan. | Feb. | Mar 
INDUSTRY GROUPINGS | 
eS oi G.ccec coseiwsencwesn 159 | 164 | 164 | 166 | 160 | 154] 155 | 156 | 158 
eee ee 158 | 163 | 162 | 165 | 159 | 151 | 151 | 154 | 155 
RR Swi ccc any ao nee daneseionnercee conan 165 | 169 | 165 | 168 | 162 | 156] 154 155 | 157 
EI IOC EE COROT EET 155 | 160 | 164 | 167 | 160 | 149 153 | 157 | 158 
NE oo 65 Gascss Sad engonane as en eee 125 | 128 | 129 | 129 | 128 | 128 | 128 |7127 | 7126 
ES hos 6c akandeSORWENehe Re aeNs eg ee ee ee ee eee ee 
Durable Manufactures 
Primary and fabricated metals....... pee 125 | 127 | 120 | 120 | 113 | 106 | 108 | 109 | 112 
RO I i'c.d cn accce ounce sheen euees came 114 | 115 99 | 102 95 86 93 97 9 
eS Seer rrr rrr. ; 107 | 110 90 93 85 78 85 88 91 
Fabricated metal products.............- 142 | 145 | 151 | 148 | 141 | 137 | 130 | 128 | 130 
Structural metal parts........... 150 | 155 | 159 | 159 | 155 | 152 | 144 | 140 | 141 
Machinery and related products..... 197 | 205 | 199 | 204 | 201 | 197 | 193 | 193 | 194 
MIEN, 6 cewccccscrdensocianws pel 169 | 174 | 174 | 170 | 169 | 167 | 167 | 170 | 169 
Nomalnsteies! MHROREROET. 0.020 cccecccscccnccecoes 141 | 145 | 141 | 140 | 137 | 138 | 138 | 140 | 140 
no os oo 6 ew alniaenn sews 212 | 222 | 229 | 219 | 220 | 214] 213 | 217 | 216 
Fee MINI a os nice ccc ccccessesiceviens 228 | 238 | 219 | 244 | 238 | 229 | 216 | 212 | 213 
Motor vehicles and parts. .......---e+eeeeeeeeees 147 | 168 | 145 | 175 | 167 | 157 | 138 | 134 | 132 
Aircraft and other equipment............- 390 | 368 | 363 | 369 | 372 | 371 | 374 | 371 | 375 
Instruments and related products........... 209 | 221 | 220 | 222 | 222 | 219 | 216 | 212 | 213 
Ordnance and accessories......... Pee. ar Se See a eee ee Sere See ee 
Clay, glass, and lumber. ......... 143 | 139 | 145 | 144 | 132 | 120] 118 | 121 | 126 
Clay, glass, and stone products. 159 | 158 | 163 | 164 | 155 | 144} 136 | 137 | 145 
Lumber and products......... 125 | 118 | 124 | 122 | 104 | 92] 97] 103 | 104 
Furniture and miscellaneous....... 147 | 153 | 158 | 160 | 154 | 148 | 139 | 142 | 143 
Furniture and fixtures............... . 164 | 171 | 176 | 176 | 169 | 166 156 | 158 | 159 
EE. SUI 0 5 66s areessseews 133 | 138 | 142 | 147 | 142 132 | 125 | 129 | 129 
Nondurable Manufactures 
Textile, apparel, and leather products... 136 | 136 | 129 | 137 | 132 | 114 | 126 | 137 | 137 
Textile GM PTOGUCHS... ..cccccccccccesecs 126 | 121 116 | 121 117 | 105 | 112 | 117 | 117 
Apparel products..............+-- 153 | 158 | 149 | 162 | 156 | 129 | 146 | 162 | 162 
Leather and products........... 119 | 113 | 111 | 114 | 108 99 | 111 | 119 | 118 
Paper and printing.......... 154 | 160 | 163 | 169 | 164 | 153 | 156 | 159 | 163 
Paper and POGUE... <6. cccccccvccccuse 170 | 172 | 174 | 183 | 171 | 152 | 169 | 175 | 178 
Printing and publishing................-- 143 | 151 | 155 | 160 | 159 | 154| 147 | 148 | 153 
EEL OF CET OCT TET 135 | 140 | 141 | 153 | 154 | 138 | 125 | 130] 141 
Chemical, petroleum, and rubber products... 215 24 | 225 | 227 | 222 | 215 | 219 | 22) | 221 
Chemicals and products...............-- 240 | 255 | 255 | 257 | 253 | 247 | 250 | 253 | 259 
Industrial chemicals................ 298 | 319 | 316 | 316 | 320 | 315 | 315 | 322 | 330 
Pewoleutl PROGUCIS......cccccccecs 158 | 162 | 171 | 163 | 160 | 162 | 159 | 162 | 157 
Rubber and plastic products...........---+eseeeees 199 | 200 | 196 | 202 | 195 | 176 | 189 | 188 | 176 
| | 
Foods, beverages, and tobacco........... 128 | 131 | 146 | 145 | 134 | 126 | 124 | 125 | 126 
POG Ge CE ccc sindncer siete «ais 128 | 132 | 147 | 145 | 134 | 128] 124] 124] 125 
ese IIE 6 6- o.si0'ks<cdeiccecmeae 131 | 135 | 182 | 180 | 139 | 132 | 129 | 128 | 127 
Beverages... PR PCr ere rer ree 117 | 119 | 121 | 123 | 110 | 111 100 | 106 | 116 
Tobacco products.........0-s06: 127 | 130 | 135 | 140 | 133 | 106 | 129 | 134] 131 
Mining | | 
al, oil, and gas..........- 122 | 122 | 121 | 123 | 124 | 124| 125 |r125 | 11: 
~ eReere era 68| 68] 67| 72| 66| 65| 63] 64| 57 
rude oil and natural gas................. 147 | 147 | 143 | 146 | 150 | 151 | 153 |r1s2 | rts 
Oil and gas extraction............+... 145 | 147 | 144 | 145 | 149 | 151 1 152 |153 | rise 
“= oo eRe 135 | 135 | 134 | 133 137 | 137 | 138 | 140 | 143 
Gas and gas liquids. . 210 | 228 | 217 | 226 | 238 | 250 | 251 | 246 | 242 
Oil and gas drilling. ...... 159 | 145 | 147 | 148 | 149 | 150 | 157 143 | 129 
| | | 
Metal, stone, and earth minerals... . 146 | 164 | 178 | 172 | 157 | 149 | 146 | 144 | 147 
Metal mining..............+. 107 | 134 | 147 | 133 | 119 | 118 | 118 | 120 | 120 
tone and earth minerals. .... 188 | 195 | 210 | 212 | 197 182 | 175 | 168 175 
Utilities | | | 
Electric... 270 | 289 | 304 | 285 | 280 | 294 | 313 | 304 | 298 
509 AG, Rte Sa Beek eaeteh sere gest: Sas 
} 
SUMMARY MARKET GROUPINGS | 
Final products, total... 162 | 168 | 170 174 | 167 | 161 | 162 | 164 | 164 | 
Consumer goods. .... iSS | 161 | 165 | 170 | 161 | 152| 154 | 157| 156 
Equipment, including defense... . 188 | 195 | 194 192 | 190 | 191 | 191 | 191 | 191 
Materials. .... $ 157 160] 158 159 155 | 148 149 158) 152 








1961 


.| Apr.| May June July | Aug 
' 


134] 


Sept 


} | | 

















162 | 164 | 168 | 160 | "169 
160 | 163 | 167 | 158 | 167 
163 | 167 | 172 | 163 | 165 
162 | 162 | 166 | 158 | 173 
127 | 128 | 129 | 125 | 130 
| 
119 | 127 | 130 | 120 | 130 
109 | 117 | 120 | 105 | 115 
101 | 110 | 113 | 99 | 108 
135 | 140 | 146 | 143 | 153 
143 | 150 | 157 | 154 | 161 
199 | 201 | 205 | 195 | 190 
172 | 172 | 176 | 167 |*170 
144 | 143 | 145 | 140 | 138 
216 | 217 | 226 | 211 | 224 
225 | 231 | 236 | 219 | 196 
149 | 159 | 167 | 146 | 114 
371 | 368 | 365 | 362 | 366 
212 | 215 | 219 | 216 | 223 
134 | 141 | 150 | 143 | 152 
151 | 158 | 166 | 164 | 171 
115 | 124 | 132 | 119 |r131 
144.| 146 | 153 | 150 | 161 
160 | 161 | 168 | 168 | 180 
129 | 134] 140 | 134 | 145 
138 | 136 | 135 | 124 |r/48 
123 | 126 | 125 [111 | 130 
161 | 156 | 154 | 145 | 176 
114 | 106 | 113 | 102 | 120 
166 | 164| 166 | 153 | 166 
185 | 180 | 187 | 162 |r192 
154 | 153 | 152 |7147 | 150 
146 | 146 | 139 |r122 | 126 
230 | 232 | 238 | 226 | 240 
268 | 269 | 275 | 260 |7274 
335 | 342 | 345 |7335 | 350 
157 | 164 | 166 | 173 | 177 
197 | 194 | 205 | 181 | 207 
129 | 132 | 139 | 137 | 148 
129 | 131 | 139 | 139 |r148 
129 | 132 | 138 | 139 | 151 
130 | 129 | 145 | 138 | 137 
133 | 136 | 144 | 115 | 145 
| | 
| 
123 | 122 |r120 | 417 | 123 
61 | 64| 61 | 54] 70 
151 | 148 | 147 | 145 | 147 
153 [7148 | 147 | 144 [1147 
141 } 137 136 133 7136 
137 | 140 | 143 | 147'| 146 
| 
153 | 169 | 180 \"176 | 1176 
119 | 137 | 181 | 143 | 7143 
188 | 201 | 210 | 212 | 210 
291 | 291 | 298 | 306 | 325 
167 | 167 | 172 | 165 | 172 
160 | 160 | 166 | 158 | 167 
193 | 193 | 196 | 192 | 194 
157 | 161 


165 | 156 |7166 


166 
183 
150 


133 
12¢ 


14% 


190 
158 


140 


148 
148 


144 


167 
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INDUSTRY GROUPINGS 


1957 =100 


[Seasonally adjusted] 





Total] index 


Manufacturing, tota 
Durable 
Nondurable 

Mining 

Utilities 


Durable Manufactures 


Primary and fabricated metals 
Primary metals 
Iron and steel 
Fabricated meta! products 
Structural metal parts 
Machinery and related products 
Machinery 
Nonelectrical machinery 
Electrical machinery 
Transportation equipment 
Motor vehicles and parts. . 
Aircraft and other equipment 
Instruments and related products 
Ordnance and accessories 


Clay, glass, and lumber 

Clay, glass, and stone products 
Lumber and products 
Furniture and miscellaneous 
Furniture and fixtures 
Misc. manufactures 


Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products. . 

Apparel products 

Leather and products 


Paper and printing 

Paper and products 

Printing and publishing 
Newspapers 


j } 


Chemical, petroleum, and rul 

Chemicals and products 
Industria! chemicals 

Petroleum products 

Rubber and plastics products 


er pri 


Foods, beverages, and tobacco 
Foods and beverages 
Food manufactures. . 
Beverages 
Tobacco products 


Mining 


Coal, oil, and gas 

Coal . 

Crude oil and natural gas 
Oil and gas extraction 


Crude oil 
Gas and gas liquids.... 
Oil and gas drilling 


Metal, stone, and earth minerals 
Metal mining 


Stone and earth minerals... 
Utilities 

Electric 

Gas.. 














EE ——  — ae ee 


92 | 


1957 Ans ual 1960 
pro- average 
por- 
tion 11959 | 1960] Sept.| Oct. | Nov.| Dec. Feb. Apr. 
100.00 | 105 108 | 107 | 106 | 105 | 103 | 102 106 
86.49 | 105 | 108 | 107 | 106 | 104 | 102 101 105 
49.66 | 102 | 104 | 102 | 101 98 96 | 94 99 
36.83 | 110 | 113 | 113 | 113 | 112 | 111 111 114 
8.55 95 97 96 97 98 | 98 96 97 
4.96 | 115 | 123 | 126 | 124 | 123 | 123 125 127 
13.15 95 97 91 90 85 82 82 89 
yes 90 90 | 80 78 714 69 | 73 82 
6.21 86 88 72 73 68 | 64) 69 79 
5.42 | 104 | 106 | 106 | 105 | 101 101 96 99 
2.91 | 101 | 104 | 105 | 104 | 101 98 94 96 
28.98 | 102 | 106 | 105 | 103 | 102 | 100 97 101 
15.31 103 | 106 | 105 | 102 | 102 | 101 101 103 
8.92 99 | 102] 101 | 100 | 98 96 96 98 
6.39 | 108 | 112 | 112 | 105 | 107 | 108 108 109 
10.76 98 | 102 | 101 | 102 | 97 93 88 | 94 
5.04 | 100 | 115 | 114] 115 | 103 97 86 99 
5.50 94 89 89 | 89] 90 89 | 88 
1.66 | 112 | 119 aS | 089 | 9 116 | 113 113 
Phe | | 
Sa ; reee|eoeeelecessleoees 
4.57 | 111 | 109 | 107 | 106 | 103 | 100 100 105 
2.92 | 110 | 110 | 109 | 109 | 107 | 103 100 105 
1.65 | 113 | 107 | 103 | 100 | 95 96 99 106 
2.96 | 112 | 116 | 114 | 115 | 113 | 110 109 12 
1.48 | 115 | 120 | 118 | 117 | 117 | 114 111 15 
1.48 | 109 | 113 | 110 | 113 | 110 | 107 108 10 
7.32 | 115 5 | 112 | 112 | 111 | 108 107 | 112 
ey 113 | 109 | 106 | 104 | 102 | 98 102 | 106 
3.44] 120 | 124] 122 | 122 | 123 | 119 116 | 120 
1.10 | 106 | 100 | 97] 101 | 99| 96] 96 | 100 
7.93 | 108 | 112 | 112 | 113 | 112 | 111 | 11] | 13 
3.27 | 111 | 112 112 | 112 | 110 109 | 113 | 17 
4.66 | 105 | 111 | 112 | 113 | 114 | 112 110 | 10 
1.53 | 104 | 107 | 107 | 108 | 108 | 106 102 | 05 
| | | 
10.95 |} 113 | 118 | 118 | 117 | 116 | 115 113 | 118 
7.10 | 114 | 121 | 121 | 121 | 120 | 120 118 123 
3.61 | 118 | 127 | 127 | 124 | 126 | 125 124 | 130 
1.93 | 105 | 108 | 111 | 109 | 108 | 106 106 | 106 | 108 
1.91 | 114) 114] 111 | 110 | 109 | 105 | 102 | | 110 
| | 
| | | | 
10.64 | 107 | 109} 110 | 111 | 110 | 110 | 110 } 112 
9.87 | 106 | 109 | 109 | 111 | 109 | 110 } 110 | 111 
8.31 106 | 109 | 109 | 111 | 109 | 110 | } 110 | 111 
1.56 | 106 | 108 | 108 | 110 | 109 | 112 | 108 | 111 
77 | 112 | 114] 114] 115 | 117 | 115 | 116 | 122 
7.05 96 96 95 96 97 96 94 97 
1.30} 82| 83] 77] 81 77} 81 77 77 
5.75 99 98 99 99 | 101 99 98 101 
4.98 99 | 100 | 101 | 101 | 103 | 101 | 100 104 
4.33 98 98 99 | 99 | 101 98 98 101 
.65 | 106 | 116 } 115 | 118 | 117 | 121 115 
7 93 85 84 86 89 87 85 85 
1.50 94 5 | 104 | 103 | 104 | 108 106 | 102 
.70 717 97 92 88 95 | 107 106 | 
80 | 108 | 112 | 114 | 116 | 113 | 109 106 | 107 | 110 | 
| | 
3.76 | 115 123 | 12 125 | 124 | 124 125 127 
1.20 | 114 | 123 | 121 120 | 118 | 120 et 82 hae es 








For notes see opposite page. 











102 
105 
103 


103 
ron 


114 





101 
103 
101 


MARKET GROUPINGS 


[Seasonally adjusted] 


1957 


= 100 








hown separately 














Industrial Production- 


tion, see BULLETIN, for June 1960, p. 632). 





1957 Annual 
average 
Gr i — 
_— 1959 1960] Sept 
100.00 | 105 108 107 
ts, total 46.75 | 107 | 111 | 110 
mer goods = 31.13 |} 110 | 114 ] 114 
ent, including defense 15.62 100 103 103 
53.25 | 104 | 106 | 104 
Comsumer Goods 
e products 7.39 103 7 | 116 
. ss 2.03 96 117 119 
arts and allied products 1.32 | 113 | 117 | 112 
ods and apparel.. 9.60 | 116 | 116 } 113 
goods.... eer 4.40 | 115 | 115 | 112 
ances, TV, and radios..... 75 114 | 112 105 
Appliances. ; 1.26 | 119 | 118 | 110 
lV and home radios..... 49 | 102 96 93 
i Ss ond maw eikine eaten 1.18 119 | 118 119 
Misc. home goods... satel ptaiataie wicca 1.47 | 113 | 117 | 114 
irel, incl. knit goods and shoes.... 5.20 | 116 | 117 | 113 
umer staples.... 18.18 | 108 | 113 | 114 
essed foods... P 8.11 106 | 109 | 110 
feverages and tobacco... hin 2.32 | 108 | 110 | 110 
rugs, soap, and toiletries...... ptaneel 2.73 | 111 118 | 119 
wspapers, magazines, and books...... 1.44 | 106 | 113 116 
imer fuel and lighting........... 3.45 | 113 | 119 | 121 
Peet Cie i I a on 6050 606. vhener 1.19 | 104 | 106 | 106 
IDS, oF .c.b 5.6 0ceweevesndeces 2.26 | 117 | 126 | 129 
OS SE ee rey rere ee 1.57 | 118 | 127 | 132 
CE is cde ea wbcd dace kemww markers Ge 185 | E20 £..<.- 
Equipment 
i s equipment.... 12.16 | 100 | 105 | 105 
justrial equipment... . 7.29 97 102 | 101 
mercial equipment....... . 2.46 | 104 | 118 | 120 
ght and passenger equipment... . 1.83 98 | 101 101 
Ig aw bab etlanich wee ond .58 | 115 92 87 
efense equipment... 3.46 
Materials 
urable goods material 27.81 100 102 99 
nsumer durable.... 3.67 | 101 109 | 112 
0 ee 8.10 103 101 97 
struction 9.05 107 107 106 
Metal materials n.e.c... 6.99 89 92 81 
ndurable materials. . 25.44 | 107 | 110 | 109 
ness supplies... 8.87 | 108 | 110 | 110 
CORMMIINE.. 26 cccece ; ; 2.91 109 109 109 
General business supplies... .. 5.96 107 111 111 
lurable materials n.e.c... . 7.05 | 115 | 119 | 117 
ness fuel and power.... 9.52 | 100 | 103 | 103 
Mineral fuels... . ee 6.29 96 97 96 
Nonresidential utilities....... 2.70 | 113 | 121 123 
Electricity..... a 2.19 | 113 | 120 | 124 
General industrial........ .99 |} 110 | 115 | 117 
Commercial and other... 1.12 | 118 | 127 | 132 
Gak..: Shs deatiatates oie Wea ierie wi 51 113 | 121 as 
ne al eye 
Commercial and other... .18 
Supplementary groups of consumer goods 
tomotive and home goods... Tate 110 , 116 | 114 
Sparel AE SIRDNEE . < ocscsccccces 23.38 | 11 14 | 114 
’ Revised. 
Notrt.—Published groupings include some series and subtotals not 


Detailed description and historical data are available 
1959 Revision (for announcement of that pub- 
Figures for industrial 


i] 
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st fron 


Sept 


112 


113 
117 
10€ 

109 


Nhe 
JO = 


= 


in the 


the 


, of the Federal 


1960 1961 
Oct Nov.) Dec Jan Feb Mar.) Apr. | May | June July Aug 
106 | 105 | 103 | 102 | 102 | 103 | 106 | 108 | 110 | 112 | 113 
110 | 109 | 108 107 | 107 | 107 | 109 | Til 113 | 114 | 115 
114} 113 | 112 | 110 | 110 | 111 114 | 115 | 118 | 120 | 120 
103 | 102 | 101 100 | 100 99 | 100 | 102 | 102. 104 105 
103 101 99 OR 98 99 103 106 109 110 111 
120 | 113 | 106 94 90 88 103 | 10 113 | 115 \"117 
123 | 109 97 78 73 71 92 | 101 109 | 110. 110 
116 | 118 | 119 | 118 | 115 115 | 120 | 118 | 120 | 125 126 
112 | 112 | 111 | 108 | 109 | 112 | JIS | 116 | 120 | 123 \*122 
110 | 110 | 110 | 108 | 109 | 110 | 114] 117 | 122 | 124 |7120 
103 | 104 | 106 | 106 | 109 | 108 | 111 | 116 | 123 | 127 |r116 
112 | 114 | 116 | 116 | 114 113 | 115 | 118 | 122 |7126 }7121 
82 7 82 80 | 94}; 95 | 100} 110°) 126 | 128 102 
115 | 114 | 113 | 109 | 109 | 110 | 116 | 117 | 122 | 119 | 122 
115 | 114} 112 | 111 110 | 112 | 115 | 118 | 122 | 123 | 124 
114 | 114} 111 108 | 110 | 114 | 116 | 115 | 118 | 122 24 
114 | 113 | 113 | 114 | 114 | 114) 115 | 117 | 118 | 119 | "119 
110 | 109 | 109 | 110 | 110 | 111 111 | 113 | 114 | 114 | 7114 
112 | 111 113 | 112) 111 111 114} 110 | 113 | 115 | 116 
122 | 118 | 118 | 118 | 117 116 | 119 | 123 | 124 | 126 | 126 
115 | 116 | 116 | 117 | 115 | 114 | 114 | 116 | 117 | 119 | 117 
120 | 119 | 119 | 123 | 125 | 121 123 | 125 | 124 |} 127 | 129 
105 | 105 | 104 | 108 | 112 | 107 | 105 105 105 | 112 |r111 
127 | 126 | 127 | 131 | 131 129 | 132 | 135 | 134 | 135 | 139 
130 | 130 | 130 | 133 | 133 | 129 | 132 | 136 | 135 | 136 | 140 
105 | 103 | 102 | 101 | 101 | 100 | 102 | 103 | 104 | 105 | 106 
99 | 100 98 | 98 98 96 97 | 99 99 | 101 102 
121 119 | 117 | 118 | 118 | 117 | 118 | 120 | 123 | 125 | 127 
103 99 99 95 91 93 94 95 95 96 98 
86 88 99 | 98 | 103 | 104 | 107 | 104 | 106 Qs 78 
97 94 9] 90 89 90 96 JO!1 104 104 106 
103 94 91 betel 83 R5 93 107 109 109 115 
98 98 95 95 95 95 98 99 101 104 105 
105 | 102 99 98 97 99 | 104 107 | 110) I11 112 
79 77 75 77 78 79 86 | 92 93 94 96 
109 | 109 | 108 | 107 | 108 | 109 | 111 | 112 | 114 \r115 | 117 
110 | 110 | 110 | 108 | 108 | 108 | 111 110 | 113 | 7114) Ie 
107 | 106 | 109 | 108 | 110 | 112 | 114 110 | 115 | 116) 121 
111 112 | 110 | 109 | 108 | 107 | 110 | 110 | 112 | 114 | 113 
116 | 116 | 115 | 114 | 116 | 118 | 121 124 | 128 | 130 | 131 
103 103 102 101 101 102 104 105 106 106 |r108 
97| 98 | 97] 96] 96| 96] 98] 98] 98] 98 | 7100 
121 120 | 120 | 119 | 120 | 122 | 123 | 126 | 129 |7129 | 131 
122 | 121 120 | 119 ; 120 | 122 | 124 | 127 |; 130 | 129 | 132 
113 | 112 | 113 | 111 112 | 114 | 111 | 117 | 120 | 120 | 122 
131 130 | 128 | 128 | 128 | 131 136 | 138 | 141 139 | 143 
115 | 111 108 102 | 101 100 | 109 | 113 | 118 120 118 
114 | 113 | 113} 113 | 113 | 114} 115 | 116 | 118 | 119 | 120 

series and subtotals without seasonal adjustment are published 

monthly Business Indexes release, which is available on reque 

Division of Administrative Services, Board of Governor 

Reserve System, Washington 25, D. € 
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INDUSTRY GROUPINGS 
1957= 100 


[Without seasonal adjustment} 














Annual 
1957 : 1960 1961 
( iti pro- ere 
jrouping eee. Ser 
“oe 1959 | 1960] Sept.) Oct. | Nov.| Dec. | Jan. Feb.| Mar.! Apr. May June July At S 
— Gey ee 
Total index 100.00 | 105 | 108 | 108 | 109 | 106 | 101 | 102 | 103 | 104 | 107 | 108 | 111 | 106 | 11! is 
Manufacturing, total 86.49 105 108 108 | 110 | 106 | 101 101 102 103 107 108 111 105 M1 d 
Sica 49.66 | 102 | 104 | 102 | 103 | 100 | 96] 95} 96] 97/7] 100 | 103 | 106 | 100 | 102 ( f 
Nndunabie 36.83 | 110 | 113 | 116 | 119 114 | 106 | 109 | 111 } 112 | 115 | 115 | 118 | 112 | 12 ; 
Mining 8.55] 95 | 97] 98} 98] 97| 97] 97] 97] 96] 97] 97] 98| 95] 99] 10 
Utilities 4.96 | 115 | 123 ‘ | BREWS Arty TAP See A Roe, ese . 


Durable Manufactures | | | 


Primary and fabricated metal 13.15 95 97 91 | 921 8&6 } a1 8&3 83 8&5 91 | 97 100 92 ) 4 
Primary metals PEE. 90 90 78 80 74 | 68 73 76 78 | 86] 92 94 82 91 A 
Iron and steel 6.21 86 88 Z|) fs 68 62 | 68 71 73} 81] 88] 91 80 & . 
Fabricated metal product 5.42 104 106 110 | 109 | 103 | 1o1 | 96 94 96 | 99 103 | 107 105 | 112] 1 
Structural metal parts 2.91 101 104 | 106 | 106 | 104 | 101 | 96 93 94) 96) 101 | 105 | 103 | 108 | I } 
| } } 
| | 


| 
Machinery and related product 28 .98 102 | 106 103 | 
Machinery. . . 15.31 103 106 | 106 | 
8.92 99 | 102 99 | 98 | 
| 
| 
| 
| 


Nonelectrical machinery 


























y 
| 
| { 
Electrical machinery 6.39 108 112 116 111 112 } 108 | 108 110 109 | 109 110 115 107 113 | 12 
Transportation equipment 10.76 98 102 94 104 102 | 98 | 93 91 91 96 99 | 101 94 84] ° 
Motor vehicles and parts 5.04 100 | 115 99 120 114 | 107 94 91 91 | 102 109 114 100 7 4 
Aircraft and other equipment 5.50 94 89 88 | 89 89 90 | 89 90 | 89 89 | 88 87 88 | 
Instruments and related products... 1.66 112 | 119 119 119 119 118 116 114 114 114 116 118 116 0 | ( 
Ordnance and accessories Sao - oe cect Risawd | rene cekeee | ES De i a F 
| | | E 
Clay, glass, and lumber 4.57 111 109 113 112 103 94) 92 | 95 } 98 | 104 |} 110 | 117 132 | 118 {1 [ 
Clay, glass, and stone products 2.92 }] 110 | 110 | 113 | 114 108 | 100 | 95 95 | 101 105 | 110 | 115 | 114 | 118 1leé p 
Lumber and products 1.65 | 113 107 | 113 | 110} 94] 83 | 88} 93 | 94 | 104 | 110 | 120 | 108 119 | 11 ( 
Furniture and miscellaneous 2.96 | 112 | 116 | 120 | 122 | 117 | 112 | 106 | 108 | 108 | 109 | 111 | 116 | 114} 122] 1 
Furniture and fixtures 1.48 | 115 | 120 | 123 | 123 | 118 | 117 | 109 | 110] 111 | 112 | 112 | 118 | 118 126 | 1 
Misc. manufactures 1.48 109 113 116 | 121 | 116 108 102 | 106 106 | 106 110 | 115 110 | 119 | 12 
Nondurable Manufactures | | | 
| | 
Textile, apparel, and leather product 7.32 115 115 110 116 112 97 107 116 | 116 116 115 | 114 105 126 i] f 
Textile mill products... 2.78 | 113 | 109 | 104 | 109 | 105 94 100 | 105 | 105 | 110 | 113 | 112 | 100 | 117 | 113 [ 
Apparel products : 3.44 | 120 | 124] 117 | 127 } 123 | 102 | 115 | 128 | 128 | 126 | 123 | 121 114 | 139 | Il¢ ( 
Leather and products 1.10 | 106 | 100 99 | 102 96 88 99 106 | 105 | 101 94 | 100 90 | 107 F 
| f 
Paper and printing 7.93 | 108 | 112 | 114 | 118 | 115 | 107 | 109 | 111 | 114} 116 | 114 | 116 | 107 | 116 
Paper and products ; 3.27 | 111 | 112 | 113 | 119 } 111 99 | 110 |} 114 | 116 | 121 117 | 122 | 105 {7125 124 l 
Printing and publishing. 4.66 | 105 | 111 114 | 117 | 117 | 113 | 108 | 109 | 113 | 113 | 113 | 112 |r108 | 110 | 116 
Newspapers. . And 1.53 | 104 | 107 | 108 | 117 | 118 | 105 96 99 | 108 | 112 | 112 | 106 | 794 96 | 10 
Chemical, petroleum, and rubber products 10.94 | 113 | 118 | 118 | 119 | 717 | 113 | 115 | 116 | 116 12] | B27 + 225 | FO 1 1X ry l 
Chemicals and products... 7.10 | 114 | 121 | 121 | 123 | 120 | 118 | 119 | 121 | 123 | 127 | 128 | 131 | 124 [r131 | 13 ( 
Industrial chemicals. . 3.61 | 118 | 127 | 125 | 126 | 127 | 125 | 125 | 128 | 131 | 133 | 136 | 137.) 133 | 139 I 
Petroleum products.... 1.93 | 105 | 108 | 114 | 109 | 107 | 108 | 106 | 108 | 105 | 105 | 109 | 111 | 115 | 118 | 11 ( 
Rubber and plastics products 1.91 114 114 112 116 112 101 108 108 101 113 111 117 104 118 h 
Foods, beverages, and tobacco 10.64 | 107 | 109 | 177 120 | 111 | 105 | 104 | 104 | 104 | 107 | 110 | 116 | 114 $23 | 126 
Foods and beverages. . . 9.87 | 106 | 109 | 121 | 120 | 111 | 106 | 103 | 103 | 104] 107 | 109 | 115 | 115 | 123 | 126 E 
Food manufactures... 8.31 | 106 | 109 | 124 | 122 | 113 | 107 | 105 | 104 | 103 | 105 | 107 | 112 | 113 | 123 | 12 
Beverages : 1.56 | 106 | 108 | 110 | 111 99 | 101 91 96 | 105 | 117 | 117 | 132 | 125 | 124 | 
Tobacco products .77 | 112 | 114 | thy | 123 | 117 | 93 | 113 | 118 | 115] 117 | 120 | 126 101 | 128 ' 





Mining 








} 
Coal, oil, and gas.... 7.05 96 | 96 94 96 97 97 98 | 98 | 96 96 95 94 91 96 
Coal..... ees 1.30] 82/ 83] 82/ 88] 80} 79/ 76] 78] 69| 75] 78| 75. 66} 85] 87 
Crude oil and natural gas. . - Fe, 99 98 97 98 | 100 | 101 103 | 102 | 103 | 101 99 99 97 | 799 99 
Oil and gas extraction... 4.98 99 | 100 99 99 | 102 | 103 | 104 | 105 | 107 |] 105 | 102 | 101 99 |r101 | 101 
4.33 98 98 97 97 | 100 | 100 | 191 | 102 | 194 | 102 | 100 | 99 97 | 799 | 101 


Crude oil ye 
Gas and gas liquids..... 
Oil and gas drilling. . 


65 | 106 | 116 | 110 | 115 | 121 | 127 | 127 | 128 | 123 | 24) 414.) 12 ce Be 
-T7) 93| 851 86| 87| 88] 88| 92/ 84| 76| 81/ 82| 84, 86| 86| 84 











Metal, stone, anc’ earth minerals 1.50 94 | 105 | 114 | 110 | J01 96 94| 92)| 94 | 98 | 108 | 116 | 113 |r113 | 114 
Metal mining. ... oe, .70] 77| 97] 107} 97] 86] 86] 85 | 87 | 87| 86| 99/| 110 | 103 |r103 | 107 
Stone and earth minerals. . .80 | 108 | 112 | 121 | 122 | 114] 105 | 101 97 | 101 108 | 116 | 121 | 122 | 121 | 120 
Utilities | | } | | | 
| | 
Electric 3.76 | IIS | 123 | 130 | 122 | !20 | 126 | 134 | 130 | 127 | 124 | 124. 127) 131 | 139 
Gas.. 1.20 | 114 | 123 ey pe econ fe rweateanecheanastenadabpwabals eaca Recustoes xebeere 














For notes see opposite page 
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INDUSTRIAL PRODUCTION 





MARKET GROUPINGS 


1957 = 


100 


t asonal ad it] 
(Without seasonal adjustment] 





Annual 
1957 average 
Grouping pro- ee 
por- 
tion 1959 | 1960] Sept 
Total index... 100.00 | 105 | 108 | 108 
nal products, total 46.7 107 | 111 112 
ynsumer goods 31.13 | 110 | 114] 117 | 
Equipment, including defense 15.62 | 100 | 103 }| 102 
NIa ac BR OU RCO paeasions 53.25 | 104 | 106 | 105 
Consumer Goods 
4utomotive products 3.35 | 103 | 117 98 
a 2.03 96 | 117 84 
Auto parts and allied products. . 1.32 | 113 | 117 | 120 
Home goods and apparel.... 9.60} 116 | 116 | 115 | 
Home goods... 4.40 | 115 | 115 | 118 
Appliances, TV, and radios. 1.75 | 114 | 112 | 112 
Appliances..... 1.26 | 119 | 118 | 110 
TV and home radios..... .49 | 102 96 | 117 
Furniture and rugs. 1.18 | 119 | 118 | 122 
Misc. home goods... 1.47 | 113 | 117 | 123 
Apparel, incl. knit goods and shoes. . 5.20 | 116 | 117 | 112 
msumer staples 18.18 | 108 | 113 | 121 
Processed foods. . 8.11 106 | 109 | 124 
Beverages and tobacco... 2.32 | 108 | 110 113 
Drugs, soap, and toiletries. - 2.73 | 111 | 118 | 121 
Newspapers, magazines, and books.. 1.44 | 106 | 113 | 118 
Consumer fuel and lighting. 3.45 | 193 | 119 | 121 
Fuel oil and gasoline.... 1.19 | 104 | 106 | 108 
Residential utilities re TE ae 3} eee 
Electricity. ...... 1.57 | 118 | 127 | 130 
ar 69 | 115 | 124 
Equipment 
dusiness equipment.... 12.16 | 100 | 105 | 104 | 
ndustrial equipment. 7.29 97 | 102 | 102 
Commercial equipment . . 2.46 | 104 | 118 | 121 
Freight and passenger equipment. 1.83 98 | 101 96 
Farm equipment .58} 115 | 92 78 
Defense equipment. . <5 Se Ae 
Materials 
Durable goods materials 27.81 100 | 102 | 100 
Consumer durable 3.67 | 101 109 | 108 
Equipment. 8.10 | 103 | 101 97 
Construction... 9.05 | 107 | 107 | 112 
Meta! materials n.e.c 6.99 89 92 82 
Vondurable materials 25.44} 107 | 110 | 110 
Business supplies 8.87 | 108 | 110 | 113 
Containers . 2.91 109 | 109 116 
General business supplies . 5.96 | 107 | 111 112 
Nondurable materials n.e.c.. . 7.05 | 115 | 119 | 116 
Business fuel and power 9.52 | 100 | 103 | 103 
Mineral fuels . 6.29 96 97 95 
Nonresidential utilities 2.70 | 113 | 121 
slectricity...... 2.19 | 113 | 120 29 
General industrial . .99 | 110 | 115 | 118 
Commercial and other 1.12 | 118 | 127 | 142 
3 See aa 51 7 113 | 121 
Industrial . . 3 See 
Commercial and other. 18 
Supplementary groups of consumer goods 
Automotive and home goods... 7.75 | 110 | 116 | 110 
Apparel and staples... 23.38 | 110 | 114] 119 
’ Revised. 
Note.—Published groupings include some series and subtotals not 


hown separately. 
n Industrial Production- 
ation, 





see BULLETIN for June 1960, p. 632) 








Detailed description and historical data are available 
-1959 Revision (for announcement of that pub- 


Figures for individual 





1960 
Oct Nov 
109 106 
114 110 
120 | 114 
102 | 100 | 
105 | 102 | 
129 | 120 
134 | 123 
121 114 
119 114 
118 114 
109 | 108 
107 | 111 
114} 99 
122 116 
125 121 
120 | 114 
120 | 113 
122 | 112 
115 105 
125 | 120 
117 | 116 
115 | 115 
104 | 105 
124 "| 122 
103 | 101 
99 99 
122 | 120 
99 | 95 
85 | 78 | 

99 95 
109 105 | 
97 98 
111 103 
83 77 
112 | 110 
116 111 
115 102 
116 115 
119 119 
103 103 
97 98 
123 118 
116 114 
130 124 
12 117 
120 114 
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1961 
Dec. | Jan. | Feb. | Mar. Apr. May/June! July | Aug. Sept 
101 | 102 | 103 | 104 | 107 | 108 | 111 | 106 | 111 | 113 
106 | 106 | 108 | 107 | 110 | 110 | 113 | 109 | 113 | 116 
108 | 109 | 111 | 111 | 113 | 114 | 118 | 112 | 119 | 121 
101 | 101 | 101 | 101 | 102 | 102 | 103 | 102 | 102 | 105 
98 | 98 | 99! 101 | 104 | 107 | 109 | 103 |ri10 | 110 
| 
110| 98| 96| 94} 108 | 112) 118 | 991 731! 96 
108 86 83 81 102 | 107 | 116 | 87 39 77 
112 | 117 | 116 | 115 | 119 | 119 | 123 | 119 | 125 | 12¢ 
101 | 106 | 116 | 116 | 116 | 114) 117'| 108 | 123 | 120 
107 | 103 | 110 | 112 | 114 | 114] 119 | 108 | 116 | 127 
98 | 98 | 112 | 112] 115 | 114 | 119 | 98] 103 | 126 
107 | 106 | 120 | 122 | 127 | 122 | 124] 104] 100 | 126 
77| 80] 94] 86| 84] 96] 106] 83] 111 | 125 
116 | 108 | 111 | 112 | 114 | 111 | 117] 113 | 123 | 128 
110 | 104 | 108 | 111 | 114 | 116 | 120 | 114 | 126 | 128 
97 | 109 | 120 | 119 | 118 | 115 | 116 | 109 | 130 | 114 
EE | 212 1 202-| 220 | 3138 | 16) 198 19997 | 123 | 1236 
107 | 104 | 103 | 103 | 104 | 107 | 112 | 113 | 123 | 127 
98 | 98 | 104 | 108 | 117 | 118 | 130 | 117 | 125 
117 | 118 | 118 | 117 | 122 | 122 | 125 | 118 | 127 | 126 
116 | 116 | 1415 | 115 | 114] 115 | 116] 116 118 | 121 
123 | 134 | 132 | 125 | 121 | 119 | 119 | 124] 128 
108 | 112 | 113 | 105 | 100 | 103 | 104 | 112 |r113 | 107 
136 | 154 | 149 | 138 | 132 | 125 | 124 | 128 | 137 
102 102 102 102 103 | 103 105 103 | 103 106 
99 98 97 96 92 | 99 | 100 | 100 | 101 102 
120 | 119 | 119 | 118 | 118 | 120 | 122 | 121 | 126 | 128 
96 | 94| 93) 98| 99 | 98] 100} 95| 94] 100 
95 | 101 113 |} 119 | 123 | 110 | 108 | &7 71 87 
90 90 90 9] 96 10] 105 99 103 104 
98 93 | 88 88 92 102 104 94 98 96 
97 | 97] 97 | 97| 98] 99 | 101 99 _ 101 | 101 
96 | 93 | 93 96 103 | 108 | 115 | 110] 115 | 114 
71 75| 79! 81 88 | 95 | 97| 86| 93] 98 
106 | 108 | 109 | 111 | 112 | 113 | 114 | 108 | 116 | 117 
104 | 106 | 108 | 110 | 114] 112 | 114 |7105 | 116 | 118 
94 | 102 | 107 | 112 | 116 | 114 | 121 | 110 }7130 | 126 
109 | 107 | 108 | 110 | 113 | 112 | 111 17103 | 109 | 114 
112 116 | 119 | 120 | 123 | 126 | 126 |r118 |7129 | 128 
103 | 103 | 103 | 103 | 103 | 103 | 104 | 102 |r108 | 109 
OR OR r99 99 98 97 | 96 92 97 OR 
118 | 119 | 117 | 119 | 119 | 124 | 130 | 133 | 140 
113 | 112 | 109 | 114] 112 | 118 | 119 | 116 | 123 
125 | 127 | 125 | 126 | 128 | 131 | 142 | 150 | 158 
108 101 | 104 104 | 112 | 113 | 119 | 104 | 97) 114 
108 | 112 | 114 | 113 | 114 | 114] 117 | 115 | 126 | 124 
without seasonal adjustment are published in the 


series and subtotals 


monthly Business Indexes release, which is available 
Division of Administrative Services, 
Reserve System, 


Washington 


rs 


D. ¢ 


Board of Governors 


on request from the 
of the Federal 
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1346 BUSINESS ACTIVITY 
SELECTED BUSINESS INDEXES 
147-49= 100, unless otherwise indicated 
Construction Manu- 
Ind contract facturing * Prices 
Major market groupings pg Depart- 
Major indust ‘ sou Freight) ment 
grouping ace car- store 
ite Final products Re a. i, load- | sales Whoke- 
Se | i All ithe as Pay- gs5 | (retail | Con- sale 
: _——— ‘a other Rene Lo r value) | sumer | com- 
Mar he ciate modity 
fa Min Ut I ' , Equip , 
Ola I € 
tur- ing ith . 4 ment 
ing — 
Ad Ad Ad Ad Ad Ad Ad Adj. Unadj. Unad Ad Ad Unad Adj. Adj. | Unadj. | Unad 
1948 10 103 106 101 102 101 105 104 98 105 101.6, 102.8) 105.0 118 104 | 102.8 | 104.4 
1949 98 98 94 108 99 101 94 96 116 111 99.1 93.8 if: 100 99 101.8 99.2 
1950 1! 114 105 123 112 115 102 114 185 142 102.4 99.7) 111.7 108 107 102.8 103.1 
1951 123 123 115 140 121 114 142 124 170 172 108.3) 106.4) 130.1 112 112 | 111.0 | 114.8 
195 12 127 114 52 130 116 170 125 183 183 110.5; 106.3) 137.0 106 114 113.5 111.6 
19 I 139 117 166 138 124 182 137 178 201 113.7; 111.9) 15] 108 118 114.4 | 110.1 
1954 130 129 113 178 132 123 161 128 232 204 111.0; 102.0) 138.4 97 118 114.8 110 
1955 146 145 125 199 144 13¢ 172 147 280 248 114.7; 105.8) 153.¢ 107 128 114.5 110 
1956,.° 151 150 132 218 150 139 188 151 *99 *98 118.6) 106.9) 162.4 107 135 | 116.2 | 114 
1957 152 150 132 233 152 141 189 151 100 100 119.7} 105.0) 164.3 100 135 | 120.2 | 117.¢ 
195 141 139 129 244 145 140 165 138 113 107 136.41 935.3) 151.3 87 136 123.5 119.2 
1959 159 158 125 268 162 155 188 157 132 101 120.8) 100.3) 170.3 90 144 124.6 119.5 
1960 164] te 128 | 287| 168] 161 195 | 160 | 117] 112] 123.0) 100.0; 172.8 88 145 | 126.5 | 119.¢ 
1960—Ser 162 160 127 293 168 160 195 157 118 116 122.9} 98.7) 175.0 82 r145 126.8 119 
O 161 159 128 289 168 161 195 156 128 121 122.€ 97.7) 172.9 s 148 127.3 119.¢ 
No 159 157 129 287 166 159 193 153 115 102 122.2) 96.6) 168.4 83 "144 127.4 119.¢ 
De 1S€ 154 129 287 164 158 191 150 81 115 121.6, 95.2 162.9 80 146 127.5 119 
1961—Jan 155 153 129 290 162 155 188 148 90 95 12:.3, 94.1, 160.3 80 142 127.4 | 119 
Feb 14 152 12% 291 162 155 188 149 80 86 121.1 93.6) 158 KI 145 127.5 120.( 
Mar 1S¢ 153 127 291 162 156 188 150 126 113 121.2) 94.0 160.3 81 146 | 127.5 119.9 
Apr 164 158 128 296 166 160 190 156 134 116 121.5) 94.8) 162.6 &3 148 | 127.5 | 119.4 
May 164 163 128 303 168 163 192 161 143 122 122.0 96.0 166.9 &4 144 | 127.4 | 118.7 
June 168 166 129 306 171 166 194 164 143 128 122.6} 96.7) 172.4 83 149 | 127.6 | 118.2 
Jul 170 169 129 7307 174 169 197 166 138 127 123.0| 96.8) 171.3 85 151 128.1 118.6 
Aug 171 170 | 7130 | 7314 174 169 198 168 146 | 123 123.0 96.8) 174.4 84 150 | 128.0 |118.9 
Ser 169 lf 129 18 172 165 201 16¢ 127 102 123.2) 96.4) 175.7 83 150 128.3 118 
Oct 17 170 131 2] 176 168 06 16 123.5) 796.4 7178. € 27 e151 
* Estimated P Preliminary. ’ Revised including seasonal adjustments, may be obtained from the Division of 
Adj.—adjusted for seasonal variation. Unadj.—without seasonal Research and Statistics. 
=djustment 2 Employees only, excluding personnel in the armed forces. 


* See note | 


1 Indexes beginning with 1956 are based on data for 48 States from 
1957==100 
3-month moving averages, based on value data for 37 States east of 
1947-49 100; the data for 
A description of the old index, 


F. W. Dodge Corporation, 


the Rocky Mountains, 
were: residential ,271; 


all 


[Figures for the 48 States, as reported by the F 


other, 266 


Figures 


for 


1956 


earlier 


years 


yn this 


3 Re 
are 


basis 


evised data. 


-Indexes for 


CONSTRUCTION CONTRACTS 


W. Dodge Corporation. 


4 Production workers only. 

5 Revised index 1957 = 100. 

Nore 
payrolls, and prices are compiled by the Bureau of Labor Statistics. 


emplo 


yment (including Alaska and H 


Value of contracts, in millions of dollars] 


iwa 

















Annual totals 1960 1961 
Type of ownership and 
type of construction } } 
1959 1960 | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept 
Total construction. . 36,269 36,318} 3,119 3,319, 2,886 2,718 2,485 2,235, 3,166 3,298 3,501) 3,602) 3,529) 3,543) 3,004 
By type of ownership: | 
Public..... 11,068 12,587 995; 1,125) 1,071) 1,218 838 732; 1,090, 1,170) 1,127) 1,235 1,265) 1,158 
Private. 25,201; 23,731] 2,124) 2,194) 1,815) 1,500; 1,647; 1,504) 2,075) 2,128 2,374) 2,367 2,263) 2,384 
| 
By type of construction } 
Residential...... 17,150) 15,105} 1,277, 1,390) 1,253 878 974 870, 1,371; 1,454) 1,553) 1,558) 1,502) 1,589) 1,38 
I 6c wnalnsaedes opie 11,387) 12,240] 1,124 1,165 916 994 813 804; 1,027; 1,050; 1,105) 1,221) 1,154) 1,087 98 
Public works and utilities... 7,732) 8,973 717 764 717 846 698 561 768 794 843) 823 873) 866 6 
Nore.—Monthly data exceed annual totals and are not comparable counting for negative adjustments in monthly data after original figure 


with monthly data for 1957 and earlier years because of the policy of ac- 


have been published 













(Bureau of the Census estimates. ! 


VALUE OF NEW CONSTRUCTION ACTIVITY 


Monthly data at seasonally adjusted annual rates. 





CONSTRUCTION 1347 












In millions of dollars] 






















































Private Public 
Prices acecimmiaied wemeaiemiials aemnninian een aimee a wennseceen meee: cian meal T 
——— Year or month Total Non- Business Other : 
. non- Sewer 
Total a 7 Lae resi- Total Mili- High- and All 
resi- — Coes. Public den; tary way “aban other 
dential Total . os ae re — 
trial mercial utility tial 
Whole 
n- sale 
mer | com- $2 34,670 | 23,889 | 12,842 7,500 2,320 ‘337 4,043 3,547 | 10,781 1,387 2,679 790 5,925 
modity $3 37,019 | 25,783 | 13,777 8,495 2,229 1,791 4,475 3.511 | 11,236 1,290 3,015 883 6,048 
54 39,234 | 27,556 | 15,379 8,403 2,030 re: 6 - 4,161 3,774 | 11,678 1,003 3,680 982 6,013 
SRR arene 44,164 | 32,440 | 18,705 9,980 2,399 3,218 4,363 3,755 | 11,724 1,287 3,861 1,085 5,491 
ee eee 45,815 | 33,067 | 17,677 | 11,608 3,084 3,631 4,893 3,782 | 12,748 1,360 4,431 . are 5,682 
| SOR ee 47,845 | 33,766 | 17,019 | 12,535 3,557 3, 564 5,414 4,212 | 14,079 1,287 4,954 1,344 6,494 
” 158 48,950 | 33,493 | 18,047 | 11,058 2,382 3,589 5,087 4,388 | 15,457 1,402 5,545 1,387 7,123 
adj. | Unad 
reek 59 56,555 | 40,344 | 24,962 | 11,044 2,106 3,930 5,008 4,338 | 16,211 1,488 5,870 1,467 7,386 
i 60 55,556 | 39,603 | 22,546 | 12,354 2,851 4,180 5,323 4,703 | 15,953 1,386 5,464 1,487 7,616 
.8 104.4 
‘8 99 2 160—Oct 55,552 | 39,200 | 21,834 | 12,633 3,010 4,262 5,361 4,733 | 16,352 1,490 5,427 1,458 7,977 
8 | 103 Nov 56,079 | 39,624 | 22,016 | 12,855 3,025 4,378 5,452 4,753 | 16,455 1,678 5,243 1,454 8,080 
.0O | 114 Dec. 56,650 | 39,639 | 21,916 | 13,002 3,025 4,519 5,458 4,721 | 17,011 1,531 5,953 1,477 8,050 
= 111.6 } 
.4 | 110 1961—Jan 56.018 | 38,575 | 20,649 | 13,209 3,053 4,848 5,308 4,717 | 17,443 1,284 6,470 1,530 8,159 
Feb 55,717 | 37,962 | 20,016 | 13,197 2,992 4,821 5,384 4,749 | 17,755 1,942 5,934 1,549 8,330 
8 | 110 Mar 55,794 | 38.511 | 20,508 | 13,098 2,957 4,743 5,398 4,905 | 17,283 1,764 | 5,662 1,569 8,288 
o. 110.7 Apr 755,504 |1738,986 }721,042 12,880 2,921 4,636 5,323 5,064 16,518 1,651 5,060 1,601 8 , 206 
.2 | 114 May §5,518 [739,232 }*21,257 | 12,747 2,849 4,515 5.383 5,228 | 16,286 1,507 4,983 1,606 8,190 
om 1 eet June 57,206 [740,328 [722,271 12,642 2,750 4,510 5,382 5,415 | 16,878 1,382 5,527 1,594 8,375 
119.2 July "57,039 1741,176 }723,118 12,707 2,672 4,578 5,457 5,351 15,863 1,140 5,128 1,582 8,013 
61 119.5 Aug 57,983 | 41,281 23,306 | 12,704 2,588 4,646 5,470 5,271 16,702 1,153 5,762 1,560 8,227 
5 119.¢ Sept 58,625 | 41,603 23,659 12,792 2,610 4,718 5,464 5,152 17,022 1,159 5,960 1,575 8,328 
Oct 58,457 | 41,295 23,621 12,691 2,608 | 4,681 5,402 4,983 17,162 1,145 5.988 1,617 8,412 
8 119 SSS SS ae oe] one | iat ae = 
3 119.¢ 
4] 119-¢ Preliminary ’ Revised 2 Beginning with 1959, series includes Alaska and Hawaii. 
5 119 1 Data for 1952-58 are joint estimates of the Departments of Commerce 
and Labor 
4/119 
5 | 120.( 
5 119.9 
5 119.4 
4; 118.7 
6 | 118.2 
1 118.6 
O |r118 
3 | 118 NEW HOUSING STARTS 
(Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units} 
ivision of M 4 
Seasonally , | emorandum item: 
adjusted a Private | Government-underwritten 2 
annual rate Metro- anne. | eT A a A i 
Year or month (private only) Total politan | politan Public 
areas! te; 
—— | areas! 1- 2- Multi- . , 
; Total | , ‘ | Total FHA VA 
a va —s family | family | family 
1952. t .a27 795 332 1,069 939 46 84 59 421 280 141 
cc SECS 1,104 804 300 1,068 933 42 94 36 409 252 157 
SS eee 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
1955 1,329 976 353 1,310 1,190 33 87 19 670 277 393 
1956 1,118 780 338 1,094 981 31 82 24 465 195 271 
ROOF vas 1,042 700 342 993 840 33 120 49 322 193 128 
tees _, aero 1,209 827 382 1,142 933 39 170 68 439 337 102 
ee eas SS een 1,379 946 432 1,343 1,079 49 215 36 458 349 109 
Ee pene Saami 1,554 1,077 477 1,517 1,234 56 227 37 458 349 109 
| SEN Cre Seep.” 1,296 889 407 l 2oe 995 44 214 44 336 261 75 
- | Sex 
a ae 960—Sept........... 1,089 1,067 103 69 34 97 77 3 17 6 29 22 7 
Oct... eocwe Bours 1,237 113 78 35 110 86 4 21 3 28 23 6 
13, 3,004 Nov. coun Lyne 1,206 95 66 28 93 69 3 20 2 26 20 5 
a 996 987 71 50 21 64 46 3 15 7 19 14 5 
8 1961—Jan... ‘327 1,098 73 51 21 70 50 3 17 3 19 14 5 
4 et Fk 1,115 81 56 25 76 56 4 16 5 18 13 5 
Mar. , 1,296 1,262 110 79 31 105 78 4 23 5 27 20 6 
MNES o crworentell 1,166 1,143 115 80 36 111 84 4 24 4 26 20 6 
9) 1 ee 1,291 1,268 131 90 41 127 96 4 26 4 32 24 | 5 
7 98 June ore 1,351 138 93 | 46 132 100 4 29 6 30 22 x 
6 63 July.. 1,343 1,318 129 88 41 125 96 4 25 3 29 | 7 
Aug . 771,321 P1296 P130 87 42 P126 96 3 28 P3 34 26 | 
ee; Sept 1,360 (71,343 P125 90 35 P120 n.a n.a a PS 28 21 7 
I figure 






























n.a. Not available. ? Preliminary. 

1 For new series, based on revised definition of metropolitan areas. 

2Data from Federal Housing Administration and Veterans’ Ad- 
ministration represent units started, based on filed office reports of first 
compliance inspections, 











3 New series, including both farm and nonfarm unless otherwise 
indicated. Not strictly comparable with nonfarm series developed by 
the Bureau of Labor Statistics, for which annua! totals are given through 
1959. 





Ze EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 








B i La sta ates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 
Civilian labor force 
—— Tota Employed! Unemploy 
Ye petit va " Not in the ment 
4 4 4 r 1 
rete ae a labor force rate 
I Tota Ir } A ; (per cent 
n nonagri- = ployed 
Tota cultural 1 
industries agricuiture 
54 116, 22¢ 67,81 64,468 60 , 890 54,395 6,495 3,578 48,401 5.6 
55 117,388 68 , 89¢ 65,848 62,944 56,225 6,718 2,904 48,492 4.4 
SE 118,734 70, 387 67 , 530 64,708 58,135 6,572 2,822 48,348 4.2 
5 120,445 0.746 67.946 65,011 58,789 6,222 2,936 49,699 4.3 
158 121,950 71,284 68 ,647 63,966 58,122 5,844 4,681 50 ,666 6.8 
59 123, 36¢€ 71,946 69,394 65,581 59,745 5,836 3,813 51,420 ~ 
160 125,368 73, 12¢€ 70,612 66,681 60,958 5,723 3,931 $2,242 5.6 
60—Oct 125, 93¢ 73,592 71,069 67,490 61,2 6,247 3,579 52,344 6.3 
Nov 126,22 73,74 71,213 67,182 61,516 5,666 4,031 §2,47 6.2 
De 126,482 73,079 70,549 66,009 61,059 4,950 4,540 53,403 6.8 
vf Ja 126,725 72,361 69 , 837 64,452 59,818 4,634 5,385 54,364 6.6 
Fet 126,918 72,894 70, 360 64,655 59,947 4,708 5,705 54,024 6.8 
Mar 127,115 73,540 71,011 65,516 60,539 4,977 5,495 53,574 6.9 
Aor 127.337 73,21¢ 70 , 69€ 65,734 60,734 5,000 4,962 54,121 6.8 
Ma 127,558 74,059 71,546 66,778 61,234 5,544 4,768 53,499 6.9 
June 127,768 76,790 74,286 68,706 62,035 6,671 5,580 50,977 6.8 
J 127,986 76,153 73,639 68,499 62,046 6,453 5,140 51,833 6.9 
Aug 128,183 75,610 73,081 68 , 539 62,215 6,325 4,542 52,573 6.9 
Sent 12 372 73.670 71,123 67,038 61,372 5 666 4,085 54,701 6.8 
O 71 14 34 71.759 67,824 61,860 5,964 3,934 54,226 | 6.8 











Includes self-employed, unpaid family, and domestic service workers. 


2 Per cent of civilian labor force 


Nort 


Inclusion 


of 


figures for Alaska and 


Monthly data seasonally adjusted. 


Hawaii beginning with 


960 increased population by about 500,000 and total labor force by 








Information relating to persons 14 years of age and 
through interviews of households on a sample basis. 
relate to the calendar week that contains the 12th day; 


averages of monthly figures 


over is obtained 
Monthly data 
annual data are 

















about 300,000 Most of the increase was in nonagricultural industries 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION ! 
(Bureau of Labor Statistics. In thousands of persons] 
[rans- Federa 
Mamial Contract porta- State, an 
Tota waa Mining construc- tion and Trade Finance Service local 
Pi tion publi govern 
utilities ment 
54 49 022 16.314 791 2,612 4.084 10,235 2.33 6,002 6,751 
1955 50.675 16.882 792 2,802 4,141 10,535 2,335 6,274 6,914 
195¢ 52,408 17,243 822 2,999 4,244 10,858 2,429 6,536 7,277 
1957 52,904 17,174 R28 2,923 4,241 10, 886 2,477 6,749 7, 626 
1958 51,423 15,945 751 2,778 3,976 10,750 2,519 6,811 7,893 
1959 53.380 16.667 731 2,955 4,010 11,125 2,597 7,105 8,190 
1960 54,347 16,762 709 2,882 4.017 11,412 2,684 7,361 8,520 
FASONAI N TEI 
1960—-Oct 54.190 16,489 698 2,877 3,991 11,423 2,70 7,415 % , 590 
N 53.995 16,351 693 2832 3976 11,371 2.719 7,431 8,622 
D 53,707 16,174 679 2,757 3,950 11,334 2,723 7,447 8 ,643 
61—Ja 53,581 16,021 672 ye iB 3,931 11,347 2,727 7,439 8 ,671 
I 53,485 15,962 66 2,765 3,922 11,296 2,731 7,460 8,682 
M 53,561 16,023 668 2.792 3,919 11,252 2.732 7,463 8,712 
Ay $3,663 16,119 666 2,766 3,901 11,320 p My > 7,425 8,734 
Ma $3,894 16,275 670 2,742 3,903 11,355 2,739 7,436 8,774 
J 54,182 16,373 669 2,795 3,914 11,392 2,747 7,471 8,821 
Jul 54,335 16,392 672 2,776 3,942 11,437 2,748 7,533 8,835 
A 54,333 16,381 665 2,770 3,939 11,410 2,757 7,546 8, 865 
Sept 54,417 16,342 667 \ Meee 3,953 11,414 2,762 7,582 8,920 
Oct 54, S7¢ 6,352 663 2,788 58 11.471 2.770 7,604 & 971 
1960— Oct 54,882 16.739 706 3.110 4,015 11,509 2,702 7,452 8 649 
N 54,595 16,53 695 2,942 3,992 11,608 2,705 7,416 8 ,699 
Dex 54.706 16,213 682 2,630 966 12,146 2,709 7,380 8,980 
1961—Jar 52,864 15,933 666 2,457 3, 888 11,233 2,702 7,282 8,672 
Fet §2.523 15.838 656 2,342 3.871 11,040 2,706 7,333 8,737 
Ma 52,785 15, 86€ 654 2,454 3,872 11,101 2,710 7,359 8,769 
Ap §3,171 15,904 657 2,619 3,870 11,162 2,724 7,448 8,787 
May 53,708 16,07¢ 668 2.775 3, 891 11,238 2,734 7,510 8, 81eé 
June $4,429 16.320 678 2.971 3,945 11,354 2,766 7,598 8,797 
July 54,227 16,268 672 3,023 3,977 11,327 2,795 7,631 8,534 
Aug 54,538 16,531 677 3,075 3,971 11,342 2,801 7,606 8,535 
Sept.? 55,092 16,664 677 3,046 3,985 11,429 2,776 7,627 8,888 
Oct.? 55,260 16,598 670 3,014 3,982 11,557 2,764 7,642 9,033 
? Preliminary Data include figures for Alaska and Hawaii of the month. Proprietors, self-employed persons, domestic servants 
Nort Revised data include all full- and part-time employees wt unpaid family workers, and members of the armed forces are excluded 
worked during, or received pay for, the pay period ending nearest the 1 Stt Back data may be obtained from the Bureau of Labor Statistics 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES ' 


(Bureau of Labor Statistics. 


EMPLOYMENT AND EARNINGS 





In thousands of persons) 





I 














349 




































Seasonally adjusted | Without seasonal] adjustment 
| | 
Industry group 1960 1961 | 1960 1961 
— im | — 
Oct Aug | Sep Oct | Oct | Aug Sept Oct 
| | ie | 
CO ci cdckdweweebicieencseenstanens 2,278 | 12,956 | 12,012 | 12,506 | 12,530 12,274 | 12,418 | 12,352 
| | | j 

eR an ec tact dunweasteneu’ mension 6.784 | 6,699 6,680 6,675 | 6,880 6,641 6,760 | 6,769 
ae 90 95 97 99 89 94 97 | gs 
Lumber and wood products................6.- 551 $38 541 537 571 568 S67 | 556 
RS SRE ane 312 309 308 306 321 311 316 | 315 
Stone, clay, and glass products............ 476 464 460 464 485 477 477 473 
PRMEOOY GRUNGE DRGOIIIIB occ cescsivcccccceses 916 944 952 955 922 940 957 | 162 
Fabricated metal products...................- 851 838 830 823 868 831 836 839 
Machinery except electrical. .............. 996 967 967 978 980 950 962 962 
URS BEG ono. oc rtbsessevnswescscass 942 972 957 984 955 968 982 998 
Transportation equipment. .............+-+6- 1,113 1,039 1.040 1,000 1,124 961 1,016 1,010 
Instruments and related products.............. 226 225 224 222 229 223 226 225 
Miscellaneous manufacturing industries........ 311 308 304 307 336 | 317 325 33) 

Nondurable geods....... i delete atahesh tac seca er aig ghana ccd 5,494 5,457 § ,432 5,433 5,650 5,633 5,658 5,583 
Food and kindred products...............06.- L257 1,182 1,177 1,174 1,308 1,318 1,328 1,262 
ee OD aoa 5-5 66 6066s 6 cece eseess 86 80 85 76 104 89 107 92 
Se ee re ee 803 795 794 795 813 802 804 805 
Apparel and other finished textiles......... 1,080 1,081 1 066 1,072 1,094 1,100 1,085 1,086 
Paper and allied products... ...c.sccccsccess 471 472 469 72 478 475 477 47 
Printing, publishing and allied industries........ 595 596 597 596 603 594 601 604 
Chemicals and allied products................. 505 510 508 509 506 509 510 $10 
Products of petroleum and coal............... 137 134 131 133 137 135 133 13 
ST IN dt nan awed ace cess escedenee 279 287 289 290 288 284 294 299 
Leather and leather products.................. 321 320 316 316 320 327 319 315 
Preliminary (fuil-and part-time) who worked during, or received pay for, the pay 
Data include figures for Alaska and Hawaii period ending nearest the 15th of the month Back data may be obtained 

re.—Revised data covering production and related workers only form the Bureau of Labor Statistics 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. 


In unit indicated) 





Average weekly earnings 











Average hours worked | 


Average hourly carnings 





























(dollars per week) (per week) (dollars per hour) 
Industry group 
1960 1961 | 1960 | 1961 1960 | 1961 
Oct. | Aug. | Sept Oct } Oct. | Aug. | Sept.” | Oct Oct. | Aug. | Sept.” Oct.” 
| | | | | 
j | | | j 

ee 90.12 | 92.86 | 92.50 | 94.71 | 39.7 40.2 39.7 | 40.3 2.27 | 2.31 2381 2.35 
Ee : 97.69 |100.44 | 99.35 |102.41 40.2 40.5 39.9 40.8 2.43 2.48 2.49 2.51 
Ordnance and accessories..... eeeeeees 109.62 [112.87 [114.52 [116.05 40.6 40.6 40.9 41.3 2.70 2.78 2.80 2.81 
Lumber and wood products............ 75.65 | 79.19 | 79.99 | 80.60 39.4 40.2 39.6 40.1 1.92 1.97 2.02 2.01 
Furniture and fixtures..............0..- 40.07 | FOE f Fe.8s t 79. ae 40.3 40.9 41.0 41.1 1.89 1.91 1.93 | 1.93 
Stone, clay, and glass products. . 94.94 | 98.18 | 97.88 | 98.12 41.1 41.6 41.3 41.4 2.00 2.36 y | 
Primary metal industries............... 105.36 |116.11 [118.37 |119.39 37.9 39.9 40.4 40.2 2.78 2.91 2.93 2.97 
Fabricated metal products............. 99.47 1102.34 | 98.55 {103.16 40.6 41.1 39.9 41.1 2.45 2.49 2.47 ye 
Machinery except electrical... .. 104.19 |106.75 {107.57 |109.03 40.7 40.9 40.9 41.3 2.56 2.61 2.63 2.64 
Electrical machinery.............. 92.29 | 94.94 | 93.77 | 96.05 40.3 40.4 39.9 40.7 2.29 y ee 2.00 2.36 
Transportation equipment.............. 114.95 }112.96 |104.53 |115.46 41.2 40.2 37.2 40.8 2.79 2.81 2.81 2.83 
Instruments and related products........ 95.00 | 97.75 | 97.99 | 98.71 40.6 40.9 41.0 41.3 2.34 2.39 2.39 ca 
Miscellaneous manufacturing industries...{ 75.22 | 74.47 | 76.40 | 76.99 39.8 39.4 40.0 40.1 1.89 1.89 1.9] 1.92 
Nondurable goods......... 80.55 | 83.58 | 84.14 | 84.74 39.1 39.8 39.5 39 .6 2.06 2.10 2.13 | 2.14 
Food and kindred products... 86.73 | 88.60 | 89.64] 89.82] 41.3] 41.4] 41.5] 41.2] 2.10] 2.14] 2.16] 2.18 
Tobacco manufactures....... 64.15 68.17 66.72 68.51 40.6 40.1 41.7 39.6 1.58 1.70 1.60 1.73 
Textile-mill products....... sa : 62.47 | 66.02 | 66.26 | 67.98 38.8 40.5 40.4 41.2 1.61 1 63 1.64 1.65 
Apparel and other finished textiles..... 57.19 | 59.86 | 56.93 | 60.33 35.3 36.5 34.5 33.7 1.62 1.64 1.65 1.69 
Paper and allied products............ 96.44 |101.05 {101.67 {101.20 42.3 43.0 42.9 42.7 2.28 Biae pH yy 2.37 
Printing, publishing and allied industries. .J193.83 {105.33 |106.92 |106.09 38.6 38.3 38.6 38.3 2.69 2.75 Ey; 0 hy 
Chemicals and allied products........... 103.73 |107.49 |107.79 [108.73 41.0 41 41.3 41.5 2.53 2.59 2.61 2.62 
Products of petroleum and coal......... 118.53 |122.59 [126.88 |126.16 41.3 41.0 41.6 41.5 2.87 2.99 3.05 3.04 
nt dh ee OO ee 93.77 | 97.85 | 99.46 | 97.12 | 39.9] 40.6] 41.1 | 40.3] 2.35] 2.41] 2.42] 2.41 
Leather and leather products............J 59.07 | 62.79 | 62.05 | 62.22 35.8 37.6 36.5 36.6 65 1.67 1.70 1.70 
































» Preliminary. 
Data include figures for Alaska and Hawaii 


Nore.—Revised data are for production and related workers 
data are available from the Bureau of Labor Statistics 


Back 
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DEPARTMENT STORES 





[Federal Reserve indexes, based on retail value figures. 1947-49 average=100] 


DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 





Federal Reserve district 




















United 
Year or month . ~ 
States B New a Cleve- | Rich- At- Chi- St. Minne-| Kansas Dall — 
oston | York = land | mond | lanta cago | Louis | apolis | City —— — 
phia cisco 
SALES! 
1953. 118 114 105 117 119 127 131 114 120 110 123 132 122 
1954... 118 117 108 116 112 129 135 112 121 113 129 136 122 
1955. 128 123 113 125 122 140 149 122 132 117 140 149 132 
1956.0 135 126 120 131 128 146 164 128 138 126 144 158 141 
1957... 135 122 124 132 129 148 166 | 128 138 128 142 159 140 
1958. 136 122 127 133 128 148 169 125 137 128 146 159 143 
1959... 144 126 131 140 139 156 181 133 144 134 155 172 157 
1960 145 128 135 140 140 154 182 134 143 137 155 169 156 
SEASONALLY ADJUSTED 
1960—Sept. 145 126 137 139 r139 "156 185 132 138 135 154 "173 r1S€ 
” r148 129 140 145 144 163 189 140 149 139 164 172 160 
Nov r144 129 131 136 136 15! 179 129 139 137 157 163 152 
De 14¢ 28 135 136 142 154 187 137 142 139 159 171 159 
1961—Jan 142 126 129 132 140 146 177 130 145 134 164 165 154 
Feb.... 145 126 136 143 135 155 181 128 134 143 156 170 164 
Mar.. 146 135 140 145 144 157 178 127 142 135 158 168 160 
ARE. .«< 148 132 140 141 139 156 183 135 142 143 162 177 164 
May... 144 133 136 138 138 150 175 132 138 139 152 | 160 153 
June... 149 136 142 146 142 156 185 137 143 144 159 | 162 162 
July.. 151 134 142 145 "145 161 194 143 147 137 165 178 167 
Aug.. 150 132 143 142 145 156 179 137 i41 133 157 r184 157 
Sept 150 130 136 140 144 P156 192 136 141 139 P163 175 170 
WITHOUT SEASONAL ADJUSTMENT 
1960—Sept.. 145 131 139 141 139 "157 172 136 142 145 159 "166 152 
ee 153 132 147 149 145 170 187 143 152 153 164 176 156 
Nov.. 171 155 167 178 167 183 206 158 166 155 181 190 177 
Dec... 262 249 245 250 254 285 329 238 248 239 274 293 282 
1961—Jan.... 108 95 103 97 105 105 137 98 107 96 121 130 119 
Feb... 109 91 105 102 104 110 141 96 102 105 114 127 126 
Mar... 132 116 128 134 130 142 177 116 126 121 137 155 138 
a 134 120 125 131 126 139 172 123 127 128 147 159 148 
May... 140 131 132 135 133 149 171 131 140 133 152 160 145 
A ere re 141 129 136 136 133 146 166 132 133 139 151 149 156 
BN ick «(Sa Gi bie ck aaa 126 102 106 110 122 134 165 114 122 109 145 158 149 
Aug.. 136 112 114 119 132 142 172 126 | 135 133 160 r181 156 
Sept 150 135 138 142 141 P157 178 140 145 149 ?168 168 166 
STOCKS! 
ee 131 124 120 129 125 141 155 122 131 123 146 143 140 
1954 128 126 117 127 122 138 152 120 125 124 141 140 135 
1955 136 132 119 135 124 159 170 127 135 130 152 153 142 
ai Src i. Mihara esis asec ek 148 141 130 148 133 175 195 138 148 142 164 168 156 
SSA err ner 152 138 138 154 136 178 203 143 150 146 160 174 158 
1958 148 136 136 152 129 172 197 139 143 137 153 165 155 
seer 156 142 142 160 134 179 210 148 144 144 157 178 167 
1960... 165 147 149 164 149 185 228 154 150 155 165 187 178 
SEASONALLY ADJUSTED 
1960—Sept.. . "168 152 152 "165 154 | 7189 230 160 152 163 171 r190 7179 
RE cee 167 152 151 165 151 185 231 | 159 150 161 173 192 179 
Nov... 169 151 152 166 163 184 235 158 149 160 173 192 178 
ae 166 147 149 164 145 187 233 158 147 154 174 182 180 
1961—Jan... 162 147 150 161 142 182 224 149 148 148 169 181 178 
Sea are 161 146 148 157 142 181 221 148 147 152 164 178 182 
Mar. 161 145 147 158 142 182 221 151 150 148 166 179 179 
Apr 162 149 146 158 143 183 229 150 148 149 168 179 178 
May 164 152 150 162 142 187 225 155 152 152 167 178 179 
June 164 155 148 165 147 184 227 151 152 151 166 180 178 
July. 166 155 149 165 151 187 227 159 151 161 171 182 176 
Aug 169 157 150 7165 151 189 239 160 154 157 172 190 182 
Sept 170 160 151 170 151 P188 7239 166 154 153 ?173 P187 P180 
WITHOUT SEASONAL ADJUSTMENT 
1960—Sept... 176 159 "160 7173 160 7200 239 166 161 169 176 201 7189 
TF 187 172 171 190 169 211 251 175 171 178 187 211 198 
Nov... 192 177 176 191 184 213 266 177 | 170 182 196 211 205 
Dec... 150 137 140 148 132 172 205 137 | 133 143 156 169 165 
1961—Jan.... 145 131 136 142 125 162 | 207 134 132 136 152 160 158 
153 137 138 151 136 170 221 140 | 139 146 158 172 168 
ae 164 147 150 162 146 186 232 151 | 151 151 169 183 178 
| ee 169 155 152 169 150 190 238 159 154 153 174 186 181 
er ore 165 155 151 165 146 187 228 158 | 150 152 168 177 178 
Es a 156 146 139 154 140 173 213 148 143 142 163 167 173 
Err ree 157 141 134 148 139 173 211 156 143 152 164 173 173 
Aug.. 165 152 147 r158 145 186 231 156 152 154 170 190 180 
Sept. P178 168 158 179 157 P199 P249 73 163 P159 P178 P199 P190 
P Preliminary ’ Revised Note.—For description of series see BULLETIN for December 1957, 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


pp. 1323-36. 
trative Services. 


Back data may be obtained from the Division of Adminis- 





DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 





Amounts (in millions of dollars) 


Ratios to sales4 





Sales! 
(total 
for 
month) 


Stocks! 


month) 


Stocks 
plus 
out- 

stand- 

ing 
orders 


Out- 
stand- 
ing 
orders! 
(end of 
month) 


Re- 
ceipts2 
(total 
for 
month) 


New 
orders 3 
(total 
for 
month) 


Out- 
Stocks | stand- 
ing 


| orders 


Re- 
ceipts 


(end 
of 





Annual average: 


ee 
1953 

1954 
Ba 
1956 

1957 

1958 

_ Sa 
Pare geendoxedns 


397 


Month: 
1960—Sept 
520 
584 
932 


370 





401 
401 
412 
444 
458 
458 
464 
498 
491 


1,097 | 


408 
410 
444 
459 
461 
462 
495 
494 


421 
388 
446 
470 
461 
437 
510 
$17 


WWWWWNwWWwh 
-—Ooomowoow 
pas put GS ome one put ED ome AD 
PPPS ADSS 
Woe ee et et OO ee ee 
O=SO00000 


7562 
586 
547 
388 


7623 
581 
479 
331 


7570 
626 
649 
536 


1,670 
1,735 
1,339 
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347 
400 
570 
474 
444 
381 
376 
560 | 
579 


452 
438 
$37 
420 
481 
581 
446 
520 
584 


1,316 | 436 
474 
441 
387 
419 
619 
689 
649 
654 


wo mAOMUAOCA RONW 
RARBWOOCOCAN AOD=—wW 
NAWWOLOw-~] 00 00 We A 
NNOMOKNO AeNN 





Www wSwwwww 
— et et ot OO me ee 


pAULAAAUS 





? Preliminary. ’ Revised. 

1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1960, 
sales by these stores accounted for about 45 per cent of estimated total 
jepartment store sales. 

2 Derived from the reported figures on sales and stocks. 


3 Derived from receipts and reported figures on outstanding orders. 

4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see the 
BULLETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. 


In millions of dollars] 





Period 


Merchandise exports! 


| Merchandise exports excluding 
military-aid shipments 2 





1959 


1961 


1959 | 1960 1961 





1,685 


12,972 








1 Exports of domestic and foreign merchandise. 
2 Department of Defense shipments of grant-aid military equipment 
and supplies under Mutual Security Program. 


yer 1957, 
Adminis- 


14, 396 14,677 11,256 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 



































1352 PRICES 
CONSUMER PRICES 
Burea I wage-earner and clerical-worker families 1947-49 = 100] 
Ho g 
Read- Other 
All i in, Trar Med- Per- ing goods 
Year or th tems Ga Ss 1 House- House- ~— sre] | POrta- ical sonal and and 
~—— Rer and 1els fur- hold = tior are care recrea- | serv- 
- clec- and ish- opera uuon Ices 
tricit f il ings l 
929 65.6 117.4 60.3 
1933 35.3 41.6 83 .€ 45.9 
94! 62 $s? 2? 82 4 55 6 
14° 14,9 62.9 90.9 76.3 
as 114.4 112.8 117.7 124.1 106.6 123.9 107.9 115.3 104.8 129.7 121.3 112.8 108.0 118.2 
1954 114.8 112.6 119.1 128.5 107.9 123.5 106.1 117.4 104.3 128.0 125.2 113.4 107.0 120.1 
1955 114.5 110.9 120.0 130.3 110.7 125.2 104.1 119.1 103.7 126.4 128.0 115.3 106.6 120.2 
1956 116.2 111.7 121.7 132.7 111.8 130.7 103.0 122.9 105.5 28.7 132.6 120.0 108.1 122.0 
195 120.2 115.4 125.6 135.2 113.0 137.4 104.6 127.5 106.9 136.0 138.0 124.4 112.2 125.5 
1958 123.5 120.3 127 137.7 117.0 134.9 103.9 131.4 107.0 140.5 144.4 128.6 116.7 127.2 
1959 124.¢ 118.3 129.2 139.7 119.9 136.6 103.9 134.3 107.9 146.3 150.8 131.2 118.6 129.7 
960 126.5 119.7 131.5 141.8 124.8 | 135.6 | 104.2 | 137.4 | 109.4 | 146.2 | 156.2 | 133.3 | 121.5 | 132.2 
960—-Se 126.8 120.2 132.0 142.1 125.7 134.8 104.1 138.0 110.6 144.7 156.9 133.9 122.1 132.7 
Oct 127.3 129.9 132.2 142.5 125.7 | 136.1 104.0 | 138.1 111.0 146.1 157.3 | 134.0 | 121.9 | 132.7 
Nov 127.4 | 121.1 132.1 142.7 125.7 | 136.3 | 104.0 | 138.3 110.7 | 146.5 157.9 | 133.9 | 122.5 132.7 
De far. 121.4 132.3 142.8 125.6 137.0 103.9 138.3 110.6 146.5 158.0 133.7 122.3 132.7 
961 Ja 127.4 12] 132.3 142.9 125.9 139.6 103.6 138.3 109.4 146.2 158.5 133.7 122.2 132.¢ 
Fet 127.5 121.4 132.4 143.1 125.9 141.3 103.7 138.3 109.6 146.2 159.4 133.8 122.7 132.¢ 
Mar 127.5 4.3 132.5 143.1 125.9 | 141.3 | 103.9 | 138.5 | 109.8 | 145.7 | 159.6 | 133.6 | 123.4 | 132.6 
Apr Sars o 121.2 132.3 143.3 125.8 139.9 103.8 138.7 109.5 145.8 159.9 133.8 124.1 132.¢ 
May 127.4 120.7 132.2 143.4 126.2 136.5 103.5 138.7 109.6 146.6 160.4 133.8 123.9 133.1 
June 127.6 | 120.9 132.4] 143.5 126.3 | 135.6 | 103.9 | 138.9 | 109.6 | 147.7 | 160.9 | 133.9 | 123.5 133.1 
July 128.1 122.0 132.4 ] 143.6 | 125.6 | 135.9 | 103.6 | 139.1 109.9 148.3 | 161.2 | 134.3 | 124.1 133.¢ 
Aug 128.0 | 121.2 132.3 143.6 | 125.6 136.9 | 103 138.8 | 109.9 | 149.3 161.4 | 134.2 | 124.4 | 133.¢ 
Sept 128.3 121.1 132.6 | 143.9 125.7 137.2 | 103.8 | 138.9 | 111.1 149.4 | 161.7 | 134.3 | 125.0 | 133.8 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Bureau of Labor Statistics index. 1947-49 = 100] 
Other commodities 
, Ma- | Furni-| ,; To- 
‘ All Farm | Proc- Tex- Hides Fuel Chem- Lum- Pulp , chin- ture Non- bacco 
Year or com- tile and “een Rub- ‘ Metals me- 
; prod- | essed skins icals ber | paper,” ery and ~ | prod- | Mis- 
nonth modi- pe prod- i related d ber anil cand and d iam tallic t — 
ties icts dS | Total ucts aoe od a and moh A , metal an : sacl min- —_ - - 
and — ucts, allie prod- | Wood | allied | oq. mo- Ouse-| ora] an neou 
ap- prod- | ‘and prod- cin prod- | prod- nes tive hold prod- bottled 
parel ucts power ucts ucts ucts prod- | dura- aan bev- 
ucts bles erages 
1953 110.1] 97.0) 104.6) 114.0] 97.3) 98.5) 109.5} 105.7) 125.0) 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7; 97.8 
1954 110.3] 95.6) 105.3 114.5] 95.2) 94.2) 108.1} 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6; 102.5 
1955 110.7] 89.6) 101.7 117.0] 95.3, 93.8) 107.9] 106.6} 143.8) 123.6) 119.3) 136.6) 128.4 115.9) 124.2) 121.6, 92.0 
1956 114.3} 88.4) 101.7 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6 122.3) 91.0 
1957 117.6] 90.9) 105.6 125.6] 95.4) 99.4) 117.2) 109.5) 145.2) 119.0) 129.6) 151.2, 146.1) 122.2) 134.6, 126.1 89. 
1958 119.2] 94.9) 110.9 126.0] 93.5/7100.6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8) 123.2) 136.0 128.2) 94.2 
1959 119.5} 89.1; 107.0) 128.2] 95.0) 114.3) 112.7} 109.9} 144.5) 125.8) 132.2) 153.6, 153.0) 123.4) 137.7) 131.4) 94.5 
1960 119.6] 88.8! 107.7 128.3] 96.1) 110.3) 113.8) 110.2) 144.7) 121.3) 133.2) 153.8) 153.4) 123.1) 138.0) 131.8) 92.1 
1960—Sept 119.2] 87.7) 108.1 127.9] 95.9) 108.1) 116.1) 110.4) 144.9) 118.7) 133.0) 153.5) 151.4) 122.8) 138.0) 132.0, 91.1 
Oct 119.6] 89.5) 109.0 128.0] 95.8, 108.5) 116.2) 110.1) 144.7) 117.7) 133.4) 152.8) 152.9) 122.7) 138.1) 132.0, 90.3 
No 119.6] 89.9 109.1 127.9] 95.4) 108.5) 116.1) 110.1) 143.6) 116.9) 133.1) 152.3) 153.0) 122.6) 137.9, 132.0, 90.6 
Dec 119.5} &8 109.2, 127.9] 95.2) 108.8) 116.2) 110.2) 141.2) 116.5) 132.3) 152.2) 153.1) 122.6) 137.9) 132.1} 92.4 
961—Jan 119.9] 89.7) 109.9) 128.1] 94.8) 108.3, 117.2) 109.7) 139.7) 115.7) 132.2) 152.2) 153.5) 122.3) 138.5, 132.1; 95.¢ 
Feb 120.0} 90.0) 110.5 128.1] 94.7) 108.0 117.7) 110.0) 139.6, 114.7) 132.2) 152.3) 153.4 122.2) 138.4) 132.1) 95.2 
Mar 119.9} 89.9) 109.6) 128.2] 94.4) 109.5, 117.5) 110.1) 139.9) 115.4) 131.5) 152.4) 153.4) 122.2) 138.6) 132.1) 96.8% 
Apr 119.4] 88.5) 108.7 128.0} 94.1! 109.9, 115.2; 110.2; 140.1) 118.0) 131.0, 152.7) 153.1) 122.5) 138.6) 132.0) 97.7 
Ma 118.7] 86.8) 107.5 127.6] 94.0, 110.7 113.6 109.9 140.2) 117.6) 126.1) 153.0) 153.1) 122.4) 138.5) 132.1) 99.5 
June 118.2] 85.1) 106.7) 127.4] 93.7) 110.1) 114.3) 109.3) 139.6) 117.8) 126.5) 153.1) 153.2) 122.4) 138.3) 132.1| 95.9 
July 118.6] 87.1) 107.5 127.4] 93.9) 111.1) 114.6) 108.9) 139.0) 117.2, 126.4, 153.2) 153.0) 122.3) 138.4) 132.6) 95.6 
Aug r118.9] *88.6 "108.1 127.4) 94.2) 113.1) 114.4 7108.4 139.4/7115.9| 126.3) 153.6) 152.7 7122.1) 138.5, 132.8 95.6 
Sept 118.8] 87.2 108.1 127.5] 94.4, 113.5 113.7; 108.2 139.6) 115.5) 128.6) 153.8) 152.7) 122.2) 138.5) 133.4) 95.¢ 
’ Revised 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
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[Bureau of Labor Statistics index, 1947-49= 100 
1960 1961 1960 1961 
Subgroup Subgroup 
Sept. July Aug. Sept Sept July Au S 
Pulp, Paper and Allied Products—Cont 
ed produce 104 104.3 "97 .3 95.0 Paperboard ‘ es ° 135.9 123.0 122.8 
74.9 77.8 78.1 78.4 Converted paper and paperboard 130.6 121.2 121.2 
i poultry 79.0 73.3 80.3 77.6 Building paper and board 145 144.9 | 144.8 +4 
il fibers I2.1 96.7 98.4 98.7 
hk 19.8 98.1 98.4 99.8 Metals and Metal Products 
R5 § 15 § g).7 76 .¢ 
1c 72 83.7 82.9 80.0 Iron and steel l¢ 7 170.1 170.5 170 
rod izes 129.3 129.3 131.2 Nonferrous metals 138.4 135.8 136.2 1 3¢ 
Metal containers. 153.¢ 156.6 156.6 1S¢ 
f Hardware 174.5 176.3 17¢€ 176 
Plumbing e 131.5 132.8 133.5 133 
122.4 123.9 123.9 124.3 Heating « 119.3 115.5 115.6 115 
f 96.0 92.5 94.8 94.3 Fabricated 134.2 132.3 132 132 
rea 120.5 120.4 121.0 121.9 Fabricated 
ind vegetable 17.7 109.0 107.4 07.2 prod 146.2 149.2 150.4 0 
r 117.9 114.8 113.0 112.8 
r nateria 40.9 139.1 138 .€ 138.6 |Machinery and Motive Products 
é 1.4 102.5 102.1 102 
Agricultural ma ery and equip- 
and Appar ent 146.2 148.8 148.9 14% 
( truct achinery and equip- 
t 3.4 89.7 10.4 1.0 ment 176.7 178.3 178.5 » 
2 101.2 01.7 101.8 Meta rking ma ry 181.0 181 181.7 | 
t 78.6 ie. 136% 3.3 Genera purpose machinery and 
128.4 131.2 136.2 136.2 equipment ; ; 166.9 166.5 6¢ 1 6 
101.1 100.4 10. ¢ 100.7 Miscellaneous machinery... 1s 151.8 152.0 | 0 
r t 5.7 0.7 91.0 a Special i try machinery and equip- 
ment (Jan. 1961 106 100.5 100.5 100.7 
ither Products Electrica machiner and equip- 
I t I 7 151.8 150.5 150.4 
62 76.2 82.9 Motor vehicle 135.4 140.5 140 140 
7 102.6 106.3 l ¢ Ir portation equip., R. R. rolling 
5 132.9 133.5 ) tock (Jan 1 10¢ 100.0 100 M 
r roducts ! } 104.3 105.1 ) + 
Furnitu a Other Housel Dura- 
! Products, and Power bles 
22.4 118.7 119.2 120.1 Housel 1 furnitur { 126.4 126.4 
170.4 170.4 170.4 170.4 Cor f ire 155.9 155.9 ‘ 
an. 1958= 100) l 115.6 116.¢ 116.9 Floor r 129.7 129.7 ? 
er (Jan. 1958=100).....] 102.1 | 102.5 | 102.4 | 102.4 Household ‘ 100.9 99.8 99.8 ) 
petroleum and natural gasoline isa t Saeue | Beece Tele f£ ynographs | 90.0 88.7 . 
lucts, refined 117.4 116.8 115.1 Other | € i durable good 7.¢ 156.9 157.2 I 
a 
ind A 1 Products Vonmeta Mineral Products 
ria mica P, 121.1 120 120 .¢ Flat gla 4 130 ( ! 
t 5.4 | 132.4 132.4 4 Ce rete gredient 142.2 142.¢ 142.4 42.4 
a 104.¢ .O | 101.1 1.9 Concrete product 131 131 3 4 
harmaceutica Rak 5 i] 2 Structura ay product 162.1 161 .¢ 161 lf 
i lible 47.7 > 3 S1.1 49 G yroduct ] 134.6 137 l 
f om 112.9 113.0 113.¢ 114.4 Prepa isphalt roof 106.¢ 114.2 114.2 4 
r ( ba Re, 110.0 110.2 Ort 1 ta r 4 133.7 13 13 
r ’ id prod ¢ 105.8 10 2 s 
Toba Products and Bottled I 
p ’ r 
147.7 6.2 | 137.9 | 138.9 ( ‘ 4.8 134.8 134.8 | 134 
141.3 138 138 138 ( i yf 106.5 106.5 
r r t 146.¢ 140.9 | 141.1 141 Other t r 155 157.8 157.8 157 
Alcot t i 121.1 121.1 121.1 121 
er ar ip ict N i he everag 171.4 174.8 176.3 I 
117.9 116.8 115.8 1 5 Miscellar 
rend 12<e « 132.0 130.7 ' , 
6.4 7.2 3 } I . t ( , sn 118 .¢ 119.0 119 ) 
Manufact 1 animal feed 67.7 74.6 74 4 
_ 1 Allied Product Notior and acce rie 16.4 96.4 6.4 16.4 
Jewelry, watches, t J t 0.9 111.0 111.7 1 } 
2 114.4 114.4 4.4 Other ‘ j | 131.8 132.€ 
“ 74 76 ¢ 76 ¢ 6 ¢ 
145.4. 145.9 145.9. 145 
= 
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GROSS NATIONAL PRODUCT OR EXPENDITURI 
partr f Commerce estimates In t ys of d ir 
‘ tal Q aarterly totals 
at sea lally adjusted ar 1a a 
1960 1961 
) ) 19 1956 1957 195 1959 160 
3 4 ] 2 
Gross national product 104.4 56.0 125.8 284.6 419.2 442.8 444.5 482.8 504.4 505.1 504.5 500.8 516.1 525 
Personal consumption expenditures 79.0 46.4 81.9 195.0 269.9 285.2 293.2 314.0 328.9 329.7 332.3 330.7 336.1 341 
—D - 9 ) 3 d.7 ).4 38.5 40.4 37 43.5 44.3 43.4 43.8 39.4 42.( 7 
. ra ] 4 9.8 131.4) 137.7, 141.6 147.3) 152.4) 152.7 153.1) 153.7) 154.1) 1 
Service 20.7 29 64.9 100.0 107.1, 114.3 123.2 132.2 133.6 4. 137.5 139.9 1 
Gross private domestic investment 16.2 1.4 18.1 50.0 67.4 66.1 56.6 72.4 72.4 70.5 65.6 59.8 68.8 73 
ew Constructior 3.7 4 6.6 24.2, 35.5 36.1) 35.5) 40.2) 40.7| 40.4| 40.7| 39.6 41.3) 4 
Resident f 14.1 17.7; 17.0| 18.0, 22.3) 21.1 21.0; 20.5; 19.3) 20.6 
Oo ] 10.1 17.8 19.0 17.4 17.9 19.6 19.4 20.2 20.4 20.7 y 
Producer ) ¢ 6.9) 18.9| 27.2) 28.5; 23.1 25.9| 27.5; 27.7) 26.7| 24.2) 24.7) 2¢ | 
Chanee 7 6 4.5 6 4.7 1.6 2.0 6.3 4.2 2 1.9 4.0 2.8 4 
r f 4 4 ¢ a8 2.9 6.2 4.0 2.0' —2.2 4.3 2.4 
Net exports of goods and services § 2 3 6 2.9 4.9 1.2 Ay 3.0 3.0 5.1 5.3 3.9 2 
Exp 7.0 4 6 ] 1 -. 26 ae 23.1 6.7 26.8 27.6 27.6 26.4 7 
Imp 6.3 4 12.5; 20.2; 21.3) 21.5; 23.8) 23.6) 23.8) 22.4) 22.3) 22.5| 24 
Government purchases of goods and services 8.5 8.0 24.8 39.0 79.0 86.5 93.5 97.1 100.1 101.9 101.6 105.0 107.3 109 
Federal f 9.3 45.7 49.7| 52.6| 53.5| 52.9, 54.0\ 53.0| 54.7 56.6 ’ 
National de ' > 13.8 14.3 40.4 44.4 44.8 46.2 45.5 45.4 45.7 7.2) 48.8) 49 
Other : a Bea ~ 5.7 $7 8.3 1.8 8.0 9.1 7.9 8.0 8.3 
Le G f nt sale ) ) 0 l 3 4 5 a 6 6 .6 a 3 
State and loca 7 6.0 7 19.7 33.2 36.8 40.8 43.6 47.2 48.0 48.6 50.3 50.6 
Addendum: Gross national product in con- 
stant (1954) dollars 181.8 126.6 238.1 318.1 400.9 408.6 401.3 428.4 440.8 440.2 438.4 433.2 445.5 451.8 
I 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES I 
[Department of Commerce estimates. In billions of dollars I 
, 1 l 
Annual totals P Quarter y totals , 
at seasonally adjusted annual rate 
ome 1960 1961 
1929 1933 | 1941 1950 | 1956 | 1957 | 1958 | 1959 | 1960 
3 a 1 2 
National income 87.8 40.2 104.7 241.9 350.8 366.9 367.4 399.6 417.1 419.0 416.5 412.2 426.0 
Compensation of employees 51.1 29.5 64.8 154.2 242.5 255.5, 257.1) 278.4, 293.7, 296.0 294.0 292.6 300.2 306.2 
Wages and salaries 50.4 29.0| 62.1| 146.4) 227.6) 238.5| 239.8 258.5) 271.3| 273.2| 271.3| 270.1| 277.3| 28 “ 
Private 45.5 23.9' 51.9, 124.1) 189.6) 198.4) 196.6, 213.2) 223.0) 224.2) 221.6) 219.7) 226.0) 230 
Military mn . F., 5.0 9.7 9.6 9.8 9.9 9.9 9.9 10.0 10.1 10.1 10 I 
Government civilian 4.6 4.9 8.3| 17.3) 28.4, 30.5) 33.5) 35.4) 38.5; 39.1); 39.7; 40 41.2, 41 
Supplements to wages and salaries.... 7 a IY 7.8| 14.9| 17.0, 17.3| 20.0| 22.4| 22.7| 22.7| 22.5| 22.9 
Employer contributions for social in- 
surance ia mo oa 2.0 4.0 6.8 7.8 8.0 9.7; 04.51 29.8) 24.5) 29.71 32.01 12 
Other labor income 6 4 3.8 8.1 , 9.4 10.3 10.9 9 11.2 10.8 10.8 11 
Proprietors’ income 14.8 5.6 17.4 37.5 43.7, 44.5 46.1 46.3, 48.2) 48.7) 49.0 48.9 49.2 49 
Business and professional 8.8 3.2} 10.9) 23.5} 32.1 32.7| 32.5| 35.0; 36.2) 36.3) 36.3) 36.0) 36.3 
Farm 6.0 2.4 6.5 14.0 11.6, 11.8 13 11.3) 12.0) 12.4) 12.7) 12.9) 12.9) 1 
Rental income of persons 5.4 2.0 Da 9.0| 10.9) 11.9) 12.2) 11.9) 11.7) 11.7) 11.7) 11.5) 11.5) 11 
Corporate profits and inventory valuation R 
adjustment 10.1 2.0; 14.5 35.7 42.0, 41.7, 37.2 46.4 45.1) 44.1) 42.9 40.0 45.5 : 
Lu 
Profits before tax - 9.6 ~ 17.0, 40.6 44.7| 43.2| 37.4 46.8 45.0 43.2 42.6 39.6 45.2 
Profits tax liability... 1.4 2 7.6; 17.9) 21.2) 20.9) 18.6) 23.1) 22.3) 28.4) 21.1 19.6) 22.4 P 
Profits after tax #, 9.4, 22.8| 23.5, 22.3) 18.8| 23.7| 22.7| 21.7| 21.4| 20.0) 22.8 
Dividends 5.8 _ 4.5 9.2) 12.1 12.6, 12.4 13.4 14.1 14.1 14.3) 14.2 14.2 I 
Undistributed profits..... 2.4 2.4 4.9 13.6 11.3 S.7 6.4 10.3 8.6 7.6 Vom 5.8 8.6 
Inventory valuation adjustment.... 5 2.1 2.5 —5.0 2.7, —1.5| —.3| —.5 0 9 3 4 3 
Ps i anccwnneeeeeeuse anion 6.4 5.0 4.5 5.5 11.7 13.4 14.8 16.6 18.4 18.6 18.9 19.2) 19.6 20 











Note.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1961 
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196) 1961 
1929 1933 1941 1950 1956 1957 1958 1959 1960 
3 4 I 2 
oss national product. 104.4. 56.0 125.8 284.6 419.2 442.8 444.5 482.8 504.4 505.1) 504.5 500.8 516.1 25.8 
Capital consumption allowances 8.6 7.2 9.0 19.1 34.4 37.4 38.6 40.8 43.1 43.2, 43.7) 44.2) 45.0 $ 
Indirect business tax and nontax iia 
bility , 7.0 yal 11.3} 23.7; 35.7) 38.2) 39.3] 42.7] 45.6) 45.5| 45.9) 45.7) 46.4 
Business transfer payments 6 Py a .8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 | 
St al discrepancy 3 9 4 .7| —2.4 6 1.5 Set 2.6 4.0 2.9 2.6 ..F 
Subsidies less current surplus of gov- 
ernment enterprises a .0 i 2 9 1.0 5 .4 5 5 2 5 1.4 
als: National income 87.8 40.2 104.7) 241.9 350.8 366.9 367.4 399.6 417.1) 419.0 416.5 412.2 426.0 
Corporate profits and inventory valua- 
tion adjustment..... ; 10.1 2.0| 14.5) 35.7 2.0) 41.7) 37.2; 46.4) 45.1 4. 42.9 40.0 45.5 
Contributions for social insurance.... 2 a 2.8 6.9 12.6 14.5 14. 17.6; 20.7) 21.1 mee 621.2) «228.7 
Excess of wage accruals over disburse- 
ments 0 0 .0 .0 0 0 .0 .0 0 .0 0 0 0 ( 
Plus: Government transfer payments. 9 1.5 2.6 14.3 17.2) 20.1 24.5; 25.4 27.3) 27.5) 28.8 30.1 31.0 ( 
Net interest paid by government... 1.0 . 3 4.8 - Pa i 5.2 6.2 ra 7.8 7.8 Pe 7.2 | 
Dis ee ‘ 5.8 2.1 4.5 9.2; 2A 12.6; 12.4) 13.4) 14.1 14.1 14.3) 14.2) 14.2 14 
Business transfer payments 6 eS a .8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 | 
ials: Personal income 85.8 47.2 96.3, 228.5 332.9 351.4 360.3 383.3, 402.2, 405.1) 405.4 404.7 413.2 420.3 
rsonal tax and nontax payments 2.6 2 3.3, 20.8 40.0, 42.6 2.3| 46.0| 50.4 50.8) 50.5 50.3; 51.4 
Federal 1.3 oa 20 3.2 35.2 37.3) 36.6) 39.6) 43.2) 43.5) 43.1) 42.6) 43.6 44 
State and local 1.4 1.0 1.3 2.6 4.8 3 $.7 6.4 7.2 7.3 7.4 7 7.8 oan 
Equals: Disposable personal income. . 83.1; 45.7 93.0 207.7, 292.9 308.8 317.9 337.3 351.8 354.4) 354.9 354.3 361.8 367.8 
Less: Pe nal consumption expenditures 79.0| 46.4) 81.9) 195.0; 269.9) 285.2) 293.2) 314.0, 328.9) 329.7) 332.3) 330.7) 336.1) 341.0 
Equals: Personal saving. . . 4.2 6 11.1 12.6, 23.0} 23.6 24.7) 23.4) 22.9) 24.6) 22.7) 23.7) 25.8) 26.8 
Addendum: Disposable personal income in 
onstant (1954) dollars...... 134.9 102.1 175.1 231.0 286.9 293.8 296.3 310.6 319.0 321.0 320.1 318.4 324.8 329.0 
PERSONAL INCOME 
Department of Commerce estimates. In billions of dollars] 
1960 1961 
Item! 1959 1960 
Sept. | Oct. | Nov Dec. Jan Feb. | Mar Apr. | May | June | July Aug. Sey 
Total personal income 383.3 402.2) 405.5 406.4 406.0 404.0 403.6, 403.1 407.3 409.8 413.2 417.3 421.2 419.4 420.2 
Waze and salary disbursements. . 258.5\ 271.3) 273.0| 272.9, 271.5 269.6 269.6 269.5 271.1, 274.6, 277.2) 280.7 282.3\| 282.8 2? 
mmodity-producing industries...J 107.2 110.4] 110.0) 108.5, 108.3) 106.2 106.2 105.6 106.5 109.1) 110.5) 112.7 113.2) 112.9 112.4 
Vanufacturing only... 84.7 87.4 86.7| 86.3| 85.4 84.0 83.8 83.5 84.] 86.1 87.6 88.9 89 3 89 KR ¢ 
Distributive industries 68.2) 71.8] 72.3) 72.4; 72.0) 71.8) 71.8) 71.8) 71.8) 72.3) 72.9) 73.5| 74.0) 74.2| 74.¢ 
service industries. 37.7| 40.7] 41.3) 41.4) 41.5) 41.7) 41.6 41.7) 42.1) 42.3) 42.5) 42.9, 43.3) 43.6 43 
Government 45.3) 48.4) 49.4 49.6 49.7) 49.8 50.0, 50.4 50.7, 51.0) 51.3) 51.6) 51.8) §2.1 
er labor income 10.3) 10.97 10.9 11.1 11.2) 11.3 11.0 10.7 10.6 10.7, 10.8 11.0 11.1 
rietors’ income 46.3| 48.2) 48.7| 48.9 49.2) 48.9 48.9 48.7, 49.0 49.0, 49.1 49.4 49.5 49.4 
Business and professional 35.0| 36.2] 36.3 36.4 36.4 36.0 36.0 35.8 36.0 36.1) 36.3) 36.4 36.6 36.6 f 
Farm 11.3) 12.0] 12.4 12.5) 12.8) 12.8) 12.8) 12.9) 13.0) 12.9) 12.9; 13.0) 12.9) 12.8 é 
Re yme 6.9 1.7% &.7; 4G HF nS NS MS Ue US CUMS «(88.5 11.5 to 
D 13.4 14.1 14.3 14.4 14.4 14.1 14.2 14.2 14.2 14.2 14.2 14.3 14 14 4 
Personal interest income. . 23.6; 26.2] 26.6; 26.6) 26.7| 26.7' 26.8) 26.8 26.8) 26.8! 27.0) 27.1 27.2| 27.4 
ansfer payments. . a . 27.2) 29.1 29.8 30.2 30.7 31.0 31.1 31.1 33.7. 32.5 33.0 33.0 15.2 c 
Less: Personal contributions for 
cial insurance..... j - va" 5.3 9.4 9.3 9.3 9.2 9.6 9.4 9.6 9.6 9.7 9.8 9.8 9.8 
Nonagricultural income. . . 368.1 386.2] 389.0 389.8 389.1 387.2 386.8 386.2 390.4 392.9 396.4 400.2 404.0 402.4 403.2 
Agricultural income 18.3 16.1 16.5 16.6 16.9 16.8 16.8 16.9 16.9 16.9 16.8 17.1 17.2} 17.0 17.0 
? Preliminary. Nott For explanation of series see U. S. Income and Output (a supple 


Monthly data are seasonally adjusted totals at annual rates. 
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{In billions of dollars] 
Quarter ti 
Ar 
I fs gor 89 1960 1961 
1956 196 »< 1959 1960 .) 4 | 2 4 | > 
Demand deposits and currency 
Net increase in commercial bkg. 
system liability 1.7 8 5.8 cia I 2.1 2.5 +8 8.8 2.5 1.5 4.9 8.2 4.0 A 
Net increase in assets. by sector ..7 7 6.5 a 1.0 1.9 2.1 3.1 7.5 2.6 1.8 4.0 7.3 5 B 
Federal G ent 7 1.5 ‘.2 4 8 : , 1.7 2.0 C 
( se 7 f 1 7 s 4.4 6.6 3 | 5 § 4 1.6 D 
‘ , fit 0 -_ 10 6 1.0 1.7 17 0 1.9 | 1.6 a. * 
I rT cor rate 7 Q ? ’ ' 1 | I 
( - r¥ } 1 7 * 7 1.4 1.8 4 7 1 2.0 3.2 : G 
S i cieueaal t » 2 ? 5 | 2 6 * 4 s 5 6 H 
; se , 7 { 6 * 3 6 4 ‘ 5 7 | .4 I 
R ? - 1 * 5 1 | 4 * . . 1 J 
A—B 4 7 5 ) bg .2 1 9 1.0 5 K 
! Fixed-value redeemable claims 
Net increase, by type 9.0 10.1 16.2 7.6 14.8 3.0 7 1.6 1.6 4.9 4.9 5.4 s.7 6.7 A 
“poate 37 6.8 10.2 > 4 7.0 * | ? e, 76 5 3 5 3.9 B 
) I 5.4 5.2 6.6 , e- 8.1 ee. 1.6 4 1.4 2.8 0 7s 2 
{ 1 1.9 5 1.8 3 5 5 ¢ ? I 3 1 D 
Net increase in liab.. by sector 9.0 10.1 16.2 7.6 14.8 3.0 7 1.6 1.6 4.9 3.9 5.4 5.7 6.7 | 
Federal Government 3 ee 7 2.0 4 6 6 6 2 2 1 ° 2 a I 
Commercial banking 2.1} 5.5} 8.0) 1.2) § ) ! 2 + 64.5] 2.2) 2.1] 291 3.5 G 
S gs institut 7.3 6.9 g 9 8.4 9.5 2.6 1.4 4 1.9 2.6 1.8 3.3 2.6 3.1 H 
Net increase in assets. by sector 9.0 10.1 16.2 7.6 14.8 3.0 7 1.6 1.6 4.9 3.9 S54 5.7 6.7 I 
Consumer and nonprofit 9.0 9.8 13.6 9.3 12.8 3.4 1.7 0 1.6 3.4 3.2 4.6 4.5 5.7 J 
Other domestic sectors * 4 1.7 9 Pat . 7 2 2 3 5 7 Pom 9 K 
Rest of the world (time deposits) | * 9 9 4 3 3 2 2 3 1 bd i I 
It!. Saving through life insurance 
and pension funds 
Net increase, by type 95 9.2 10.4 11.7 2 3.2 2.5 3.1 2.8 3.1 2.4 3.0 2.8 3.5 A 
Life urance 3.8 2.8 3.4 . 9 16 1.2 7 ) K » 1.0 1.0 1.0 9 3 
Das n funds 5.8 6.3 7.0 8.0 Oe 0 1.8 2 0 s 1.4 2.0 1.8 ae 6S 
Net increase in liab., by sector + 2.5 9.2 me) Pe ee Be 3.2 aS +1 2.8 3.1 2.4 3.0 2.8 Ss DO 
Federal Government 1.0 6 1.0 1.0 1.0 4 3 ! | 7 ] ! ! 8 I 
State and local government 1.4 1 .€ Pe, 1.9 2.4 5 5 5 5 § 5 5 6 6 I 
; fe faaeenns Semmnneiie en 43 47 6353 a 135 1.1 6 1.01 1.0 18.22 0.4 0.21 9.1 G 
Private noninsured pension plans 2.3 2.8 2.9 7 3.4 "8 5 9 11 8 5 1.0 9 9 H 
1\ Credit and equity market 
instruments 
Net increase. by typ« 30.7 36.6 46.2 61.2 39.5 18.7 18.2 17.3 2.5 12.0 10.3 14.6 2 14.3 A 
Federal obligation 5.6 BR 9.0 11.3 2.2 2.0 5.3 4.0 4.1 1.4 2 2.2 3.3 8 B 
Short-ter direct 7.4 5.5 RB: 5.5 a5 4.7 7 7 7.4 ca 3.2 Sa 9 4.8 ( 
Other 13.0 44 10.2 5.2 29 , 46 7 3 3 6 4] 2.0 4.2 40 D 
State and loca Sa 4.6 Te 4.9 3.6 1.4 Pe, 4 1.0 1.4 5 1.4 1.0 I 
( porate if j 5.0 7.3 6.8 4.§ 5.6 1.0 1.1 1.5 1.2 1.2 1.3 1.9 x 2.2 I 
( sOrate stock 8 4.0 2 4.4 3. § 1.3 7 2 0 9 9 7 2 1.8 G 
to 4-fami mortgage 10.8 R 6 10.1 ok Be. 10.9 +8 . 9 >. 9 3.0 2.6 2.0 3.3 H 
Other ts es 7 s §.2 6.0 ee BR, 1.6 s 10 eee Fy. a . ee, 1 
( sumer credit 6 6.4 3.9 5 ee 7 x 4 6 1.8 2.1 9 J 
secur cre 6 7 | 4 1 3 6 6 5 6 ‘ 4 13 K 
Bank loans n. 5.8 | 7.5 ? Pe, os k ‘i f en 4:3 «4 
Other ) 0 2.9 } ‘3 2 6 a 5 6 ze VF 2 M 
Funds raised, by sector 31.2 46.9 46.2 61.2 39.4 18.7 18.2 17.2 2. 12.0 10.3 14.6 2 14.3 N 
Consumer and nonprofit 1s? 1.9 12.0 20.5 16.2 6.1 5.0 6.3 0 oe 3.8 ae 3 46 O 
k : ) Lig 1s 19 11 1] 5 Q , 1 6 9 P 
. rporate financial bus 1.8 ) , ry 4 6 1.5 , 1.3 1 1.8 1.5 15 O 
( te nonfinancial business 13.2 1 1.8 ‘7 1x g 0 30 7 0 > - .s 2.1 40 R 
Federal Government 5.4 0 3 10.7 1.7 7 5.2 41 4.1 FF 1.4 zZ.3 31 5 S 
State { al g 4 ‘ — 4.8 5 9 5 1 Q 1 < 1 8 Ss 10 9 15 s 1s 17 I 
Fir , ector Be. 2.4 ff a | oe 1.5 ? 7 7 ?.0 2 1.6 Lf 
Rest the w 1O 4 ? ) ) 1 z 1 2 « 4 > 4 ‘ \ 
Funds advanced. by sector 0 36.6 46.2 61.2 39.5 18.7 18.2 17.2 2.5 12.0 10.3 14.6 2 143 W 
r and nonprofit 7 29 4 18 § 74 3.5 3.9 40 7 1.2 2.0 f k x 
{ { 2? / 4 ? ; 1 ‘ > ¥ 
Corr nfinar al b € 7 G $9 1.4 ) ? 1.2 1.8 1.1 | 5 7 
Federal G rnme 1 4 | 3 7 1.0 * 1.3 4 6 1 " 
5 . : 7 | ) 0 { 1.2 Q ) 4 } . ia a 4 
Cam k svste 4 8 4 17 ( 6 00 2 rs 7 9 S| | - 48 & R 
M ‘ “eae ? ~ ¢ - ' 4 1? « 4 4 < d 
( k 4.5 4.9 ) f 4 6.4 9 4.5 2 4.0 6 
F > 4 4 5 & 2 4 ia ea 
AO f 9) ? 14 I &£ v 
74 7 ) 0 ¢ »4 ) 7 3 6 > 7 0 
€ 1 R 4 0 10.1 0 é 2 ‘ 9 74 { . = 9 : 
f er f ye gn 46 s ) 0 4 7 1 Rg 4 1 ® j 
Reet of t ¢ j -_ 1 0 s * 3 u b 
na Prel ar ect tr acti annear fl { table the 
Dat d € rie t c r r net B FTIN for August 196] 
rre 4 r det ' f her t r yr 
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Reported gold reserves of central banks and governments 1360 
Gold production 136] 
Net gold purchases and gold stock of the United States 1362 
Estimated foreign gold reserves and dollar holdings 1363 
International capital transactions uf the United States 1364 
United States balance of payments 373 
Money rates in foreign countries 1373 
Foreign exchange rates 75 

13R] 


Index to statistical tables 








Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars] 


















































Bar 
Syriar 1] ted 5 ‘ 
Sout! , S witzer- Re- Thai 2 Ur Ven Yug EPI 
Spain Sweder - 5 Turke King see , Int'l 
Africa land gion land “ guay zuela slavia EI 
U.A.R Jom Settle- 
. ments 4 
199 132 2¢ 1.513 17 113 144 2.762 7 40 14 7¢ 153 
2l 132 27 1,597 19 1] 144 2,120 y 40 16 121 44 
132 6 1.676 19 112 144 33 | Ré 603 17 59 68 
101 119 1.718 24 112 144 273 180 719 13 24 254 
57 4 1.925 24 112 144 180 719 17 4? 12¢ 
) 2 6 >| 1,934 04 133 i Rt 652 16 134 40 
204 98 71 1.980 104 133 3 108 180 46? r 79 53 
) 187 108 171 2.020 104 } 3.139 180 4? ( S4 
176 158 17! 2.059 104 134 3 167 180 398 6 
r) 178 178 171 2 185 104 134 231 180 39R 4 19 56 
I 170 189 770 2.184 104 14 3.245 1kO 3 53 
187 205 170 2.162 104 134 3.195 180 39 R3 
Ma 196 205 170 2 165 104 134 3 021 180 398 48 78 
Apr 172 205 170 2,239 104 134 2.94 180 111 
Ma 149 205 170 2,247 104 134 2,90 180 398 5 44 
J 153 217 170 2,271 104 134 2,772 180 398 5 17 65 
J 159 244 170 2,302 + 134 2,453 6 19 
rN 179 272 g0) 2 428 139 3426 ) 9] 
205 277 ) 2,472 39 55 164 
S.S.] other Eastern Europea trie and Ct} a Represents holdings of Bank of France and French Exchange Stabili- 
P ition | { 
vorted gold holdings of central ks and government B nnir h December 195 repr ts Ex inge Equalization 
ir a Dp lished | f arious t A t and n\ I re re rted by British 
n ited hold f Br ii nge F ) G t; prior t at t repr nts r f Id and U. S 
ased figures sho f ( K a esti and Canadian d ir 
lin of countries from hi re t e receive 4 Repres n issets of B.I.S., ur and corr and 
rd for the Bank for Internat al Set 1ents repre ther i rold t lia 
j sets net of gold deposit | t T edur S$ Eur in Pa r { h D ) ind European 
‘ ent of total world id rese P . r t of th i i¢ reafter 
th the B.I.S included in the gold re ‘ f F ial 
GOLD PRODUCTION 
j 
E at } 
. | > ‘ Other 
i 
t I | 
| 
| 2 rf A 
| 3) <a India 
' 
_—— eal Pea cane cored es 
' 
} > 
} es 2.4 
A A 69 { 1 f 7 7.4 
be 7 ¢ 161 7 9 
—_ { 7.9 6.3 
j 4 ) ) é 6 ( 
} , ‘ - 
3 | f 1 5 2 
4 | f 1¢ 1 | ) 7 
| ' , : ; 
j 7 ( ¢ ! 4 « 
4 r 
z , - 
¢ 1 | 4 « 
4 9 s 
f 7 5 f ( 1.0 ) © 
1 65.7 1 2 7 1 ) 5 
f 1.8 1.0 4 4 
{ 67.5 we, | 4 4 1o ) 4 
67.3 1? 4 | 9 
67 ] Io 
f 9 19 « 
cr r I om, Glase ( iM re M P t ed monthly: reports from individual 
» . 
N Kor ex t Gl F f the Congo and Brazil, data for 
y jes Rep ft ( g wh are fr I ican Bur if Metal Statistics For the United 
o rts represe 9a t ner tot r stat 4 4 : from the It 5. Bureau of the Mint and monthly 
F t world producti nased « eport f the U. § f res are from American Burea of Metal Statisti 
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S. GOLD 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


f dollars at $35 per fine 


troy ounce. 





Negative figures indicate net sales by the United States) 









































Quarterly totals 
Annual! totals — “ai 
Area and try 1960 1961 
195 1954 1955 1956 1957 1958 1959 1960 2 3 4 | 1 | 2 
Western Europe 
Austria 6 84 —83 A Seren) See aen Serra mtn hoe 
Belgium 85 3 — 329 —39| —141 —25 —7| —83]........ Seve 
France 68) Piliveccwebesuwees — 266 ae cat Wiles i eee cain 
Germany (Fed. Rep. of) 130 226 10 Ne se! a Re Aas —34 23). 
Italy — 349/..... re eee? ee er res apne em a 
Netherlands 65 25} —261 —30 249 a (SEE Ri ivcccccseleces 
Portugal... 60 55 5 —20 —10}. Ly) as, SA. ee ae piano 
Spain... ; 3 Pea le — 33) —81 58}. 
Switzerland 65 16 % 215 20 _ ae —160} —165 55 —2( 
United Kingdom 480 . 100). — 900! — 350 sae —200) -—350 — 150 225 
Bank for Int'l Settlements 94 20} . : —178 — 32 a Fevers — 36 ce. ee 
Other 37 6 4 i8 2 —38| —96 Gi] -83} —35] 
Total 1,016 378 78 80 68| —2,326 827|—1,718 —49 — 576} - 1,053 244 202 
Canada 15 SA See OPN, een, ARP |e wraa \etnas 
Latin America 
Argentina... 85 115 75 67 50). —30 —20 90}. 
Mexico 28 80)... -30 ae CE Ce re Se 
Venezuela. . Se 200 ; 65 ee Pe Serer Serer e Se 
Other 19 12 14 56 6 2 —16 — 30 —1 —6 — 22) 12 5 
Total 132 62 14 28 81} 69 19 100 1 — 36 — 62 102) 5 
Asia 
Japan — 30 — 157 — 15). ee I bo eae e as ie 
Other 6 10 5 (4) 18 —4 —28 — 97} —26 —4 — 67] — 20 —27 
Total 6 10 5 (1) 18 34 — 186 113 ~26 —19 — 67 —20 27 
All other 10 1 1 14 ( —3 5 — 38 —8 (1) — 29 (@) —I 
Total foreig: intries 164 327 68 80 172! —2,294 998 —1, 969 84 632) —1,212 — 366 179 
International instituti 200 600 ‘— 44 aii arin Ma wi dik dee er 
Grand total 1,164 327) — 68 280 772| —2,294| 3—1,041 1,669 -84 632) —912 — 366 17 
| Less than $500,000. 3 Includes payment of $344 million in June 1959 as increase in U. S 
2 Figures represent purchases of gold from, or sales to (—), the Inter- gold subscription to the International Monetary Fund 
national Monetary Fund 
ANALYSIS OF CHANGES IN U. S. GOLD STOCK, AND HOLDINGS OF CONVERTIBLE FOREIGN CURRENCIES 
BY U. S. MONETARY AUTHORITIES 
{In milli of dollars 
se } 
’ ( 
Stock Tota — mm Stock Total Net | Ear. | teen 
Vear tock san marked Month (end of montt tock nport, | marked holdir : 
ease : 7 lecrease crease, yee “ decrease rr . 
= expor : rr ‘ export poo n 
Trea ( reas ' rease rease 
I ( i ( ) 
( ur} ( ) 
1949 4 f 68 Oct 18.402 & 44 28? 25 397 
<) N 17.9] 7.948 495 19 $12 
19 De 7¢ 7.804 44 3 145 
¢4- 161—Jar 17,44 7.481 24 2 22 
Fe 7,27 17,412 8 ! 
S54 Ma 7 433 137 161 
195 f 9 7 Ap ) 436 Q 2 
1956 é vi Ma 2 4 P. ‘ 52 
195 7 104 600 June 17.55 ¢ 4 ' 
19< 64 1s Jul 17.527 17,59 3 1 
Aug 17,45 7,5 23 
1959 ) 24 Se 7 4 
1960 8 ( + 
® Preliminar 2] des paymer $344 r r rea U.S r 
t Includes gold in Exchange 4 I wl i ided yn to the Intern M y Fu 
in statisti on g i st I is ) c the I € Reser N 
statement “Member Bank Reser rve Bank Cre Re 4G t r I ul Reserve Banks f 
Items” or in the asur tater ( State Ur t O 
States Money.” 4 











GOLD RESERVES AND DOLLAR HOLDINGS 








ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND 


INSTITUTIONS 





[In millions of dollars] 
L J 


INTERNATIONAL 


1363 

































a Dec. 31, 1959 June 30, 1960 Sept. 30, 1960 Dec. 31, 1960 Mar. 31, 1961 | June 30, 19617 
1961 
—s U.S. Govt 
Area and country Gold & U.S Gold & USS. Gold & U.S Gold & bonds & notes wld & US Gold & U.S 
| 2 short- Govt short- Govt short- | Govt short- hort- Govt short- | Govt 
ee term bonds | term bonds | term bonds term tern bonds | term bonds 
| dollars &notes dollars &notes| dollars &notes dollars Old New doilars & notes | dollars | & notes 
series series 
- we rn Europe 
: FP Austria. ; . 623 7 490 7 516 7 536 7 3 491 3 480 3 
0}. B r 1,272 7 1,340 7 1,240 7 Este 6 2 1,279 2 1,307 | 
De 168 64 111 53 78 53 85 28 31 89 31 R1 
. Finlan 109 | i) ] l 85 I 87 l (*) 85 (2) 112 2 
. = France... cathe mintere ieee 1,945 35; 2,310 18| 2,273 7| 2,160 16 5| "2,474 5| 2,862 4 
55) —2 Germany (Fed. Rep. of).... 4,624 16, 5,243 16, 5,995 16 6,447 16 3, 6,752 3 6,588 3 
50 225 Greece are 212 (2) 138 (2) 109 (2) 139 (2) (2) 143 (2) 136 (2) 
23). Italy... 3,119 (2)} 3,049 (2) 3,181 (2)} 3,080 (2) (2)} 2,912 (2)} 3,059 (2) 
35) Netherlands . bite 1,617 17, 1,643 7 1,646 14 1,779 3 4) 1,731 3 1,735 3 
—— Norway ‘ : <a 125 141 131 158 115 158 111 143 148 113 141 131 132 
14 202 Portugal ee 686 1 637 1 638 | 636 1 I 615 ] 546 I 
Spain . Tr 154 3 227 3 235 3 327 3 1 316 1 352 I 
Sweden... ‘ 404 101 432 79 395 78 397 77 82 438 93 574 5] 
Switzerland... ss 2,903 88) 2,713 84, 2,786 74, 2,863 57 94, 2,721 91, 2.850 87 
Turkey ; aoe 164 (2) 152 (7) 149 (2) 152 (?) (*) 158 (2) 150 (2) 
0 United Kingdom... 3,490 323' 4,124 403. 4,503 381 4,467 412 420, "4,379 449, 4,109 435 
ther . Se } 597 51 506 38 469 39 r§29 39 44 592 45 609 47 
[2 5 Total... re ee 855| 23,345 885, 24,413 849; 25,107 819 838/725, 288 868; 25,681 80! 
)2 5 ada ; 3,158 452 3,439 429 3,552 424 3,324 416 446 3.313 464 3. 565 463 
t America 
, ; Argentina - ‘ 393 (2) 443 (2) 454 (2) 419 (2) 1 Sol I 475 { 
0 —27 Brazil... wie ; ; 478 1 448 1 460 l 481 2 2 480 2 474 : 
—|— Chile Saar via aac oicaiar 228 (2) 186 (2) 179 (2) 180 (2) (2) 177 (2) 171 (2) 
0 27 Colombia. . theawaaen “a 288 (2) 262 (2) 242 (2) 236 (2) l 240 1 202 1 
Cuba i ; , 214 82 149 82 108 63 78 39 1 64 (2) 59 (2) 
1) —1 Guatemala. anes) wae 61 (2) 70 l 65 l 68 I (?) 77 (2) 83 (2) 
Mexico.. ciara wa lann gees ns 584 3 497 4 495 4 534 2 7 472 6 450 5 
6 179 Panama, Republic of i ae ig wri 129 3 116 2 127 2 123 2 I 95 1 78 I 
Peru bs da cine’ decks aeredi asd iol 110 | 105 I 97 (2) 114 (*) (2) 112 (2) 118 (2) 
Uruguay.. ceeded acewieaud daieal 242 (?) 240 (2) 244 1 231 | 1 227 | 230 | 
ee Venemucia..... 929 3 813 3 795 796 3 I 892 1 826 1 
6 179 Other* ....000 a 253 12 388 11 400 11 370 9 317 28 303 57 
oyna Total . : 3,909 105; 3,717 105 3,666 86 3,630 59 15 3,654 41 3, 469 69 
ise in U. S 
India a bia - 361 (2) 306 40 297). 40 301 40 4) 295 6 288 ¢ 
Indonesia paewucen 172 1 188 (2) 195 (2) 236 (2) 1 158 ! 142 ! 
Iran erat &: 187 (2) 168 (2) 156 (7 152 (7) (2) 173 (2) 178 (2) 
Japan , ere 1,564 2 1,755 2 1,984 2} 2,166 2 3 OF 2,262 
5 Philippines 181 3 214 2 237 2 218 2 2 214 2 184 2 
Thailand cod 245 | 264 1 276 (2) 290 (2) (2) 318 (2) 431 (2) 
Other ; 1.245 46 1,107 70 1,026 59 989 43 45 ORE 45 1.010 45 
Total 3,955 53, 4,002 11S; 4,171 103) 4,352 87 92 74.4% 57, 4,395 57 
ther 
Australia ; ; 264 (2) 263 (2) 259 (2) 235 (2) (2) 33 ( 238 ( 
Egyptian Region—U.A.R... : 194 (2) 216 (2) 196 (2) 196 (2) (2) 195 (2) 190 (2) 
Foreigt Union of South Africa.......... 287 230 i 235 i 207 (2) 227 (2) 192 (2 
urrer Other 526 41 548 57 552 28 600 27 5 f X 624 17 
he ldir 
(end Tota 1,271 42) 1,307 58 1,242 29; 1,238 28 1, 2S¢ 38! 1.244 
Total foreign countries®... 34, 505 1,507| 35,810 1,592) 37,044 1,491) 37,651 1,409 1, 42¢ 7, oF 1,468, 38,354 1.42 
————— -rnational institutions oa 5,565 660, 5,835 75§ 6,133 671 ( 4 B84 x) 6 1,064 6,45) 1. 
Grand total® ovocece | 40,070) 2,167| 41,645 2,347 43,177 2,162 44,045 2,293 2,326 °44,314 2,532) 44,206 4 
Memorandum ite 
Sterling are 4.730 407 5 02 5M 627 +59 f 4 § 179 
p R 4] é Latin American ré l and the Inter-Amerx 
Of the two set f figure hown, the first continues the series based Development Bank 
3 1955 rveyv al reportec transactior the econd 1 Ir ide pe t 1 Africa, Ocear and Easter 
edona rvey as of Nov. 30, reported securities transactior Europe, a West i lependenci i itside Europe 
December Data are not availz re ncile the twe eric or t ind Asia 
for earlier dates Exclude 1 reserv the U. S. S. R., ot f Fur ‘ 
$500,000 ies, a C} M 
ide r Western Europear intries, unpublished  g« ! Not! Gold and rt rt ir and est ite 
of certain Western European countries, gold to be distributed iT al goid reserve 5] tota iollar ho i \ S} ter 
the Tripartite ( nission for Restitution of Monetary G 1, Eu- Liabilities t Foreigners Reported by Bank t { { Stat 
ean Fund, and the Bank for International Settlement; the figure ( intrie (Table and la-!l ! the f { S.G 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts sutstanding, in millions of dollars} 
















































































































































































In- Ger- 
Grand | terna- Foreign countries ~~ United | Other Total Latin All 
End of month to tional Fed. King- | Europe | Europe | Canada |America| Asia other 
insti- x dom 
tutions2| Total | Official} | Private 
1,452 | 13,487 | 8,045 | 5,442 1,835 1,012 | 4,019 | 6,865 1,516 | 2,346 2,415 346 
1,517 | 13,641 7,917 | 5,724 ,557 | 1,275 | 4,310] 7,142] 1,623 | 2,575 1,946 355 
1,544 | 14,615 | 8,665 | 5,950 1,755 873 | 5,081 7,708 | 2,019 | 2,403 | 2,205 279 
43,158 | 16,231 9,154 | 7,076 »987 990 | 5,496] 8,473 | 2,198 | 2,408 | 2,780 373 
i 
3,569 | 17,644 | 10,094 | 7,550] 3,107 1,828 | 4,243 | 9,178 | 2,658 | 2,433 | 3,003 374 
3,685 | 17,734 | 10,305 | 7,429 | 3,290 1,793 | 4,188 | 9,271 2,711 2,365 | 3,004 384 
3,700 | 17,186 | 10,077 | 7,109 | 3,364 1,641 3,954 | 8,959 | 2,507 | 2,336 | 3,022 362 
3,955 | 17,371 | 10,326 | 7,045 | 3,476 1,667 | 3,902] 9,045 | 2,439] 2,422; 3,113 352 
3,942 97 10,145 | 6,829} 3,502 1,633 | 3,581 8,716 | 2,442] 2,324] 3,150 342 
3,817 |716,952 | 10,095 | °6,857 3,583 | 71,567 3,536 | "8,687 | °2,421 2,294 | 3,203 347 
3,877 [717,213 |710,309 | "6,904 | 3,510 | "1,754 | 3,612 | °8,876 | *2,429 | 2,372 | 3,187 348 
3,917 940 ,896 | 7,044] 3,184 1,619 | 3,765 | 8,568 | 2,437 | *2,344]| 3,198 393 
3,920 | 17,180 | 9,929 7,221 3,086 | 1,642 | 3,978 | 8,706 | 2,620 | 2,294] 3,177 352 
3,970 | 17,522 | 10,067 | 7,455 | 3,075 1,709 | 4,364} 9,148 | 2,659 | 2,216 | 3,133 367 
3,983 | 17,773 | 10,096 ,677 2,970 1,691 4,640 9,301 2,712 2,307 3,091 |. 362 
3,404 | 18,2 10,537 7,687 2,791 2,434 4,637 9,863 2,708 2,274 3,031 349 
3,434 | 18,509 | 10,929 | 7,580] 2,756 | 2,620] 4,853 | 10,229 | 2,648 | 2,357] 2,900 375 
Table 1a. Other Earepe 
Neth- Switz- 
Other | Aus- | Bel- | Den-/| Fin- Nor- | Por- Swe- Tur- All 
End of month Europe | tria | gium | mark | land France | Greece; Italy | er- way | tugal Spain or- key | other? 
296 117 53 626 177 930 | 134 67 | 137 43 | 217 20 299 
349 130 112 64 354} 154 1,079 | 203 93 142 2% | 260 967 18 360 
411 115 169 69 $32 126 1,121 | 339 130 | 163 3% | 303 852 694 
331 138 137 71 655 186 | 1,370 | 485 95 138 86 | 213 969 31 590 
223 146 47 47 646 78 995 | 300 85 88 137 | 224 16 403 
229 140 53 48 658 54 953 | 289 83 84 | 187 | 219 738 18 418 
231 141 53 45 $83 67 923 | 277 81 85 157 210 693 17 391 
243 +|°"142 54 46 519 63 877 | 328 81 84 149 | 227 678 18 7393 
213 132 34 45 579 49 794 | 275 80 81 114 229 612 21 33 
205 |°136 $2 47 687 52 724 | 246 82 80 | 127 | 233 568 19 "278 
198 |7147 58 44 591 67 784 | 280 83 16 111 268 $56 y?} 7326 
4 194 |7183 57 44 633 823 | 265 84 80 | 118 | 282 538 17 7380 
189 | 220 47 $1 723 62 858 | 250 98 82 | 125 | 339 $22 13 399 
187 | 233 50 67 842 59 925 | 271 101 73 135 | 404 579 16 422 
195 310 77 1,012 59 1,008 | 252 101 80 134 | 423 552 13 389 
212 | 300 38 87 871 55 1,098 | 200 105 84 133 | 387 661 17 390 
226 | 313 89 890 43 1,151 | 223 105 86 | 128 | 386 705 19 441 
Table 1b. Latin America 
Neth- 
Do- er- Pan- 
Latin Argen-| Bo- Co- = El Guate-| Mezx- —_ oma, |. Uru- | Vene- hers 
End of month — Stina | livia | 2razil| Chile — Cuba | Re =. mala | ico | tilles ~ 4 Peru | suay | zuela | Amer- 
pub- and | fv or icaé 
lic Suri- 
nam 
1956—Dec.......... R 146 29 91 153 | 211 68 25 64 | 433 69 109 84 73 | 455 111 
1957—Dec.......... 2:375 | 137| 26] 132] 75] 153] 235] $4] 27 73| 136| 60| $5] 835] 124 
1958—Dec.......... ,403 150 22 138 100 169 286 40 26 42 418 79 146 77 82 494 133 
1959—Dec.......... 2,408 337 24 151 185 217 164 37 28 37 442 88 129 82 62 277 148 
1960—Sept.......... 2,433 | 370 23 173 137 167 105 33 22 41 374 88 127 70 64; 333 306 
bs Secemes , 365 324 22 185 116 181 90 34 22 4l 358 79 126 (cs) 61 349; 313° 
ey 336 335 21 186 117 166 84 34 24 42 359 68 122 64 $2 360 3 
hadasveaes 2,422 | 315 23 194 135 158 77 37 24 44 397 72 | 123 72 $1 398 | 302 
1961—Jan........... 2,324} 299 22 | 203 120 174 68 31 27 50 | 367 70 | 108 65 49 | 378} 293 
nites oe ited ,294 | 289: 24 170 112} 172 30 31 $1 349 69 | 100 62 52] 446] 271 
Mar.. 7.372 313 23 193 133 160 63 31 28 53 336 77 95 65 47 494 | *260 
Apr... 12,344 326 21 185 128 149 62 29 29 58 358 84 89 66 49 458 | °252 
SS ' 294 | 308 21 220 119 132 61 32 28 $8 | 332 83 80 64 461 454] 255 
| ee 2,216 | 283 21 186 124 119 58 31 27 59 | 333 90 78 71 SO | 428] 259 
BGncscs +04 ,307 | 278 23 | 231 116 150 53 32 31 55 | 339 87 77 83 30 | 439 | 264 
ON SEE 2,274 | 275 24} 218 125 134 49 30 27 4 81 78 86 52} 367} 250 
aa ni Pant 2,357 | 253 23 | 263 130 137 45 29 26 46; 413 87 79 76 49 | 448] 254 
? Preliminary. r Revised. 


For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '—Continued 


{Amounts outstanding, in millions of dollars) 
Table 1c. Asia and All Other 
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Asia All other 
End of month lies aw} por | tam [Union 
Total Kong India Iran | Israel | Japan Total tralia! Hep. Re- South 
oo etn Africa 
1956—Dec.... 2,415] 66| 76 20| 45 346) 84) 44/| 5o| 33 
1957—Dec......... 1,946 70 82 55 $2 355 85s 39 40 38 
1958—Dec......... 2205] 62| 77 43] 36 2991 79| 3| 16). 30 
1959—Dec......... 2,780 60 114 47 87/1 373 | 110 31 20 0 
1960—Sept........ 3,003 59 sO 25 1 374 | 100 29 22 31 
ROR: 3,004 58 36 26 62 | 1; 384 87 30 24 K.'] 
RG oc ax 37022] 60| 37 25| 71141 362] 80| 32| 27/| 33 
RL ce SB 3,113 57 54 22 75} 1 88 32 22 29 
1961—Jan......... 3,150 57 45 20 674 1 72 33 20 39 
| *3,203 52 44 45 69 |"1 73 33 20 36 
Mar 73,187 $3 48 43 62 {2 83 31 21 31 
37198] 51] 40 41} 50/2 14| 32] 21] 30 
3177) 31] 43 4i| 42/2 76| 22| 22| 4 
3,133 52 41 48 47) 1 367 83 30 16 39 
-| 3,091 52 37 32 Sst} 1 362 81 29 16 4 
3,031 53 78 39 64) 1 349 79 27 21 40 
2’900 | 55] 86 37 1 86; 43| 15| 46 
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Table 1d. Supplementary Areas and Countries’ 
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1958 | 1959 | 1960 
3 3 2 
3 1.2 5 
2 3 5 
-6 7 1.0 

1.7 1.8] na. 
9 1.3 1.0 
3.5} 2.7] $3.1 

10.0} 5.4] 2.7 
-6 -6 5 
7 -6 -6 

16.1 7.2 | 12.6 

$.9| 5.3) 4.1 

4.9} 4.0] 6.1 
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9.5 | 6.2] 10.0 
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5 5 4 
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11.3 | 12.5 | 11.9 
3.4] 6.7] 4.6 
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9 9 | ma. 





eee ee 
eee eee ee eee eee eee ee) 
eee 


eee eee ee) 





ee eee ee ee eee eee eee eee eee eee) 
eee eee eee eee eee eee ee eee eee 
eee eee eee eee eee eee ee ee 
eee ee eee ee eee ee eee eee ee | 
eee eee eee eee eee 


eee eee ee eee eee eee ee 











eee eee eee eee eee eee 





ILA tA 


eeeree 














19$7 
6.7| 5.9 
20.0 | 24.9 
34.2 | 44.1 
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5} 2.5 
7115.2 
-8 | 0.2 
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INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) 





Payable in dollars 






















































































To banks and official institutions To all other foreigners o> 
End of month, or area Total in foreign 
and country currencies 
U.S. : U.S. 
Total Deposits | Treasury Other 2 Total Deposits | Treasury Other 2 
bills and bills and 
F certificates! ificates 
ad Total amounts outstanding 
d 
GOGG BIOS. bcc cscccvsecss 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
FREIND, sc ccccccccebscoe 15,158 |. 12,847 5,875 5,840 1,132 2,252 , 166 278 59 
a eer rr re 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59 
1999-—Dec.....--escccccces 389 16,913 6,341 9,245 1,328 2,398 1,833 295 270 77 
1960—Sept.........---eeeee 21,213 18,857 7,651 9,687 1,519 2,238 1,786 173 279 118 
iy gpadn ceeas anne 21,419 19,013 7,642 9,885 1,485 2,262 1,826 172 264 144 
rer , 886 18,577 7,454 9,686 1,437 2,182 1,777 158 247 127 
Di duavewvinneaneeae 21,326 18,986 7,568 | 10,018 1,401 2,227 , 846 148 233 113 
|) ee Pe rPere eer 20,916 18,672 7,322 10,051 1,299 2,122 1,772 128 2 121 
ES ee 20,7 718,553 "7,488 9,794 1,271 2,105 1,776 113 216 112 
eee. 21, "18,872 7,719 9,909 1,244 2,106 1,792 102 213 111 
Pe ree 720,858 18,617 7,756 9,594 1,267 2,129 1,806 103 220 111 
Ne wc tig ¢onas Ti 21,070 18,759 7,971 9,503 1,285 2,177 1,836 129 212 133 
DO accctsvsosweres 21,492 19.136 8.234 9.585 1,317 2,199 1,842 133 223 157 r 
nd wdue towne seen 21,756 19,419 8,492 9,620 1,307 2,191 1,865 109 217 145 
\ ST Pee 1,628 19,309 8,632 9,343 1,334 2,206 1,871 109 226 113 
EE Sey 21,943 19,609 8, 9,542 1,386 2,226 1,888 119 219 107 
Area and country detail, July 31, 1961 
Europe: 
PR eS 195 194 OG “aoe 5 1 Se eK} @ 
Belgium.........--.++++- 310 270 217 42 11 38 32 G) | 6 | (@) 
36 28 20 7 1 7 7 (@) 1 | (@) 
77 75 42 15 18 2 pe | @) 
1,012 964 267 662 35 47 ~ 41 3 | 3 | i 
Germany, Fed. Rep. of... 2,970 2,938 332 2,191 415 30 24 1 | s | 2 
MN, cd se accbscnceees . . at as aaa iS ie 16 SNE RI 3° bere prrlenthti ae 
ei detcdcddee ceed a 2 ) 
Netheriands eaineele ou meer 252 224 120 93 11 29 22 2 5 | (@) 
NOFWAY. 2... cccccccccece 101 66 46 13 7 36 35 1 | (@) @) 
Portugal. ........cecesece 80 39 GES PRR 2 4l 39 () 2 (@) 
Oe eee 134 111 a, RE eee 1 23 23 @) | @) @) 
is 6 0 cc ccccscceecos 423 412 96 275 41 10 10 (@) 9 (@) 
Switzerland.............- 552 450 274 42 134 95 70 $ | 6 
ack thaswcededacee 13 11 ie Pee eee (Q) 2 2p SRS Pane | OF Kia casuuese 
United Kingdom......... 1,691 1,337 1,042 221 14 284 124 $5 105 70 
Yug a ees 7 7 Se eae 1 1 © - |... 00 calves aeentiies seaene aaa 
Other Europe............ 382 329 93 99 137 12 il Q) i 41 ) 
DEP icacdiotntvones 9,301 8,479 3,112 4,295 1,072 700 481 71 148 122 
CN a os ogc eag eons 2,712 2,458 1,816 | 635 7 240 198 26 16 15 
Latin America: 
De eae ceneukad .278 | 209 145 | 55 9 68 67 (3) 1 (3) 
SS - 23 7 ee eee @) 16 16 Q) @) (3) 
SEL c660% eneiredee dee 231 99 96 | (@) 3 132 125 3) 7 (@) 
rn. scat aie ohbin'p «4 116 71 , | Cot enna () 45 44 Q) $4 QB) 
Colombia. .-.......-..--- 150 83 79 | Q) 67 S| eee e.] Q) 
SE. sc aaweocshse 53 3 3 [aeresereeelocemensene 51 49 (3) y @) 
Dominican Republic...... 32 13 13 etntalst beats Q) 19 19 @) | Pe bisesscds: 
El Salvador.............. 31 12 11 Se eee eS 19 Fe Rn CONG en ee 
eRe ateaaa 55 37 24 | 5 8 18 18 QB) | _ SEES 
Ue aan a d 339 175 72 eae 1 164 160 4 3 I 
Neth. Antilles and Suri- | 
ih vesebivenesss 87 49 32 | 4 13 36 19 1 16 1 
| ; ! 
Panama, ae 77 12 a, Ree j 1 | 65 59 1 iS Pe 
Peru. ee nmveey: 83 “0 40 eer eae om 42 41 e) ! G) 
pe ebescaccsodes< SE ae ) 
Venezuela. .............. 439 223 4 dete @) | 215 210 2 | 3 @) 
Other Latin America...... 264 169 123 | 29 17) 94 88 4 a 1 
WS eee dds coevena 2,307 1,224 1,071 | "4 $9 1,080 1,024 i 45 | 3 
» Preliminary. * Revised. 2 Represents bankers’ acceptances and commercial paper. 
min “Monetary Fmd. ries and” {ntrnationl a a 
pone ay BH amounted to $2,112 million on Sept. 30, 1961. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars) 





Payable in dollars 





To banks and official institutions Payable 


By 
U.S. ; currencies 


Deposits | Tressury Total | Deposits 
certificates 
































Area and country detail, July 31, 1961—Cont. 
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Total foreign countries.J. 17,773 15,436 8,108 2,191 
3,983 3,983 33,593 6 () 
21,756 19,419 8,492 9,620 1,307 2,191 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars) 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
[In millions of dollars) ? 





Payable in dollars 







































































To banks and official institutions To all-other foreigners Payable 
End of month, or area Total in Hot 
and country 
U.S. U.S. 
Total Deposits | Treasury Other 2 Total Deposits | Other2 
bills and bills and 
certificates! ificates 
Total amounts outstanding 
12,860 5,979 5,990 891 2,030 1,653 243 134 49 
12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 
13,669 6,772 $,823 1,075 2,430 1,951 306 174 59 
16,913 6,341 9,245 1,328 y if 1,833 295 270 77 
18,857 7,651 9,687 1,519 2,238 1,786 173 279 118 
19,013 7,642 9,885 1,485 a 1,826 172 264 144 
18,577 7,454 9,686 1,437 2,182 1,777 158 247 127 
18,986 7,568 | 10,018 1,401 y A ,846 148 233 113 
18,672 7,322 10,051 1,299 2,122 1,772 128 222 121 
Feb r18,553 7,488 9,794 1,271 2,105 1,776 113 216 112 
Mar "18,872 7,719 9,909 1,244 2,106 1,792 102 213 111 
A 18,617 7,756 9,594 1,267 2,129 1, 103 220 iil 
May SL vekencovenmaes 1,070 18,759 7,971 9,503 1,285 2,177 1,836 129 212 133 
Ss ccabewedaneee 21,492 19.136 8.234 9.585 1,317 2,199 1,842 133 223 157 
Sat 6k600 cs. epee 21,756 19,419 8,492 9,620 1,307 2,191 1,865 109 217 145 
pT OE 21,628 19,309 8,632 9,343 1,334 2,206 1,871 109 226 113 
Sere er 21,943 19,609 x 9,542 1,386 2,226 1,888 119 219 107 
Area and country detail, July 31, 1961 
Europe: # 
I, 5 ons co ecvecsectes 195 194 an. iicankeneed 5 1 D Bi ssenadeus } @) | @) 
i 310 270 217 =| 42 11 38 32 (G) 6 () 
36 28 20 | 7 1 ~ 7 (@) 1 | @) 
77 75 42 | 15 18 2 2 By FREES Fee () 
1,012 964 267 | 662 35 47 4i 3 | : 1 
| | 
2,970 2,938 332 | 2,191 415 30 24 1 . 2 
59 43 36 | 7 (Q) 16 FS Peer ee i Sevalka els 
1,008 981 FS -] 628 180 26 22 3 ‘4 @) 
252 224 120 | 93 11 29 22 2 i (@) 
101 66 46 | 13 7 36 35 1 GC) | GC) 
80 39 et ay 2 41 39 G) | 2 @) 
134 lil ee COS ey 1 23 23 @) | QG) | (@) 
423 412 96 275 4l 10 10 @) | Q) | (@) 
$52 450 274 42 134 95 70 § 20 | 6 
13 il Be  Serécecs stud @) 2 | a SR @) cwsceaeee 
1,691 1,337 1,042 221 74 284 124 55 105 | 70 
7 7 Sy ae 1 1 S iseveueeteu hecccccencséledceacsséene 
382 329 93 99 137 12 il (@) | 1 41 
9,301 8,479 3,112 4,295 1,072 700 481 71 148 122 
2,712 2,458 1,816 635 7 240 198 26 16 15 
278 209 145 55 | 68 67 @) | 1 | Q) 
23 7 7 nie piahee-k ae al @) 16 16 @G) | G) | @) 
231 99 96 @) 132 125 3) 7 @) 
116 71 A ie @) 45 44 (3) 1 @) 
150% 83 79 | (@) 67 OE eee oN 1 @) 
53 3 RS ERE DAR Pec 51 49 (3) 2 @) 
32 13 Fe tee Sees @ | 19 19 | () pon Ga 
31 12 | ee Need 19 BE Reh Ket RNG 
55 37 24 «| a 8 | 18 18 @) ee 
339 175 “ge Kee 1 | 164 160 i oe 1 
87 49 32 | 4 13 | 36 19 | i 16 | 1 
77 12 a ae 1 65 59 | 1 5 | EASE OE 
83 40 Ry yee @) | 42 41 | @) 1 | @) 
50 21 DSi eee 1 28 24 | ie 3 @) 
439 223 2 a | G) | 215 210 2 | 3 @) 
264 169 123 | 29 17 | 88 4 =e 4 1 
2,307 1,224 1,071 94 | 59 1,080 1,024 11 45 3 
? Preliminary. ° Revised. 2 Represents principally bankers’ acceptances and commercial paper. 
1 Includes special nonnegotiable, non-interest-bearing U. S. notes 3 Less than $500,000. 


(International Monetary Fund series and International Development 
Association series), which amounted to $2,112 million on Sept. 30, 1961. 


TABLE 


To 
Tot 
Internatio 


2 Less t 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 






























































{In millions of dollars) 
Payable in dollars 1 
To banks and official institutions To all other foreigners Payab 

Area and yable 
country Total in foreign 
U.S. U.S. a aerciciaane 

Total | Deposits | Tressury | Orner! | Total | Deposits | TreesUry | Other! 
certificates | certificates 
Area and country detail, July 31, 1961—Cont. 

Hong Kong.............- 52 26 Sere 4 26 25 2) 1 2 

dis Payer rrr r se 37 28 a Sener 4 7 7 $3 epsn eas ee ¢ 
ie pisccesavoonen 74 72 67 5 (2) 2 . ee Pet SESE rare eee 
aaehientesceseene es 32 27 oe Rea ee (2) 5 CSRS « Ee FREE ae 
Gs eckccccosscecceses $1 47 26 2 19 5 i iises sot eawewu a Skeatas Pieces 

OER ccecccecsstccesas 1,913 1,893 1,074 73 19 15 (@) 4 1 
Korea, Rep. of..........- 177 2 (2) 1 OPS Se eee) Se eee 

MAES. wc cccccceces 182 162 138 19 20 20 (2) (2) (2) 
». GRASS Sc 80 a. 7 4 3 6 Dinh a eide-eek segs a We ReLsaR bs dice bs 
LE eae 231 229 1 3 SRE NEY: & RRS. Ae eon 

Other Asia............-. 258 218 176 19 40 39 (2) 1 1 

re reer 3,091 2,953 1,842 964 147 135 128 1 6 3 

All other: 

Australia... Siaeeoheseens S s 4 | : ; : (2) ® (2) 
Egyatan Region UALR] 16 14 {2 @ 2 Serre: Se pees @ 
nion of South Africa.... 40 35 BS fe cccwccece (2) 3 3 @) @ i 

Ebedheubbedon see’ n 196 167 158 F 7 29 27 1 
WHR: dévcduseccsena 362 324 26?" 40 17 37 34 1 2 3 
Total foreign countries.| 17,773 15,436 8,108 6,027 1,301 2,191 1,865 109 217 145 
International institutions. . .. 3,983 3,983 384 33,593 6 ORS SE CARRS APT 
Grand total.......... 21,756 19,419 8,492 9,620 1,307 2,191 1,865 109 217 145 
1 Represents a acceptances and commercial paper. 3 Includes $2,599 million of special nonnegotiable, non-i 
2 Less than $ 


U. S. notes (International eT at et eee 
Development Association series). 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars) 


7 















































Ger- : P 
Swit- | United Latin 
many, . | Other | Total | Can- 4 All 
End of month Total | France weet Italy zer- | King. Europe] Europe| ada . ~¥ Asia tt 
Ss oa bcic pe ieee seedy skeen icaveen 1,946 18 157 43 29 104 216 568 157 840 337 43 
GIG, 5 op cine 00 vce vcewis cunuxeaeniod 2,199 | 114 140 56 34 98 211 654 154 956 386 50 
I . .c sascentase ba tneswnetnse wen 2,542 | 102 77 36 42 124 315 696 243 1,099 435 69 
Rs aoda4s San ss Combe cnmmeaTen 2,623 57 54 Kit] 38 121 234 534 272 +| 1,175 586 56 
I oinv ook ccc cccccsénesicessotecwene 3,160 29 77 33 45 256 226 665 356 | 1,150 921 68 
EE Ss once bc oka eNde- delta aaah 3,361 32 84 42 54 237 245 694 397 1,244 956 70 
ND igo as pon ibinweaarncekeakaiaae 3,325 78 35 55 222 240 658 376 | 1,254 972 65 
ee ig a earenieew bina eon gtanie Mal 73,602 32 82 245 264 N17 1,356 |71,052 69 
Cha xis oro Sas cee Geines Mcanvncaerenes 73,597 35 78 438 61 197 237 646 417 | 1,340 |71,121 73 
Ms £5cu's vous ckheeeeennnatebebenul 73,668 37 81 36 61 224 609 377 1,390 |*1,220 73 
RG cous own eschese> o6vecseKsScuun 73,942 “4 108 36 14 167 246 676 467 :| 1,374 {71,349 76 
cha i ss'ceevewe vue webs keene 74,114 44 135 46 70 173 *227 7695 499 | 1,394 |"1,450 76 
May ca be a ala aaa nahin Shahi aa 4, 42 145 42 65 171 228 693 478 | 1,336 | 1,497 75 
ak wn sanate cob nevnawns cae 4,042 44 148 33 64 165 233 687 437 +| 1,243 | 1,598 16 
PN oe bibkn tins dénctesctegs saeioaee 4,106 46 141 35 64 187 209 684 414 | 1,245 | 1,674 90 
Re rr 4,078 40 1 37 58 138 178 587 460 | 1,295 | 1,637 
 ieccectssaceskarnaanenay eee 4,124 34 146 67 183 187 651 456 | 1,351 | 1,578 88 
? Preliminary. * Revised. banks and bankers on behalf of their customers in the United States; 
1 Short-term claims in these statistics represent principally foreign held abroad by banks and bankers and their 
the following items Sn Sn We Oe 6 ea Sees customers in the United States; excludes convertible currencies held by 
of not more than 1 year: loans made to and acceptances made for U. S. monetary authorities. 


foreigners; drafts drawn against foreigners that are being collected by 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


Table 3a. Other Europe 


{Amounts outstanding, in millions of dollars) 
















































































































































































Other | Aus- | Bel- | Den- | Fin- ] Neth- | Nor- | Por- .. | Swe- | Tur- | Yugo-| All 
End of month Europe} tria | gium | mark | land |OT**) er | way | tugal | SP*™ | “Gen | key | slavia | other 
End 
1956—Dee......2eccccccces 216 7 28 12 4 4 21 23 2 8 13 |. 88 ) 4 
SER ccdccccvesacten 211 6 il 4 6 29 23 2 8 10 + 76 ? 10 
BRE Bc cc ccccceecesese 315 7 65 14 6 7 56 22 2 30 24 72 9 
PL  .csspadeeseeue 234 4 18 8 5 38 7 2 8 19 47 3 18 
1960—Sept.......cccccceee 226 3 41 9 8 A} 29 11 3 10 23 61 9 15 
SSG bone aihiol 245 2 10 9 5 32 16 3 & 25 58 7 16 
is a gardens es asl 240 3 50 13 9 7 30 17 3 7 26 53 8 15 5 pense 
Lehndina wa deo eee 264 2 65 13 9 6 33 17 4 8 28 49 11 19 
GGG Bae FOM, 0 oc cece ccccccces 237 2 63 14 9 5 34 it 3 6 26 41 9 14 
RRR SRE. 224 2 61 12 9 7 32 10 2 6 25 32 9 16 1955—D 
i wcadeses4saniee 246 3 12 10 6 47 10 3 7 26 35 12 16 1956—D 
as Ksaccvkakaah °227 > 56 11 11 7 738 10 2 7 24 24 16 19 1957—D 
May Shiabirake dak w Spree 228 3 58 11 11 7 42 10 3 8 25 15 16 21 1958—D 
EIT Te roo : > 4 + H p-4 ° o : . 4 7s . 4 1959—D 
“See eee ee - 9 
‘Aug? ER Sere 178 3 11 14 6 43 11 2 7 16 22 14 17 1960—Si 
Cs c'eicevecvetcnd 187 3 10 16 7 45 13 2 3 15 31 8 19 7 
D 
° Table 3b. Latin America es: 
N 
Neth- A 
Do- er- | Pan- M 
Latin |argen-| Bo- Co- 4 El /Guate-| M — oma, Uru- | Vi Queer i 
" P ua’ iex- - ru- ‘ene- tin \ 
End of month —_ tina | livia | Br@zil| Chile _ Cuba] Re h. a mala | ico | tilles ~4 Peru guay Ppa A 
pub- and Be of ica Si 
lic Suri- 
nam 
1956—Dec......... ‘ 4 72 16 | 145 90 7 il 7 | 213 5 12 35 15 144 49 Europe: 
1957—Dec......... “ 3 100 33 103 113 15 8 | 231 2 18 31 42 170 51 Austri 
1958—Dec........... 3 148 $2 5 166 19 10 12 | 293 6 23 31 52 142 53 Belgiu 
1959—Dec..........-. 3 117 59 115 15 10 | 291 4 18 47 =| 247 57 a 
1960—Sept........... 4 | 189 57 79 31 17 14 11 316 4 20 43 52 | 164 $2 Franc 
bcc encveeded 4 | 212 55 77 29 17 19 12 | 303 4 19 42 55 | 233 
Dinssccicten 4 | 206 63 716 27 17 19 13 | 302 3 22 43 $2 | 235 $7 Germs 
Cadievewn cin 4 | 225 73 80 26 16 14 | 343 8 23 44 57 | 234 — 
y. 
1961—Jan..... hace baad 4 | 229 74 81 21 14 21 13 | 343 5 27 48 $1 | 231 57 Nethe 
acnevesduad 4 | 228 77 79 21 13 19 14 | 313 5 28 48 48 | 311 60 Norwi 
Deesensscoua 4 | 21 88 78 21 13 19 15 | 306 5 26 48 44 | 274 63 
Ms one cnawel 5 | 213 118 79 21 13 17 12 | 323 5 29 50 40 | 281 61 Portus 
ay.. e 5 | 202 111 81 20 14 15 14 |"321 7 38 55 43 | 215 63 Spain 
po Be 5 182 114 91 20 13 12 13. | 327 6 26 61 4 | 121 63 Swede 
pS SP P 5 160 | 120 91 20 12 14 14 | 336 8 25 63 38 119 71 Switze 
REF cccacned 8 147 119 91 13 17 17 | 375 8 28 67 39 | 121 68 Turke: 
Mess cavaee 5 180 | 117 90 19 12 15 16 | 384 6 30 68- 39 | 137 72 . 
Unitec 
Yugos 
Other 
Table 3c. Asia and All Other 1 
Asia All other Canada. 
“os 
‘ ESYP-| Union Vi 
End of month : Congo,| tian Bolivi: 
Hong Phil- | Tai- | Thai- Aus- * of 
Total Kong India | Iran | Israel| Japan ines] wan | lead Other | Total tails 3 Re- South Other = 
6a Atvcn on 
Cuba. 
19: iiaes cc enexden 337 4] 6 20 16 170 16 6 9 91 43 11 6 2 8 17 Domi 
Serer 386 7 6 22 24 146 | 53 6 14 | 110 50 13 5 1 12 19 El Sal 
195B—Dee.....0eccceees 435 6 4 27 23 179 | 67 6 13 111 69 13 4 3 21 Guate: 
1999—Dec.........-00-. 586 10 6 29 14 324 24 9 15 155 56 18 3 2 12 21 — 
1960—Sept..........0.- 921 9 9 36 14 23 6 15 149 68 27 5 2 11 23 Suri 
=e 956 8 11 35 15 693 | 25 8 15 147 70 29 3 2 10 26 
NS i Sirevdedeen 972 x il 34 17 712 7 16 143 65 27 2 3 10 25 Panar 
Sahin sa aceuled 71,052 9 9 33 24 " 19 7 24 121 69 28 3 3 il 24 i. . 
rugu 
1961 —JOR. 0 oc cccccccce 71,121 8 g 34 28 "875 7 22 124 73 28 3 3 12 27 Venez 
ATI: 71,220 9 9 43 32 952 18 10 24 | 123 73 28 4 3 12 26 Other 
Gs 4 0.00.6 pede 71,349 10 il 4K 33 71,069 19 11 23 1 16 26 4 7 13 26 
uicseccievaced "1,450 10 il 52 30 1,159 23 11 23 130 76 27 4 8 13 24 T 
May SRS 1,497 10 12 47 33 1,196 14 25 134 75 25 3 10 13 24 
SS RT ~--f 1,598 9 41 47 33 1,272 | 24 15 27 131 76 25 3 10 15 23 i 
| Raye 1,674 9 40 36 34 1,341 42 13 30 129 90 26 3 13 24 23 P Preli 
PN EE: 1,637 10 10 36 31 1,346 | 37 12 29 126 98 32 3 13 24 25 1 Repr 
Deis kekoseees 1,578 10 8 35 31 1,288 | 38 10 32 126 88 27 3 13 19 26 year. 
? Preliminary. ” Revised. 2 Less than $500,000. 


1 See note 1 on preceding page. 
e 
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a ° Revised. 
1 Represents mainly loans with an original maturity of more than 1 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES : 
. 
[In millions of dollars] 4 
Short-term 
Payable in dollars Payable in foreign currencies 
End of pam or area bl Loene to: 
and country total! 
Total Collec- Deposits 
Total | Banks and po Other | Total | with Other 
= Others standing oreigners 
tions 
3) 
Total amounts outstanding 
671 1,549 1,385 353 307 164 144 20 
839 1,946 1,796 582 330 440 444 131 19 
1,174 2,199 2,052 627 303 423 699 147 132 15 
1,362 2,542 2,344 840 428 421 656 198 181 16 
1,545 2,623 2,406 848 460 516 582 217 3 15 
1,626 3,160 2,729 719 386 578 1,045 431 270 161 i 
1,628 3,361 2,883 830 404 591 1,058 478 293 185 
1,659 3,325 2,902 438 602 1,091 221 203 
1,698 °3,602 3,123 814 482 605 1,221 242 238 
1,654 3,597 73,126 799 460 620 71,247 471 194 
1,598 ,668 73,242 861 455 622 1,303 4 207 219 
1,616 73,942 13,446 494 679 71,429 249 247 
1,639 74,114 73,584 "$23 716 1,438 531 245 286 
"1,635 74,080 3,573 7870 $20 710 1,473 $07 235 °272 
1,847 4,042 ,590 810 711 1,564 451 249 202 
1,902 4,106 3,695 3 $25 718 1,608 412 229 183 
1,830 4,078 3,665 756 $37 719 1,653 413 236 177 
1,855 4,1 3,679 777 $73 1,630 446 266 180 
Area and country detail, July 31, 1961 
Europe: 
PN nies + 0:9 o.2 4d bmwne 11 3 2 1 (@) 2 (?) ” OO: dis coe sans x 
Belgium..............-++ 27 43 42 29 4 9 1 1 @3) 
a ee 5 9 9 (2) 1 2 6 (2) 8 PRSEKb 000 
PRE ovccccccnnscased 3 14 14 1 (2) 2 12 (2) Be ae 
FROMnee.....csccsecsccees 15 46 43 5 9 11 17 4 4 (2) 
Germany, Fed. Rep. of. 50 141 124 31 45 22 27 17 15 2 f 
sieve gaa kurd eiee eid 7 8 8 1 2 4 ee RE “SEN Sr erinn 
ET inicio bbnaie cab eaynd 23 35 33 7 5 16 4 2 2 ) 
Netherlands............. 35 47 42 7 21 11 3 5 5 &) =) 
Oe ore, 150 11 10 1 1 2 6 1 1 2) 
at Se tcaenchanteen'd : 2 2 ® ® : oo 8 8 Tepe ee 
Te as Soamneneed 
Senden a ae whcg seaweed 50 17 16 2 (2) a 8 t t 8 7 
Switzerland.............. 8 64 36 9 16 5 5 28 10 18 z 
, AE Se eamey (2) 13 13 7 2 Pa Pe re (2) OP bividiaxves 
United Kingdom......... 9 187 55 32 2 12 9 133 100 32 
Yugoslavia.............. 1 15 15 6 1 4 4 Oh Biv cisaescs 2) 
Other Europe............ 6 19 18 4 4 5 6 1 1 ) 
PS hob adesacsaent 407 684 491 147 114 118 112 193 140 53 
GIN Sore sinccvinerens 265 414 245 il 184 il 40 169 46 123 , 
Latin America: 
Se ees 94 148 135 13 23 39 61 13 13 @) 
PET nists ancvveen ec (2) 5 5 (2) 2) 4 Q Pe PSE, Mee Or 
DROEES occ ccvcccsccsces 248 160 160 72 5 34 ) (2) 2) 
Wil cweceu scaled 34 120 120 49 24 15 32 2) ) @ uel 
OE eae 27 91 91 5 12 27 48 ) ) ) é 
MU abbisdraesireneas 1 20 Serer 2 18 (2) ) ) (2) 
Dominican Republic......].......... 12 12 5 1 4 2 i RSS ) 
El Salvador.............. (2) 14 14 1 1 5 2 See ok RE 2) 
Guatemala.............. 10 14 14 2 1 6 4 ek RS 2) i 
_ 2a 196 336 a 99 62 35 136 5 3 4 
Netherlands Antilles and i 
Srncda akeusned 4 8 8 1 5 2 @) @) Oh Tita cis 
Panama, Rep. of 21 25 25 3 13 6 3 Ch cnhpsntk tne r has is 
padtias aiawee a ~ 4 : : = = 4 ikebie @ o% 
U STARE 
Vente SS aE 1 119 118 19 13 16 11 ? ? Het 
Other Latin America...... 72 71 71 4 15 30 22 (2) Q) 3 
DURE. x vebssrwectivid 904 1,245 1,225 278 209 324 413 20 17 3 é 
? Preliminary 2 Less than $500,000. oe 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 















































































































































[In millions of dollars) 
Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
Anon term— Loans to 
wad total! 
Total Collec- : 
tions Deposits 
Total | Banks and o> Other Total with Other 
tions 
Area and country detail, July 31, 1961—Cont. 
9 9 4 2 3 1 (2)  } ae 
40 39 32 () 6 1 1 (2) 1 
2) he OR See RST Serr. eee ee 
6 4 (2) 32 1 i TERR (2) 
34 34 3 2 3 pn FEMA ee 
1,341 1,317 194 3 156 
3 3 _ ap See 3 
42 42 9 1 1 
13 13 2 (2) 1 
13 (2) 3 
126 126 99 3 22 
1,674 1,648 390 | il 229 
! 
H } 
ustralia 26 23 _s 2 11 7 3 i 2 
Congo, Rep. Be 530° oe os e : each edie - : Sais Ska perio cee sh a) = ee (: SPE Leeann 
Egyptian Region—U.A.R.. D fosccecccee 
Union of South Africa... . 63 24 24 | oF Ae 9 10 (2) (2) (?) 
bueb seed eoeeoocnees 72 23 22 2 15 1 1 (2) 1 
SR Gcdcandns tiie 201 90 86 17 | 37 26 4 1 3 
ee oa ccc ceshsreodneneovelactsastatviacesess eS eee citageaiihtn da cwee weeks odes Chis éhnnse sie edieeanea> 
Grand total.......... 1,902 4,106 3,695 843 $25 718 1,608 412 229 183 
, 1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
year. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars} 
U. S. Govt. bonds & notes U. S. corporate securities? Foreign bonds Foreign stocks 
Net purchases, | 
Year or month ial or sales (—) on Net pur-| py. Net pur] pi. Net pur- 
chases Sales chases Sales py ‘ chases Sales ys chases Sales ——ya58 
Foreign sales sales sales 
Total countries 
Se dakbnaccune veer 666 718 —52 117 1,617 1,423 194 699 1,392 —693 593 622 —29 
Pibbachesscecsoses 1,224 1,188 36 —237 1,759 2798 —39 889 1,915 |—1,026 467 804 —336 
 Saeeeeuersss> 1,217 528 689 $27 ,593 | 2,158 435 946 1,458 —512 566 804 —238 
eid nerecnssac ones 1,7. 1,603 127 —98 | 2,419 | 2,167 252 883 1,445 — 562 509 592 —83 
1960—Sept........... a4 93 -49 —42 181 199 —18 73 90 -—17 37 45 -9 
| ERE 148 196 —48 —48 179 187 -8 244 268 —24 36 42 —6 
Rn cine nadine 345 262 82 —13 187 180 7 36 44 -8 44 56 —12 
biweetantien 195 98 97 —21 208 220 —12 31 78 —46 33 52 —20 
1961—Jan............ 73 96 —23 —23 250 219 30 54 98 44 53 $2 2 
Rina eancees 322 69 253 82 253 17 46 74 —28 38 63 —24 
a 63 86 —23 -—17 371 329 42 43 91 —48 58 91 —33 
pS 91 7101 r—10 732 308 40 44 97 —54 50 96 —-46 
May bheweee 155 7206 r—50 r—40 299 45 59 7124 r—65 57 96 —39 
REG sctausdeat 41 74 —33 —33 303 276 27 60 87 -27 53 72 -19 
Di ciceoceees 170 128 42 42 194 212 —18 50 117 —67 35 55 —20 
pS ea 340 . 177 163 49 246 -8 37 30 7 40 59 —19 
Pi cccscens 22 26 =—4 —5 216 Be Naeckues 223 228 -5 41 58 -17 
? Preliminary. ° Revised. 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 








TABLE 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF U. S. CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars) 





















































Type of security Country 
Year or month Total2 p : 
Neth- | Switz- | United Latin 
. - Other Total All 
Stocks | Bonds | Belgium| France er- er- King- Canada | Amer. 
lands | land | dom | Europe ica | Other? 
| Ee 194 143 $1 14 8 35 101 77 20 255 -—99 23 15 
MC Ludcwedacesctae —39 - 17 -3 2 -8 19 -1 | 10 — 86 23 14 
SEER SS 435 73 5 40 31 254 15 35 379 -w» 40 46 
Sand duc eviesvae 252 201 50 5 38 1 171 —48 66 234 —4 36 28 
1960—Sept........... —18 —18 1 1 -1 -1 —12 -—7 7 —13 -4 1 -—2 
sok ean samen -8 —22 14 -4 2 -4 20 —29 8 -—7 -6 2 3 
ee 10 -3 -1 3 @) 14 —20 8 3 —2 5 2 
iaaens kaon —12 —18 3 2 -3 -—2 —21 5 -17 Q) @) 5 
1961—Jan............ 32 -1 1 5 —2 5 7 bs 22 -4 8 5 
a: 17 32 —14 1 3 1 17 2 2 25 —-13 1 6 
RES coco nb oe 42 32 10 2 3 -3 18 5 5 30 6 -—2 8 
Ms 5s asin aise 56 —16 -1 ® 3 21 9 -1 32 -9 9 9 
soe ssa wart 45 58 —13 8 5 29 1 10 50 -19 9 4 
ee 27 33 —6 3 -1 3 19 il 2 34 —14 4 2 
, ee —18 -5 —13 _ -1 —2 -6 -1 -1 —12 —13 2 5 
Aug.?......... —8 2 —10 —2 (@) 6 7 4 —14 1 —14 2 3 
RS yar: 15 —15 1 2 2 2 2 2 il -17 4 i 
? Prelimi 2 Includes transactions of international institutions. 


1 Includes small amounts of U. S. municipal securities. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


[Net sales,(—). In millions of dollars) 


3 Less than $500,000. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In million of dollars) 
































Y salonah | fon Can- | Latin All 
ear or national | foreign ‘an- : 
month insti- | coun- Europe) ada — Asia | other 
tutions | tries 

Sto scdsawen —384 | —338 231 | —552 15 | —45 13 
tc , See —558 | —805 —72 | —543 5 | —45 |-—150 
ee —157 | —593 —50 | —443 11 | -—97)} -—15 
wasn da ch —147 | —498 | —117 | —196 |—107 | —41 | —36 

1960—Sept... —21 -$ -5 12| -7 -6 
Oct... —16 —13 —10 7| —24 
Nov. —27 -19 10 | —14 —6 1 

Dec. 2 —68 —21 -—17 | —24 -9 
1961—Jan.. -1 —4i1 -—27 -5 -7 —6 4 
eb.. 15 —68 —30 -—6 | —26 -4 -1 
Mar... -—3 —78 —24 —42 1)|} -11 —2 
Apr... 3 | —102 -9| -S5| —- —19 (4) 
May.. 1 | —104] "—26 -—50 -6} —22 -1 
June. —15 —31 —17 —23 3 9 -3 
July... 3 —89 12 — 66 1 -5 | -3 
Aug.?. 6 —17 -—10 -5 1 -—3 1 
Sept.?. 4 —26 -5 6 2 -—7 | —22 

P Preliminary. ’ Revised. 


1 Less than $500,000. 




















Assets in custody 
End of month Deposits 
U. S. Govt. Miscel- 
securities 2 laneous3 
199D EOE... 0. oe cs cesces 345 4,477 $70 
Sn a ee 251 $5,634 718 
Saree eee: 252 5,430 752 
| ere 217 $5,726 756 
ee re ry 238 5,793 714 
DS s oto davethe ann 5,879 694 
Wi otp:'a dn bana d S ae 271 $,935 690 
a Sp aaccavecscoweee 230 5,634 672 
RS ee 210 5,637 687 
Pash csc ccatcean 220 $,723 688 
Bisaaaccs peeeacen 226 5,660 667 
pe et $,903 660 
Ps cbhscccvedsekes 312 6,036 662 
Saree noe 5,988 652 
1 Excludes assets held fi tions, and earmarked 
ws See note 4 at bottom of p. 1362 for total gold under earmark at 
2U.S. T On ca oper one bonds. 
reasury notes, 
3 Consists of bankers’ commercial paper, and foreign and 


international bonds. 
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TABLE 9.—SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS 


[End of quarter. In millions of dollars] 


Revised series? 


1961 


259 


124 








$1 


1,274 
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. importers, and industrial and com- 


States. Data exclude claims held through 


Note.—Reported by 
mercial concerns in the U: 


U. S. banks, and intercompany accounts between U. S. companies and 


their foreign’ affiliates. 


2 Includes data for a number of firms reporting for the first time on 


1 Less than $500,000. 
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U. S. BALANCE OF PAYMENTS 





U. S. BALANCE OF PAYMENTS 
[Department of Commerce estimates. Quarterly totals in millions of dollars) 








































































































1958 1959 
Item 
3 4 1 2 3 4 1 2 4 
Exports of goods and services, total!.. 5,607| 6,142) 5,463 5,848 5,950) 6,448) 6,353) 6, 7,326 
Merchandise. ...........-.ee0e. 3,816} 4,196) 3,807) 4,074) 4,058) 4,343) 4,607] 4, $5,132 
IT  cd'é navies pois passe siued 1,791} 1,946) 1,656) 1,774) 1,892) 2,105) 1,746) 1, 2,194 
laggeetact gente endeonton, total. . 5,388) 5,446) 5,401; 5,964) 6,228) 5,944) 5,769) 6, §,427 
DEESIDE CAA REE 3,124] 3,522) 3,594) 3,879) 3,847) 3,974) 3,830) 3, 3,485 
rare 1,425} 1,09$| 1,027 1,296} 1,595) 1,216) 1,172) 1, 1,215 
Military expenditures............ 839 829 780 789 786 754 767 727 
Balance on goods and services'...... 219 696 62 —116| —278 504 584 1,899 
Unilateral transfers (net)>.......... —544| -—633)| -—621 —581;| -—547| -—675| -—S79| -—631 —661 
Private remittances and pensions... —174) —196) —184 —187) —214| —206} -—198) —213 — 230) 
Government nonmilitary grants... —370| —437| -—437 _ —333| —469| -—381|; —418 —431 
U.S. long- and short-term capital (net) *} -- 1 —784| —893| —494)4—1,032) -—607| -—595; -—875|—1,110 5) — 1,905) — 
Private, total..........0eeseeee —451| —726| —412 —7. —387| —838| —65 —1,557 
Direct investment............. —156| —372| —287 —442| —224) —419) —303} —331 —733 
Portfolio and short-term invest- 
Pn iticeh +<s0ocewtaensd —295} -—354) —125 296} —163} -—419}) —348) —393 —824 
Government............5se0005 —333| —167 —82 —294| —220 3} —224) —386 —348 
Foreign ny and gold (net)....... 934 901 953; 41,439) 1,440 620 821 1,119 
Increase in foreign short-term as- 
sets and Government securities . 477 502 "785 4 7847) 71,109 7425 "584 °737 1261 
Increase in other foreign assets... —26 52 "73 7195 1164 123 1187 7150 r—63 
Goid sales by United States...... 483 347 95 4397 167 72 50 94 921 
Errors and omissions.............- 175 —71 100 290 -8 146 49; —128 —452 
» Preliminary. * Revised. ‘teens ee US. ey to IMF of $1,375 million, 
1 Excluding military transfers under grants. of which was transferred in gold and $1,031 
2 Including military transactions. non-interest-bearing U.S. SS securities. 
3 Minus sign indicates net outflow. ‘ s ne change in convertible currencies held by Exchange Stabiliza- 
tion 
OPEN MARKET RATES 
[Per cent per annum] 
| Switzer- 
Canada United Kingdom _ | France Germany Netherlands land 
— T Day-to- | Bankers’ | 7, to- | Bankers’ | Day-to- | TEStUFY | Day-to- | Ti Da Private 
reasury y- reasury -to- O- y~ reasury 
bills, "| day | accept- bills, “a —— : day | bills, a discount 
3 months!| money on 3 months | money | geoosits | money days+ | moneys | 3months| money rate 
1958—Dec........ 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.350 
1959—Dec........ 5.02 4.0 3.72 3.61 2.85 2.00 4.07 3.75 3.56 2.52 1.50 2.00 
1960—Aug........ 2.53 2.70 5.75 5.58 4.79 4.00 4.05 4.88 4.75 2.05 1.56 2.00 
Sept........ 1.89 1.58 $.71 $.53 4.85 4.00 4.15 4.88 5.25 2.00 1.50 2.00 
2.65 2.36 $.62 5.36 4.79 3.92 3.99 4.88 5.31 1.96 1.64 2.00 
Nov.. 3.53 3.26 4.98 4.74 4.00 3.50 3.76 4.00 4.69 1.57 1.14 2.00 
ee 3.53 3.16 4.64 4.44 3.88 3.12 3.70 3.75 4.31 1,51 1.13 2.00 
3.20 2.75 4.45 4.25 3.77 3.00 3.65 3.25 3.88 1.32 1.00 2.00 
3.05 2.52 4.48 4.31 3.76 3.00 3.59 3.00 3.38 1.14 -75 2.00 
3.21 2.98 4.61 4.48 3.74 3.00 3.70 2.50 3.38 1.03 -75 2.00 
3.30 3.03 4.63 4.45 3.65 3.00 3.70 2.38 2.94 -77 -75 2.00 
3.18 2.92 4.55 4.38 3.81 3.00 3.91 2.25 2.63 -83 -75 2.00 
2.69 2.45 4.64 4.50 3.67 3.00 3.76 2.25 2.56 -88 2.00 
2.61 2.55 4.72 $.10 3.98 3.38 3.65 2.25 2.63 -88 2.00 
2.48 2.29 6.91 6.71 5.64 5.00 3.52 2.25 2.44 -84 2.00 
2.42 2.17 6.84 5.94 5.71 BG lstsieccus 2.25 2.94 1.01 2.00 
1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month. 
2 Based on weekly averages of daily closing rates. 5 Based on average of lowest and highest quotation during month 
3 Rate shown is on private securities. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 













































































[Per cent per annum 
Rate as of Changes during the last 12 months 
Oct. 31, 1960 Rate 
Country 1960 1961 eS, 
Per | Month 1961 
cent Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. ae 
195: 
6.0 | Dec. 1957 |......|...... a, BETES Gey ealevess Se adh OR RA oes Aas 6.0 ios 
$.0 BGs, TOGO fo ccccclecccccdecccccloccccs ee RE, he secebates otlétucablvces seers tw vablieves 5.0 195% 
5.0 | Ame, 1960 |. ccccclecccccfecccccfeccccclecccccleccoccloces ‘s BE AR! SS 5 SR Ve 4.75 195° 
10.0 2 SS A Ses Se ree eee POEM Weee™ pdcése de bcdedibiessubncexe’ 10.0 1966 
SE Ee ME Biss yeckncd cocleseveckeccedsivceeseloesscclodsonclocoes e See NR EE TE 3.0 
3.28 | Oct. 1960 | 4.02 | 3.5 | 3.29 | 3.46 | 3.46 | 3.53 | 3.42 | 2.82 | 2.80 | 2.51 | 2.84] 2.75 | 2.75 — 
4.0 | Ang. 1960 ]......)ccccaleccscclecccccfocccccfocccccfoccccclecccccfecccceleccccelecceccloccces 4.0 
16.55 | July 1960 |......]...... | 3 eee Me! ED, EER lee | Sa See eae 15.88 
5.0 | Aug. 1959 J..... Jc ccnfecccccfecccvcfercccefoccccclecccccloccceclesocecfeccccslecsceciessees $.0 196! 
3.0 | Ape. 1999 |......].cccccfecccccfecccccfecccccfeccccclecccccocccccfovcccefocccccbovcscsioccess 3.0: 
Ec idaaccsvececes need Re MEE Be ob bc clvcncselescdevheedsboleeddechoseccclectocoleccecedsceccehocesrvsicesccshoses ss 6.0 
Denmark..........----+++ 6.8 FT BE GE Aecccecloccccelscécccicons ge ORR: “SRR (i SRR ROE I: RS 6.5 
Ecuador?.........seeeee05 SF EE Bi o.c backs vondéls6cecdhsccocslessccelesccoclssccsslocvocedococvelevecvoleseewedestees 5.0 
a eee Ss all aren abil YL) (GRRE RR GCeR RI EGE ERE Se SEE EE Ses ee a 3.0 
Die adeg eu be wine SS | RE ER eee a a See eeeny Bee. Unnccbalerctesinadecutn veces 6.0 
Ge FN FI Lidcccckesacicclecdcscslccccselecesccdescccshscoceciooce ee eee eer ere 6.75 
EP SS ft ee See See eee Ea SSIS I OT SR ese et wt Here 3.5 
5.0 | June 1960 | 4.0 |...... | oe a, EE SS Be Livccsckeccsvelsduvasbieescabeeness 3.0 —_— 
7.0 | Apr. 1960 | 6.0 |......)occceclececccfecescefercceefer GEN REG SES SE ERO URE KE: 6.0 
Ye og: 3 SAGER PRES SSRRGT! SeEet Soak: ee SSO Se See Sree ae 2.0 
Fesheed....ccccccccccccoece 11.0 | Feb. 1960 |. aE, Are Se: Fee, eee Rae ee Sa Pee rere 9.0 
Bs ncarescccctsicees 4.0 | May 1957 |......].....-].-. A Re a SUE SRK SE ates RS err 4.0 _— 
Se 3.0 | SS SeRa ee Gein Here RRS Ere Peart Sere ee AS ere 3.0 1955 
i ica 6t66eresceccaesee ee TE k,n Bo kncc clvccatalocccaslbesbesioesccolssessdisceseeisobcccisergavincensie ss sos 4.0 195: 
Di Scheenseenoeneeee 5.5 | July 1960 | 5.31 | 4.62 |......] 4.38 | 4.75 |......] 4.62 |......] 4.78 | 6.88 | 6.75 |...... 6.75 195° 
6.0 | Feb. 1955 |......]......].... e: AE See oS Re HTS WES Ree: SS ES 6.0 Hs 
No 8 RSS (RSE SESS: ee Etre SOC Seen See Se er ree ee 3.5 196 
6.94 | Aug. 1960 |......]...... | RN Gee Soe ae wee] 6.94 J....5- Sie See 7.3 
BS DEES Lic cciclccccachscccdelodccceleccecsloccccsleccccshoccccclocececlocccsolcccvecissesics 4.5 1966 
Boe ED is. c.cc cabndcsdoledcccalecescélecéasehecsdcchocesesiicc te ERUOE EE BEES PATE 3.5 
6.0 yo com [EEO See ae Coyne Sayer OG FR ee Saat Spe: Serres gee. Lee 72 
xe = | CORRe epee HegeR ee RMSE EE sion ii < sigdingehasinestxdienttadnacgnanettes 3.5 1961 
fC ER EGE GREE See Sees NESS SEX Sees vekoshvishidiastcdaleneues 4.0 
9.5 |, SRE SS, SRS ORC Re! See Se! ee AK Me AA ee 9.5 
5.75 | Sept. 1960 | 5.0 |......Jecccccleceecefececee|eceees eS ee See Rare ee, Sore 3.0 
2.0 Fem BOOS Foc cccckeccccclocccecheccccclecccccleccccclececcclocccecloccoccloceccelecccceseccces 2.0 
B.S b BM WE fed ccccletcccclocccvclecevcclecevvstoceses SS EEE! SRE REY RE Ne 5.0 
4.6  ( toa ae ee See eee Serer MU Diatdevbccutdiebesudesdessseh 4.0 
ee EE Sk. He. og chaccnbcleseccche 66nclhesecekedés cols ban hele seccsioe bovticccenelas seins 5.0 
B.O 1 Wty BOG boc ccccloccccchecvccclesecccheccccclocccccleccccclocccccioe a ENE! ye es 2.0 aie 
7.0 BED Bo ccccchocccccheccccclecccccdovccoolesoccsloceceslocccectooe A Ra Wye Peers 7.0 
6.0 | Fame 1996 1 9.0 |... cfoccccclecccvelocccccfoccces , ie SERRA GNRSSRT SRR Gate ae DRIP 7.5 
5.5 | Oct. 1960 }......] 5.0 |...... ee: eee ee ae Se oY Ree Se 6.5 6.5 
6.5 | Oct. 1960 |...... Ct he — Se ee See ‘ NES ATE! AGES, “yas 4.5 
1 Rates shown represent mainly those at which the central bank either / depending on type of paper, collateral, com- 
discounts or makes advances against eligible commercial paper and/or modity involved, etc.; 1955 
government securities for commercial banks or brokers. countries Japan—penalty (exceeding the basic rate shown) for borrowings 1956 
with moro than ono rate apeliosite to such dacounte 7 odcenom, from Central bank in excess of an individual bank’s quota; 1957 
rate shown is the one at it is understood the ceatral bank transacts Fese=3 pus une tor sestectinas, Sadusutel ond aaaing paper: 1958 
the largest proportion of its credit operations. In certain cases other Philippine Republic—3.0 per cent for crop loan paper export pack- 1959 
rates for these countries are given in note 2. ing credit ; and 1960 
2 Discounts or advances at cther rates include: Vineruelan4 per cont for rediscounts of certain agricultural paper and 
Argentina—3 and 5 per cent for rural and industrial paper, de- for advances against government bonds or gold and 5 per cent on ad- 1960 
pending on type of transaction; vances against securities of Venezuelan companies. 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultural pg op Apo dmny 1, 1956, the discount rate has been set each 
paper; week at .25 of 1 per cent above the latest average tender rate for Treasury 
Colombia—3.5 per cent for tural and industrial development bills; end-of-month rate shown. 1961 
paper of up to 150 days, 3 per cent for t 4 Beginning with Apr. 1, 1959, new rediscounts have been granted at 
of up to 5 years, and 2 per cent for business, cooperative the average rate charged by banks in the previous half year. Old redis- 
[adage ge oy counts remain subject to old rates provided their amount is reduced by 
Costa Rica—S per cent for paper related to commercial transactions one-eighth each month beginning May 1, 1959, but the rates are raised 
(rate shown is for agricultural and industrial paper); by 1.5 per cent for each month in which the reduction does not occur. 
Cuba—S.5 cent for sugar loans and 5 per cent for loans secured by 3 Rate shown is for advances only. 
national public : 6 Beginning with May 16, 1957, this rate applies to advances against 
Ecuador—6 per cent for bank acceptances for commercial purposes; ee 2 ee eS ? 
eligi paper. 
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FOREIGN EXCHANGE RATES 



























































: FOREIGN EXCHANGE RATES 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
—— i 
us- . 
(peso n Austria Belgium Canada Ceylon Finland France 
Vas or em (Roundy | (chilling) | (franc) | (dollar) | (rupee) | (markka) | (franc) 
Official Free 

NE: «cis ccn'n's Goipiw slice xcendene ete caReeeeN 7.183 222.41 3.8580 1.9905 | 101.401 20.894 4354 |.......... 
GR Ro eee ge Cay 5.5 2.835 222.76 3.8580 | 2.0030 | 101.600 | 20.946 oS et ee 
MaRS a Sepis  2  ocianacee tes 5.556 2.506 | 222.57 3.8539 1.9906 | 104.291 20.913 . 3995 . 2376 
| ARREST at ites OS IEE 5.5 2.207 223.88 3.8536 2.0044 | 105.025 21.049 3118 2 2374 
tt ss ceSa hence canex melee 1.2730 223.81 3.8619 2.0012 | 1 21.055 3115 . 2038 

a ERS RR RED SE NE 1.2026 223.71 3.8461 2.0053 | 103.122 21.048 3112 | 320.389 

NAIR rss oe hcs scat sanchcoeee 1.2042 224.03 3.8509 2.0061 | 102.181 21.063 3111 20.375 

CR RIS RRS Be 55 1.2054 224.18 3.8432 2.0130 | 102.367 21.065 3112 .402 

"NPT IR ARR ee ee 1.2061 223.69 3.8409 2.0131 | 101.781 21.044 3112 20.387 

RN ans inna sus cccesacawaaed 1.2058 223.62 3.8391 2.0074 | 100.694 | 21.037 3112 | 20.401 

EASE RING ips ei ce 1.2061 223.10 3.8352 | 2.0026 | 101.026 | 21.013 3112 | 20.402 

iso Sccx's xacautebaxcel 1.2073 222.91 3.8314 | 2.0042 | 101.265 20.990 3111 20.404 

a cnc iviescaw see heoeeee 1.2075 222.95 3.8306 1.9985 | 101.110 | 20.992 3111 20.400 

May A bg ssa a stg cool aaa 1.2071 222.63 3.8308 1.9983 | 101.255 20.988 3110 | 20.404 

CGR Si avon cs cb ce ecouaginae 1.2096 222.30 | 3.8368 2.0018 | 99.471 20.984 3110 | 20.405 

Ds hicni ek ehossnwesbubeiinne 1.2113 222.10 | 3.8554 | 2.0081 96.701 20.951 3109 20.405 

PRR eRe 1.2104 223.34 3.8592 | 2.0080 | 96.933 21.012 .3109 | 20.352 

WU cs «cscdoinncsncnsaeanenee 1.2061 224.08 .8634 | 2.0084 | 97.003 21.076 3109 20.331 

RES IR ERIS ERAT 1.2056 224.33 3.8660 2.0085 | 97.039 21.094 . 3108 20.337 

y : Malay- , Neth- New 

Year or month (deutsche | name, | (remms | ae | ORD sia | ee | erlands | Zealand 

) (dollar) (guilder) | (pound) 

| a nee Meperecer 32.624 8.0056 | 26.230 | 276.36 

20.934 | 279.57 |.......... 2779 2.582 | 8.0056 | 26.113 276.80 

20.910 | 279.32 |.......... 2779 32.527 8.0056 | 26.170 | 276.56 

1.048 ME Tock vamos 2779 32.767 8.0056 | 26.418 | 278.19 

21.031 280.88 1610 2778 32. 8.0056 | 26.492 | 278.10 

968 280.76 1610 .2778 32.817 8.0056 | 26.513 277.98 

20.983 281.16 1611 2787 32.838 | 8.0056 | 26.518 | 278.37 

21.000 | 281.35 1610 32. 8.0056 | 26.492 | 278.57 

20.982 | 280.74 1610 2781 32.833 8.0056 | 26.517 | 277.96 

20.975 280.64 . 1610 . 2786 32.826 | 8.0056 | 26.499 277.86 

20.950 | 279.99 1607 . 2786 32.774 | 8.0086 | 26.400 | 277.22 

20.940 | 279.75 . 1607 2786 32.699 | 8.0086 | 527.582 | 276.98 

20.940 | 279.81 1609 2772 2.600 | 8.0056 | 27.820 | 277.03 

20.919 279.40 1611 . 2763 32.518 | 8.0056 | 27.826 | 276.63 

20.889 | 278.98 1611 2763 32.489 8.0056 | 27.828 216.22 

20.886 | 278.74 1611 2762 32.488 8.0056 | 27.827 | 275.98 

20.998 280.29 1611 2762 32 8.0056 | 27.771 277.52 

21.067 281.22 1611 2762 32.716 | 8.0056 |. 27.676 278.44 

21.089 | 281.54 1611 2762 32.752 | 8.0056 27.731 278.75 

Philip- South Africa ° United 

Year of month Mey | alate | fen, | Bars | eee | Se 

(peso) | 40) | (pound) | (rand) (franc) | (pound) 

49.677 3.4900 | 278.09 |..........).cccee eee 19.333 23.331 279.13 

49.676 3.4900 | 278.52 |i... .. ec lec cece cece 19.333 3 279.57 

49.693 3.4900 | 278.28 [o.oo ccd cece cess 19.331 23.330 | 279.32 

49.695 3.4900 | 279.93 |.......... 2.3810 19.328 3 280.98 

49.721 3.4967 Se apes: 2.05 19.324 | 23.14 280.88 

649. 3.4937 MFO A ciccescesa 1.6635 19.349 | 23.152 | 280.76 

ee 3.4973 ae ee Ue 23.211 281.16 

anges fis 3.4992 280.30 |..........] 1.6641 19.355 23.216 281.35 

Sener 3.4950 279.69 |..........) 1.6642 9 ad : 280.74 

3.4928 Se Soe 1.6635 19.339 ; 280.64 

3.4861 | 7279.19 | 8 139.37 1.6644 19. 23.144 | 279.99 

SME Bs. con see 139.35 1.6644 19.353 23.144 | 279.75 

3.4920 |.......... 139.38 1.6643 19.3 | 279.81 

Sy eae: 139.18 1.6644 19. 23.101 279.40 

2 Sareea 138.97 1.6644 19. | 278.98 

i  eeeepeie 138.85 1.6644 19.357 23.169 278.74 

a  aeeeener 139.62 1.6644 .366 | 23.163 280.29 

2 | ee eae 140. 1.6644 19.329 | 23.167 281.22 

SS RSet: 140.24 1.6644 19.351 23.133 281.54 

















1 Effective Jan. 12, 1959, the vernment established a 20 
single exchange rate for the peso in of the former official and free 5 Effective Mar. 7, 196 
rates. x R 


tine Go 


2 Effective rate of 420 francs U. S. dollar, established Aug. 12, 1957, 6 Based on quotations Apr. 22, 1960. 
was extended to all foreign ha transactions on Oct. 28 1957. and 7 Based on sotations throws fan: io: isl 
on June 23, 1958, became the rate. On Dec. 29, 1 the franc 8 Effective Feb. 14, Ps eee ee wae Se docinel stem, 
was further devalued to 493.706 francs per U. S. dollar. The new currency unit, the replaces the pound and of 
3 A new franc or one-half the former pound. 


PES Fy cdr ede ank coe 100 cents; it is equivalent to 10 


4 Effective Mar. 5, 1961, the par value of the deutsche mark was 
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KENNETH B. WILLIAMS, Associate Adviser DIVISION OF ADMINISTRATIVE SERVICES 
DIVISION OF INTERNATIONAL FINANCE JosEPH E. KELLEHER, Director 
RALPH A. YOUNG, Director - Harry E. KERN, Assistant Director 


J. HERBERT FurTH, Adviser 
A. B. HERSEY, Adviser 

_Rosert L. SaMMons, Adviser OFFICE OF THE CONTROLLER 
SAMUEL I. KATZ, Associate Adviser J. J. ConNELL, Controller 


DIVISION OF BANK OPERATIONS SAMPSON H. Bass, Assistant Controller 


JOHN R. FARRELL, Director 
GERALD M. CONKLING, Assistant Director 


M. B. DANIELS, Assistant Director OFFICE OF DEFENSE PLANNING 


JOHN N. KILEY, JR., Assistant Director INNIS D. Harris, Coordinator 
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Federal Open Market Committee 


Wm. McC. MarTIN, JR., Chairman 


CarL E. ALLEN 
C. CANBY BALDERSTON 
WaTRous H. IRons 


RALPH A. YOUNG, Secretary 

MERRITT SHERMAN, Assistant Secretary 
KENNETH A. KENYON, Assistant Secretary 
Howarp H. Hack.ey, General Counsel 
Davip B. HEXTER, Assistant General Counsel 
Woop.LieF THomas, Economist 


G. H. KING, Jr. 

A. L. MILLs, JR. 
GEORGE W. MITCHELL 
J. L. ROBERTSON 


ALFRED HAYEs, Vice Chairman 


Cuas. N. SHEPARDSON 
ELioT J. SWAN 
EDWARD A. WAYNE 


ERNEST T. BAUGHMAN, Associate Economist 

P. E. CoLDWELL, Associate Economist 
RoBerT S. EInziG, Associate Economist 
GeEorGE Garvy, Associate Economist 

Guy E. Noyes, Associate Economist 

BENJAMIN U. RATCHFORD, Associate Economist 


RosBert G. Rouse, Manager, System Open Market Account 


Federal Advisory Council 


HoMER J. LIVINGSTON, CHICAGO, President 
NORFLEET TURNER, ST. LOUIS 

GORDON MURRAY, MINNEAPOLIS, Vice Prestdent 
R. Otis MCCLINTOCK, KANSAS CITY 

I. F. BETTS, DALLAS 

CHARLES F. FRANKLAND, SAN FRANCISCO 


WILLIAM J. Korsvik, Assistant Secretary 


OsTROM ENDERS, BOSTON 

GEORGE A. MURPHY, NEW YORK 
HowarpD C. PETERSEN, PHILADELPHIA 
REUBEN B. HAys, CLEVELAND 
ROBERT B. HOBBS, RICHMOND 

JOHN C. PERSONS, ATLANTA 


HERBERT V. PROCHNOW, Secretary 


Federal Reserve Banks and Branches 
Chairmen and Deputy Chairmen of Boards of Directors 


FEDERAL RESERVE CHAIRMAN AND 

BANK OF— FEDERAL RESERVE AGENT 
BosTON Nits Y. WESSELL 

New York Puitip D. REED 


PHILADELPHIA HENDERSON SUPPLEE, JR. 


CLEVELAND ARTHUR B. VAN BUSKIRK 
RICHMOND ALONZO G. DECKER, Jr. 
ATLANTA WALTER M. MITCHELL 
CHICAGO ROBERT P. BRIGGS 

St. Louis PrerRE B. MCBRIDE 
MINNEAPOLIS ATHERTON BEAN 

KANSAS CITY RaYMOND W. HALL 


DALLAS RoBEerT O. ANDERSON 
San FRANCISCO 


F. B. WHITMAN 


Deputy CHAIRMAN 


ErwIN D. CANHAM 
JaMes DeCamp Wise 
WALTER E. HOADLEY 
JosEPH H. THOMPSON 
EpwIn HyDE 

HENRY G. CHALELBY, Jr. 
JaMeEs H. HILTON 

J. H. LONGWELL 
JUDSON BEMIS 
HoMeER A. SCOTT 
LAMAR FLEMING, Jr. 
Y. FRANK FREEMAN 
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Presidents and Vice Presidents - 
Federal Vice Presidents 
Reserve President (Vice Presidents in charge of branches are 
Bank of First Vice President listed in lower section of this page) 
Boston.......... George H. Ellis D. Harry Angney Benjamin F. Groot O. A. Schlaikjer 
E. O. Latham Ansgar R. Berge Dana D. Sawyer Charles E. Turner 
New York...... Alfred Hayes Harold A. Bilby Marcus A. Harris Walter H. Rozell, Jr. 
William F. Treiber Charles A. Coombs Herbert H. Kimball H. L. Sanford 
Howard D. Crosse Robert G. Rouse Todd G. Tiebout 
Philadelphia. ... . Karl R. Bopp Joseph R. Campbell ~Norman G. Dash James V. Vergari 
Robert N. Hilkert Wallace M. Catanach David P. Eastburn Richard G. Wilgus 
Murdoch K. Goodwin 
Cleveland....... W. D. Fulton Roger R. Clouse W. Braddock Hickman John E. Orin 
Donald S. Thompson | E. A. Fink L. Merle Hostetler Paul C. Stetzelberger 
Clyde Harrell Martin Morrison 
Richmond....... Edward A. Wayne J. G. Dickerson, Jr. John L. Nosker Benjamin U. Ratchford 
Aubrey N. Heflin Upton S. Martin Joseph M. Nowlan James M. Slay 
Atlanta......... Malcolm Bryan J. E. Denmark L. B. Raisty Brown R. Rawlings 
Harold T. Patterson J. E. McCorvey Charles T. Taylor 
Chicago......... Carl E. Allen Ernest T. Baughman Paul C. Hodge Richard A. Moffatt 
C. J. Scanlon A. M. Gustavson L. H. Jones H. J. Newman 
Hugh J. Helmer C. T. Laibly Harry S. Schultz 
Br IRs « cincees Delos C. Johns Marvin L. Bennett George E. Kroner Howard H. Weigel 
Darryl R. Francis Homer Jones Dale M. Lewis Joseph C. Wotawa 
Minneapolis. .... Frederick L. Deming Kyle K. Fossum M. B. Holmgren F. L. Parsons 
A. W. Mills C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
H. G. McConnell 
Kansas City..... George H. Clay John T. Boysen F. H. Larson Clarence W. Tow 
Henry O. Koppang C. A. Cravens L. F. Mills J. T. White 
J. R. Euans E. U. Sherman 
arene Watrous H. Irons James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford P. E. Coldwell ; James A. Parker W. M. Pritchett 
Thomas A. Hardin Thomas W. Plant 
San Francisco Eliot J. Swan J. L. Barbonchielli E. H. Galvin A. B. Merritt 
H. E. Hemmings R. S. Einzig John A. O’Kane 











Vice Presidents in Charge of Branches of Federal Reserve Banks 








Federal Reserve Federal Reserve 
Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New York........ Buffalo I. B. Smith Minneapolis. ...| Helena C. A. Van Nice 
Cleveland........ Cincinnati R. G. Johnson Kansas City. ...} Denver Cecil Puckett 
F. O. Kiel Oklahoma City H. W. Pritz 

Pittsburgh Omaha P. A. Debus 

Richmond........ Baltimore D. F. Hagner 
Charlotte E. F. MacDonald 

Atlanta.......... irmi H. C. Frazer ee El Paso Howard Carrithers 
Jacksonville T. A. Lanford Houston J. L. Cook 
Nashville R. E. Moody, Jr -| San Antonio Carl H. Moore 
New Orleans M. L. Shaw 

PT Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 

Bee BOB. cccccccs Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City A. L. Price 
Memphis E. Francis DeVos Seattle E. R. Barglebaugh 
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Federal Reserve Board Publications 














Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 


remittance should accompany 


order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 745-48 of the June 1961 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1961. 238 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. (Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months.) 

FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND Business Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents each. (Group 
rate of 50 cents each for 10 or more of same 
issue for single shipment.) 

HISTORICAL CHART Book. Issued each September 
as a supplement to the monthly chart book on 
financial and business statistics. Annual sub- 
scription to the monthly chart book includes 
one issue of the historical. In the United States 
and countries listed above under Federal Re- 
serve Bulletin, single copies 60 cents each; else- 
where, 70 cents each. (Group rate in quan- 
tities of 10 or more for single shipment 50 
cents each.) 


INDUSTRIAL PRODUCTION CHART Book. February . 


1961. 210 pages. $1.75 per copy; in quanti- 
ties of 10 or more for single shipment, $1.50 
each. 


(Stamps and coupons not accepted.) 


TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part Il. February 1960 
159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 


INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. , 


DEBITS AND CLEARINGS STATISITICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 


per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 


ALL-Banx SraTisTics, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 


THE FEDERAL RESERVE ACT, as amended through 
October 1, 1961, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 386 pages. $1.25. 


FLow oF FUNDS IN THE UNITED STATES, 1939-53 
December 1955. 390 pages. $2.75. 


BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 


REGULATIONS OF THE BOARD OF GOVERNORS OP 
THE FEDERAL RESERVE SYSTEM. 


PUBLISHED INTERPRETATIONS of the Board, as of 
January 1, 1961. $2.50 each. 
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(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


A FLow-or-Funps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57. April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 
September 1959. 16 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


OpeEN MARKET OPERATIONS IN LONG-TERM SeE- 
CURITIES. November 1958. 15 pages. 


*PartT I, ALt-BANK Statistics, 1896-1955. 
April 1959. 94 pages. 


1959 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1955-58.) 

A QUARTERLY PRESENTATION OF FLOW OF FUNDs, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 


THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX. De- 
cember 1959. 24 pages. 


REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppty. February 1960. 4 pages. 


CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS. 
Combined reprint. September 1960. 31 pages. 

A NEW MBASURE OF THE MONEY SuPPLy. Octo- 
ber 1960. 22 pages. 

IMPLEMENTATION OF THE 1959 ACT ON RESERVE 
REQUIREMENTS. December 1960. 6 pages. 
SMALL BUSINESS FINANCING: CORPORATE MANU- 

FACTURERS. January 1961. 15 pages. 

CREDIT AND MONEY IN 1960. February 1961. 
8 pages. 

GOLD AND DOLLAR TRANSFERS IN 1960. March 
1961. 7 pages. 

FEDERAL RESERVE OPERATIONS IN PERSPECTIVE. 
March 1961. 10 pages. 

STATISTICS ON THE GOVERNMENT SECURITIES 
MarKET. April 1961. 8 pages. 

OWNERSHIP OF DEMAND Deposits. April 1961. 
3 pages. 

SURVEY OF COMMON TRUST FuUNDs, 1960. May 
1961. 7 pages. (Similar Surveys available 
for each year of the 1955-60 period.) 

CLASSIFICATION SYSTEM FOR SAVINGS AND OTHER 
TimME Deposits. May 1961. 2 pages. (Also, 
similar reprint from July 1960 BULLETIN.) 

BANKING AND MOoneTArRY SrTATIsTIcs, 1960. Se- 
lected series of banking and monetary statistics 
for 1960 only. February and May 1961. 13 
pages. 

BANK CREDIT AND Money IN Recovery. July 
1961. 8 pages. 

INTEREST RATES IN LEADING COUNTRIES. August 
1961. 8 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1961. 
August 1961. 9 pages. 

CAPITAL MARKETS IN 1961. September 1961. 
7 pages. 

U. S. BALANCE OF PAYMENTS IN 1961. October 
1961. 7 pages. 

SURVEY OF FINANCE COMPANIES, MID-1960. Oc- 
tober 1961. 21 pages. 

LiquIDITY AND PuBLic Poticy. October 1961. 
17 pages. 

QUARTERLY SURVEY OF CONSUMER BUYING IN- 
TENTIONS. November 1961. 7 pages. (Also, 
similar reprints from BULLETINS for December 
1960 and March, May, August 1961.) 
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Index to Statistical Tables 


Acceptances, bankers’, 1320, 1322 
Agricultural loans of commercial banks, 1314, 1316 
Assets and liabilities (See also Foreign liabilities 
and claims): 
Banks and the monetary system, 
consolidated, 1310 
Corporate, current, 1332 
Domestic banks, by classes, 1311, 1314, 
1316, 1322 
Federal Reserve Banks, 1306 
Automobiles: 
Consumer instalment credit, 1336, 1337, 1338 
Production index, 1340, 1343 


Bankers’ balances, 1315, 1317 
(See also Foreign liabilities and claims) 
Banks and the monetary system, consolidated 
statement, 1310 
Bonds (See also U. S. Govt. securities) : 
New issues, 1329, 1330, 1332 
Prices and yields, 1320, 1321 
Brokers and dealers in securities, bank 
loans to, 1314, 1316 
Business expenditures on new plant°and 
equipment, 1332 
Business indexes, 1346 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 1311, 1315, 1318 
Federal Reserve Banks, 1306 
Carloadings, 1346 

Central banks, foreign, 1360, 1374 
Coins, circulation of, 1308 
Commercial banks: 
Assets and liabilities, 1311, 1314 
Consumer loans held, by type, 1337 
Number, by classes, 1311 
Real estate =e er by type, 1333 
Commercial and industrial loans: 
Commercial banks, 1314 
Weekly reporting member banks, 1316, 1319 
Commercial paper, 1320, 1322 
Condition statements (See Assets and liabilities) 
Construction, 1346, 1347 
Consumer credit: 
Instalment credit, 1336, 1337, 1338, 1339 
Major parts, 1336, 1338 
Noninstalment credit, by holder, 1337 
Consumer price indexes, 1346, 1352 
Com a e 1354, 1355 
Corporate rofits, taxes, and divi- 
dends, 3 1332 
Corporate security issues, 1330, 1332 
Corporate security prices and yields, 1320, 1321 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1300, 1308, 1309 
Customer credit, stock market, 1321 


Debits to deposit accounts, 1309 
Demand deposits: 
——- banks and the monetary system, 1310 
Adjusted, commercial b by 
classes, 1309, 1315 
Banks, by classes, 1305, 1311, 1318 
Turnover of, 1309 
Type of holder, at commercial banks, 1315 
Department stores: 
Merchandising data, 1351 
Sales and stocks, 1346, 1350 


Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1310 
Banks, by classes, 1305, 1311, 1315, 1318, 1322 
Federal Reserve Banks, 1306, 1371 
Postal savings, 1304, 1310 
Discount rates, 1304, 1374 
Discounts and advances by Federal Reserve 
Banks, 1300, 1305, 1306 
Dividends, corporate, 1331, 1332 
Dollar assets, foreign, 1363, 1371 


Earnings and hours, manufacturing indus- 
tries, 1346, 1349 


‘Employment, 1346, 1348, 1349 


Farm mortgage loans, 1333, 1334 
Federal finance: 
Cash transactions, 1324 
- Receipts and expenditures, 1325, 1358 
Treasurer’s balance, 1324 
Federal home loan banks, loans, etc., 1335 
Federal Housing Administration, loans, etc., 1333, 
1334, 1335 
Federal National Mortgage Association, 
loans, etc., 1335 
Federal Reserve Banks: 
Condition statement, 1306 
U. S. Govt. securities held by, 1300, 1305, 
1306, 1326, 1327 
Federal Reserve credit, 1300, 1305, 1306 
Federal Reserve notes, 1306, 1308 
Finance company paper, 1320, 1322 
Financial institutions, loans to, 1314, 1316 
Float, 1300 
Flow of funds, saving and financial flows, 1356 
Foreign central banks, 1360, 1374 
Foreign currencies, convertible, holdings by U. S. 
monetary authorities, 1362 
Foreign deposits in U. S. banks, 1300, 1306, 1310, 
1315, 1318, 1371 
Foreign exchange rates, 1375 
Foreign liabilities and claims: 
Banks, 1364, 1366, 1369, 1371 
Nonfinancial concerns, 1372 
Foreign trade, 1351 


Gold: 
Earmarked, 1362 
Net purchases by U. S., 1362 
Production, 1361 
Reserves of central banks and governments, 1360 
Reserves of foreign countries and international 
institutions, 1363 
Stock, 1300, ’ 1310, 1362 
Gold certificates, 1306, 1308 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1354, 1355 


Hours and manuf indus- 
wen aay nuteeurin 
Housing starts, 1347 


Industrial production index, 1340, 1346 
Instalment loans, 1336, 1337, 1338, 1339 
Insurance companies, 1323, 1326, 1327, 1334 
Insured commercial banks, 1313, 1314 
Interbank deposits, 1305, 1311, 1315 
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Interest rates: 

Bond yields, 1320 

Business loans by banks, 1319 

Federal Reserve Bank discount rates, 1304 

Foreign countries, 1373, 1374 

Open market, 1320, 1373 

Stock yields, 1320 

Time deposits, maximum rates, 1304 
International capital transactions of the U. S., 1364 
International institutions, 1360, 1362, 1363 
Inventories, 1354 
Investments (See also specific types of investments): 

Banks, by classes, 1311, 1314, 1317, 1322 

Federal Reserve Banks, 1305, 1306 

Life insurance companies, 1323 

Savings and loan associations, 1323 


Labor force, 1348 

Loans (See also specific types of loans): 
Banks, by classes, 1311, 1314, 1316, 1322 
Federal Reserve Banks, 1300, 1305, 1306 
Insurance companies, 1323, 1334 
Savings and loan associations, 1323, 1334 

Loans insured or guaranteed, 1333, 1334, 1335 


Manufactures, production index, 1340, 1346 
Margin requirements, 1304 
Member banks: 
Assets and liabilities, by classes, 1311, 1314 
Borrowings at Federal Reserve Banks, 1302, 
1306, 1318 
Deposits, by classes, 1305 
Number, by classes, 1312 
Reserve requirements, by classes, 1305 
Reserves and related items, 1300 
Weekly reporting series, 1316 
Mining, production index, 1340, 1346 
Money rates (See Interest rates) 
Money supply and related data, 1309 
Mortgages (See Real estate loans) 
Mutual savings banks, 1310, 1311, 1313, 1322, 1326, 
1327, 1333 


National banks, 1313 

National income, 1354, 1355 

National security ET 1325, 1354 
Nonmember banks, 1306, 1313, 1314, 1315 


Payrolls, manufacturing, index, 1346 
Personal income, 1355 
Postal Savings System, 1304, 1310 
Prices: 

Consumer, 1346, 1352 

Security, 1321 

Wholesale commodity, 1346, 1352 
Production, 1340, 1346 
Profits, corporate, 1331, 1332 


Real estate loans: 

Banks, by classes, 1314, 1316, 1322, 1333 

Type of mortgage holder, 1333, 1334, 1335 

Type of property mortgaged, 1333, 1334, 1335 
Reserve requirements, member banks, 1305 
Reserves: 

Commercial banks, 1315 

Federal Reserve Banks, 1306 





Reserves—Continued 
Foreign central banks and governments, 1360 
Foreign countries and international 
institutions, 1363 
Member banks, 1300, 1302, 1305, 1315, 1317 
Residential mortgage loans, 1333, 1334, 1335 


Sales finance companies, consumer loans of, 1336, 
1337, 1339 

Saving: 

Flow-of-funds series, 1356 

National income series, 1355 
Savings deposits (See Time deposits) . 
Savings institutions, principal assets, 1322, 1323 Sa; 
Savings and loan associations, 1323, 1327, 1334 
Securities, international transactions, 1370, 1371 
Security issues, 1329, 1330, 1332 
Silver coin and silver certificates, 1308 
State member banks, 1313 
State and municipal securities: 

New issues, 1329, 1330 

Prices and yields, 1320, 132! 
States and political subdivisions: 

Deposits of, 1315, 1318 

Holdings of U. S. Govt. securities, 1326 

Ownership of obligations of, 1314, 1322, 1323 
Stock market credit, 1321 
Stocks: 

New issues, 1330 

Prices and yields, 1320, 1321 


Tax receipts, Federal, 1325 

Time deposits, 1304, 1305, 1310, 1311, 1315, 1318 
Treasurer’s account balance, 1324 

Treasury cash, 1300, 1308, 1310 

Treasury currency, 1300, 1308, 1310 Aug. 
Treasury deposits, 1300, 1306, 1324 


Ueeneternem, 1348 
U. S. balance of payments, 1373 G 
C 





U. S. Govt. balances: 
Commercial bank holdings, by classes, 1315, 1318 
Consolidated monetary statement, 1310 
Treasury deposits at Federal Reserve 
Banks, 1300, 1306, 1324 
U. S. Govt. securities: 
Bank holdings, 1310, 1311, 1314, 1317, 1322, 
1326, 132 
Dealer transactions, positions, and financing, 1328 g 
Federal Reserve Bank holdings, 1300, 1305, 
1306, 1326, 1327 
Foreign and international heldings, 1306, 1363 
International transactions, 1370 
New issues, gross proceeds, 1330 
Outstanding, by type of security, 1326, 1327, 1329 
Ownership of, 1326, 1327 
Prices and yields, 1320, 1321 
United States notes, outstanding and in 
circulation, 1308 
Utilities, production index, 1340, 1346 


Vault cash, 1300, 1305, 1315 
Veterans Administration, loans, etc., 1333, 1334, 1335 








Weekly reporting member banks, 1316 








Yields (See Interest rates) 











BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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The Cover. Translucent figures on crystal in chande- 
liers, main corridor of the Federal Reserve Building. 





